
To, 

National Stock Exchange oflndia Ltd, 
Exchange Plaza, 
Bandra Kurla Complex, 
Sandra (East), Mumbai- 400051 

Al..!•~::U atlcli-l-1 ~ 
NATIONAL I - HOUSING BANK 

BSE Ltd, 
0 hiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai- 400001 

August 20, 2025 

Subject: Intimation of outcome of Board Meeting for the period ended 30th June, 2025 
under Regulation 51 & 52 of the SEBI (LODR) Regulations, 2015 

Dear Sir/Nladam, 

This is to inform you that the Board of Directors of National Housing Bank at its board 
meeting held on today, i.e., August 20, 2025 (which commenced at 01 :00 pm and concluded 
at 06.45 pm) has approved the Financial Results of the Bank for the period ended 30th June, 
2025. 

In terms of Regulation 52(3) of SEBI LODR Regulations, 2015, we hereby declare that our 
annual audited :financial results along with Auditor's Report are with unmodified opinion. 

The Board of Directors has also approved the annual budget for 2025-26 including fund 
raising from Bonds/ Commercial paper/ Term Loan/ etc. upto Rs. 24,000 Crore. 

Disclosures as required under Regulation 52 ( 4) of the SEBI (LODR) Regulations, 2015 
forms part of the said financial results. 

The Security cover certificate as per Regulation 54 of the SEBI (LODR) Regulations, 2015 
forms part of the said financial results. 

The Statement indicating the utilization of issue proceeds & material deviation in the use of 
proceeds as per Regulation-52(7) & 52(7A) of the SEBI (LODR) Regulations, 2015 forms 
part of the said financial results. 

Please take the above information on record. 

Thanking You. 

Yours sincerely, 
for National Housing Bank 

..S-(Y"' ~ .I).~. 
Sanjay Bos~ 

RMI Company Secretary 

1'lf«f 'ITTqffi ~ 3fcf1Ta" ~ f.ti!>1<l' 
ffi 5-~. cflm ~ ~ ~. "Wl<lT ~ ~. ~ ~. ~ ~-110003 

~: 011-3918 7000$m :011-2464 9030 
~ : www.nhb.org.in t~ : ho@nhb.org.in 

Statutory Body under the Government of India 

Core 5-A, 3rd-to 5th Floor, India Habitat Centre, Lodhi Road, New Delhi-110003 

Phone: 011-3918 7000 Fax: 011-2464 9030 

Website : www.nhb.org.in E-mail : ho@nhb.org.in 



Or 
IN DI A 

RAJ HAR GOPAL & CO. 
CHARTERED ACCOUNTANTS 

To 

The President of India 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone Financial Statements of National Housing Bank ("the Bank"), which comprise 

the Balance Sheet as of 30th June 2025, the Profit and Loss Account, and Cash Flows Statement for the year 

ended, and notes to the financial statements, including a summary of significant accounting policies and other 

explanatory informat ion. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Standalone Financial Statements give the information required by the National Housing Bank Act, 1987 in the 

manner so required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Bank as at 30th June 2025, profit and its cash flows for the year 

ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of 

Chartered Accountants of India (the ICAI). Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial 

statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 

of the financial statements of the current period. These matters were addressed in the context of our audit of 

the financial statements as a whole, and in forming our opinion thereon. and we do not provide a separate 

opinion on these matters. In our professional judgement, we have decided the following to be the key audit 

matters to be communicated in our report. 

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001• Ph. : 41520698, 41520699 Mob. : 9810133967 
E-mail : rajhargopalho@gmail.com, gkg@rhgco.in 

Website : www.rajhargopal.com 



S. No. 
1. 

2. 

Key Audit Matter 
Identification of non-performing advances and 
provisioning of advances: 

Advances constitute a significant portion of the Bank's 
assets, and the quality of these advances is measured 
in terms of ratio of Non-Performing Advances ("NPA") to 
the gross advances of the Bank. The Bank's net 
advances constitute 91.64% (Previous year 90.56%) of 
the total assets and the gross NPA ratio of the Bank is 
0.60 % (Previous year 0.69%) as at 30th June 2025. 

The Reserve Bank of India's ("RBI") guidelines on 
Income recognition and asset classification ("IRAC") 
prescribe the prudential norms for identification and 
classification of NPAs and the minimum provision 
required for such assets. The Bank is also required to 
apply its judgment to determine the identification and 
provision required against NPAs by applying quantitative 
as well as qualitative factors. The risk of identification of 
NPAs is affected by factors like stress and liquidity 
concerns in certain sectors. 

