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September 20, 2024

To
/

All Registered Housing Finance Companies

Madam/ Sir,

Roles of Chief Compliance Officer (CCO) & Company Secretary (CS)- Suggestion

It has been observed that in many FiFCs, the Chief Compliance Officer (CCD) is also currently
handling additional responsibilities of that of Company Secretary.

2. The responsibilities of Compliance function have been enumerated in the RBI Notification
Ref. No. DoS. CO. PPG. /SEC.C)1 /11.01.005 /2022-23 dated April 11, 2022, on the 'Compliance
Function and Role of Chief Compliance Officer (CCO) - NBFCs’

3. To enhance the overall effectiveness of the Compliance Function and for better monitoring,
it is suggested that HFCs may explore options for separating the role of Company Secretary
and the Chief Compliance Officer.

Yours faithfully,

&E.h
Deputf General Manager
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