The provisioning for identified NPAs is estimated based 
on ageing and classification of NPAs, recovery 
estimates, value of security and other qualitative factors 
and is subject to the minimum provisioning norms 
specified by RBI. 

The Bank has detailed its accounting policy in this regard 
in Schedule XVIII Significant accounting policies under 
note 5 Loans/Advances and Provision thereon. 

Since the identification of NPAs and provisioning for 
advances require significant level of estimation 
and given its significance to the overall audit, we have 
ascertained identification and provisioning for NPAs as 
a key audit matter. 

Information Technology (IT) and controls impacting 
financial Reporting 

The Bank's key financial accounting and reporting 
processes are highly dependent on information systems 
including automated controls in systems, such that 
there exists a risk that gaps in the IT control environment 
could result in the financial accounting and reporting 
records being materially misstated. 

Due to the pervasive nature and complexity of the IT 
environment as well as its importance in relation to 
accurate and timely financial reporting, we have 
identified this area as a Key Audit Matter. 

Auditor's Response 
Our audit approach towards advances with 
reference to the IRAC norms and other related 
circulars/ directives issued by RBI and internal 
policies and procedures of the Bank includes 
the testing of the following: 

• Understanding, evaluating and testing 
the design and operating 
effectiveness of key controls 
(including application controls) 
around the identification of impaired 
accounts based on the extant 
guidelines on IRAC. 

• Performing other procedures 
including substantive audit 
procedures covering the identification 
of NPAs by the Bank. These 
procedures included: 

o Considering the accounts 
reported by the Bank and 
other Banks as Special 
Mention Accounts ("SMA") 
to identify stressed assets. 

o Performing inquiries with the 
credit and risk departments 
to ascertain if there were 
indicators of stress or an 
occurrence of an event of 
default in a particular loan 
account or any product 
category which need to be 
considered as NPA. 

o Gained an understanding of 
the Bank's process for 
provisioning of advances. 

As a part of our audit procedures for review of 
the Bank's IT systems and related controls for 
financial reporting: - We tested the design and 
operating effectiveness of the Bank's IT systems 
and controls that are critical to financial 
reporting. 
- The Bank has a system in place for getting 
application software audits for identified 
Application Systems at reasonable intervals. 
Information System (IS) Audit is done by Bank at 
reasonable intervals. 



- We reviewed key observations arising out of 
audits conducted on the Bank's IT systems 
during the year. 

Emphasis of Matter paragraph 

We draw the attention to Note No. 53 to the Schedule XVIII of the Standalone financial statements regarding the accounts 

have been classified as NPA by NHB as on 30'" June 2025, total outstanding is Rs. 11.81 Crores and 100% provision has 

been made by the bank against the outstanding balance. The borrower is currently under Corporate Insolvency Resolution 

Process (CIRP). Our opinion is not modified in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Bank's Board of Directors is responsible for the other information. The other information comprises the information 

included in the Management Discussion and Analysis, Board Report including Annexures to the Board's Report, Business 

Responsibility Report, Corporate Governance and Shareholder's information, but does not include the consolidate 

financial statements, standalone financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance 

conclusion thereon. 

Management's Responsibility for the Standalone Financial Statements 

The Management and Board of Directors are responsible for the preparation and fair presentation of these standalone 

financial statements that give a true and fair view of the financial posit ion, financial performance, and cash flows of the 

Bank in accordance with the National Housing Bank Act, 1987 ('the Act') and the Regulations framed there under for 

General Fund and for special fund in accordance with the provisions of National Housing Bank (Slum Improvements and 

Low Cost Housing Fund) Regulation, 1993, the accounting principles generally accepted in India, including the applicable 

Accounting Standards issued by The Institute of Chartered Accountants of India and applicable RBI guidelines as issued 

from time to time. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal f inancial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 

unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 



assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Materiality is the magnitude of misstatement in the standalone financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of reasonably knowledgeable users of the standalone financial statements 

may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of audit work and 

in evaluating the results of our works; and (ii) to evaluate the effect of any identified misstatement in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 

significance in the audit of the financial statements of the current period and are therefore the key audit matters. We 

describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 



Report on Other Legal and Regulatory Requirements 

a) The Balance Sheet and the Profit and Loss Account and cash flow have been drawn up in accordance with the 

National Housing Bank Act, 1987 as amended ('the Act'), and the Regulations framed there under for General 

Fund and for special fund in accordance with the provisions of National Housing Bank (Slum Improvements and 

Low-Cost Housing Fund) Regulation, 1993. 

b) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit. 

c) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from 

our examination of those books. 

d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are 

in agreement with the books of account. 

e) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank. 

f) In our opinion, the aforesaid financial statements dealt with by this report comply with the applicable Accounting 

Standards. 

For Raj Har Gopal & Co. 

Chartered Accountants 

Firm Reg. r o. ~002074N 

CA Gopal ~ Gupta 

(Partner) 

(Membership No. 081085) 

UDIN: 25081085BMGYOO1030 

Place: New Delhi 

Date: 20.08.2025 



National Housing Bank 

Anne,rure IA 

Financial Results fo r the Period Ended June 30,2025 n in lakhs) 

Particulars 
FY Ended FY Ended Qu;uter Ended Quarter Ended Quarter Ended 
30.06.2025 30.06.2024 30.06.2025 31.03.2025 30.06.2024 

Audited Audited Audited Unaudited Audited 
1. Interest Ea.med (a)+(b)+(c)+(d) 7,69,221 6,47,082 2,02,276 1,96,600 1,76,688 

(a) ln1eres1 on advances 7,05,425 5,90,913 1,86,573 1,80,996 1,60,515 
(b) Income on Investments 63,648 54,400 15,689 15,582 15,733 
(c) lntt'rt'st on bank de~its 148 1,769 14 22 440 
(d)Others 

2. Other Inco me 6,112 6,116 669 4,872 3,120 
3. Tola! Income (1+2) 7,75,333 6,53,198 2,02,945 2,01,472 1,79,808 
4. Interest Expended 4,90,303 3,94,978 1,29,501 1,25,962 1,10,941 

5. Operating b pense (i)+(ii) 14,460 14,439 2,870 4,201 3,800 

(i) Payments to and provisions for employees 7,253 6,364 943 2,569 1,389 

(ii) Other operating Expt!nse (a)+(b)+(c) 7,207 8,075 1,927 1,632 2,411 
(a) Brokerage, Gu arantee Fee and Other Finance Charges 120 700 11 7 (4 16) 414 

(b) Stamp duty on Borrowings 105 122 25 41 91 

(c) Otht'r expenditures 6,982 7,253 1.785 2,007 1.906 

6. (Gain)/ Loss on account of exchange fluctuations 1,390 (7541 1,475 648 (269) 

7. Total Expenditure excluding Provisions and Contingencies (4+5+6) 5,06,153 4,08,663 1,33,846 1,30,811 1,14,472 

8. Operating Profit before Provisions and Conlinge.nd es (3-7) 2,69,180 2,44,535 69,099 70,661 65,336 

9. Provisions other than Tax and Contingencies 14,336 19,773 6,886 1,142 7,868 

10. Exceptional Items (gain)/loss 

11. rrofil (+) I Loss(-) from Ordinary Activities before Tax (8-9-10) 2,54,844 2,24,762 62,213 69,519 57,468 

12. Tax Expense 63,903 56,401 13,500 18,967 14,55 1 

13. Net Profit (+}/Loss(-) from Ordl na.ry Activities aftcrT.u: (11-12) 1,90,941 1,66,361 48,713 50,552 42,917 

14. Extraordinary items (net of t;uc expense) 

15. Net rrofit (+)/loss(-) for th e period (13-14) 1,90,941 1,66,361 48,713 50,552 42,917 

16. Paid-up capital (wholly owned by Government of India) l,45,000 1,45,000 1,45,000 1.45.000 l,45.000 

17. Reserves t>xcluding Revaluation ReSt'rves5 15,11,587 13,20.077 15,11,587 13.20.077 13,20.077 

18. Analytical Ratios: 

(i) Percentage of shares held by Government o ( India 100% 100% 100% 100% 100% 

(ii) Capital Adequacy Ratio 43.43% 16.38% 43.43% 40.78% 16.38% 

(iii) Earning Per Share (EPS) NA NA NA NA NA 

(iv) NPA Ratios 

a) Amount of Gross NPA 65,641 70,575 65,641 64,460 70.575 

b) Amount of Net NPA 

c) % of Groos Nl'A 0.60% 0.69% 0.60% 0.62% 0.69% 

d) % of Net NPA 

v) Rd u m on Assets (Annualized) 1.68% 1.59% 1.67% 1.76% 1.611', 

vi) Net Worth (t in Cr) 15,467 13,386 15,467 14,938 13,386 

vii) Outsta nding Redeemable Preference Shares N il Nil Nil Nil Nil 

viii) Capital Redemption Reserve N A NA N A NA NA 

ix) Debenture Redemption Reserve NA NA NA NA N A 

x) Debi - Equity Ratio • 5.91 6.44 5.91 5.91 6.44 

xi) Total Debts to Total Assets(%)" 82.82% 84.17% 82.82% 8H0% 84.17% 

xii) Operating Margin(%) 2.37% 2.34% 2.37% 2.46% 2.46% 

xiii) Net profil Margin(%) 1.68% 1.59% 1.67% 1.76% l.61% 

S for tht quortertndnl tokn1 os pa- 0111tiltd bd/011ct sli«I of lo.sl fi"a,,c10/ ~or 

• Debt dr11olt$ IMol &rrou.!ftrgs 011d Eqll1tv dnwla Copital plu.s Rt'.5Cn>t$ 01111 .surplus. 

Notes: 

I. Tile above results have been revie"'ed by the Audit Committee and approved by t-he Board or Directors at their meeting held on August 20, 2025 at New Delhi. 

2. An amount of t 61 Cro re has been received in pursuant to the Order of the Hon'ble Supreme Court dated 23.07.2024 in the Civil Appeal No 2Sssno22 on 31.08.2024 perta ining to 

DHFL case. Accord ingly, r ro\•ision for NPA has transferred to r rovision for Contingencies. Further, during the FY ended June 2025, Accounts o r Aviom India Housing Finance Pvt 

Ltd have been declared as NPA and categorised as Sub-Standard account as on J0-06·2025.Hundered percent provision is made against the totc1l principal outstanding of Rs 11.81 

cro re. 

3.The Reserve Bank or India vide its letter dated May 15, 2019, has advised that implementation of Indian Accounting Standdfds by All India Financial Institu tions (ATFls) has been 

deferred until further notice. Further, as advised by RSI, Bank is continuously submitting expected credit loss (ECL) calculations to RBI on half·ye.uly btlsis. 

4. Till June 30, 2024, Bank has followed Basel•I risk framework for Networth and CRAR calculation. Since July I, 2024, NHB has transis1ioned to Base.1•3 as per RBl's Master 

Directions no. RBI/DoR/202.J.24/ 105 da ted September 21, 2023. CRAR and Networth has been calculated accordingly. 

5. Previous period figures have been regrouped / rearranged wherever necessary. 

~ 
Pl.1ce: New Delhi 5.lnJ.iy Shukla 

Date: Augu st 20, 2025 Managing Om:.cfor 

As per our review report of even date attached 

RaJ Har Copa!&. Co. 

(:

Lcf 
Firm Reg. No. 002074N 

~ 
I 7 

'" ~~ 
y· _y 

'\!../i'B,_ 
Partner 

' 
~ Membership No. 081085 
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z. 31"1 3ITll 6,11 2 6.11 6 669 4,872 J,IZO 

J. - 3ITll (1+2) 7,75.JJJ 6,53,198 Z,02,945 2,01.472 1.79.808 

4. ~Wlf 4,90,JOJ J.94,978 1,29.501 1.25,962 1.10,941 
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6. l<OM'fq 'JilT{.~<filfITTVI \Ml'<)lflM 1,390 (754) 1,475 648 (269) 

7. JmfUR '{'I~ WQ1 $ 3'Ti'IT{m- Wlf (4+5+6) S.06. ISJ 4.08,663 1.33,8~6 1.30,811 1.14.472 
8. JmfUR J!a _..,..,,...,.., WQ1 ll '!if .,,.,., ... ., 'RN (J• 7) 2,69,180 2,44,SJS 69.099 70,661 65.336 
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17. ~ ~ '1,1.m=-~ f.iRI' 15.11,587 13.20.077 IS.I 1.587 13.20.077 13.20.077 

18. ,,~ : 
(1)lffi<l'{l{ll;RmJqiful m-a1j;1imil@ I 00"/4 100% 100% I 00"/4 I 00"/4 

(ii) q.11'@~ = 43.43~· 16.38% 43.43% 40.78% 16.38°/o 
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'1)lfi@~1j;f% 0.60% 0.69~. 0.60% 0.62% 0.69'-'o 
q)r.lili<~'ifil ¾ 

v) 31Tlti!l11'1l<'IN~ 1.68% 1.59'/4 1.67% 1.76'/, l.6t•t. 
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xiii) r.ta'rl ffl'f ~ (•~) 1.68% 1.59% 1.67% 1.76°. l.61~, 
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National Housing Bank 

Annexure 18 

Financial Results for the Period Ended June 30,2025 (tin lakhs) 

Particulars FY Ended 30.06.2025 FY Ended 30.06.2024 
Quarter Ended Quarter Ended 

30.06.2025 30.06.2024 

Audited Audited Audited Audited 

I. Total Income from operations'" 7,69,221 6,47,082 2,02,276 1,76,688 

2.Net Profit/(Loss} fo r the period (before tax, Exceptional and /or 
2,54,844 2,24,762 62,213 57,468 

Extr,.10rdinJry items=) 

3.Net Profit/(Loss) fo r the period before tax, (after Exceptional and 
2,54,844 2,24,762 62,213 57,468 

/or Extraordinary itemsP} 

4. Net Profit/(Loss} for the period after tax(after Exceptional and /or 
1,90,941 1,66,361 48,713 42,917 

Extraordinary items#) 

5.Total Comprehensive income for lhe periodjcomprising 

Profit/(Loss) fo r the period (after lax) and Other Comprehensive NA NA NA NA 

lncome(afler Tax)) 

6. Paid-up capital (wholly owned by Government of India} 1,45,000 1.45,000 1.45,000 1,45,000 

7. Reserves excluding Revaluation Reserves 15,11,587 13,20,077 15,11,587 13,20,077 

8.Securities Premium Account NA NA NA NA 

9. Net Worth (t in Cr} 15,467 13,386 15,467 13,386 

IQ.Paid up Debt Capilal/Outstanding Debt 97,94,694 94,40,290 97,94,694 94,40,290 

11. Outstanding Redeemable Preference Shares NIL NIL N IL NIL 

12.Debt - Equity Ratio• 5.91 6.44 5.91 6.44 

13.Eaming Per Share (EPS) NA NA NA NA 

(a) Basic NA NA NA NA 

(b} Diluted NA NA NA NA 

14.Capital Redemption Reserve NA NA NA NA 

IS.Debenture Redemption Reserve NA NA NA NA 

16.Debt Service Coverage Ratio NA NA N/\ NA 

17.lnteresl Service Coverage Ratio NA NA NA NA 

l::I ltrrome from optrat,o,is mcludrs foterest l11romt 011 Advances, Bank Depos,t, a11d l111Je(tm~rits. 

I £.rctpflonal and /or Extraordinary items ad1usltd III the Stalcm<'III of Profit 011d Loss or accorda11ct lc.'lth lndAS Rules/AS Rules, wh1chftHtr ,s applicablr 

"Dtbt ,f,•11ot~ total Bommnngs and Equity dmotrs Caprt,1' plus Rtsrrot:S and surplus 

Notes : 

a)The above results have been reviewed by the Audit Committee and approved by the Board or Directors at their meeting held on August 20, 2025 al New Delhi. 

b) The above is an extract of the detailed format of quarterly /yearly financial results filed with the Stock Exchange(s) under regulation 52 of the LODR 

Regulations, 2015. The full formal of the quarterly/yearly financial results is available on the websites of the llSE and SE 

(www.bseindia.com/www.nseindia.com) and the Bank's Website (www.nhb.org.in). 

c) For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the BSE and NSE and can be accessed 

on the URL (www.nseindia.com and www.bseindia.com). 
d} The impact on net profit/loss, to tal comprehensive income or any other relevant financial ite.ms(s} due to change(s) in accounting policies shall be disclosed 

by means of a footnote. NIL 

For and on behalf of the Board of Directors 

~ -<-
Place: New Delhi Sanjay Shukla 

Dale: August 20, 2025 Managing Director 
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I. 41('<11<11 'H ~ 3'!1<!' 7,69,221 6,47,082 2,02,276 1,76,688 

2. 3«lfu ~~ <'IN/(ITTf.t) (<fi{~. mmm1lT ~ ~ 
2,54,844 2,24,762 62,213 57,468 

~#) 

3. 3«lfu ~ 'R ~ ~ <'IN/(ITTf.t), (mmm11T ~ 311TTl!Rl 
2,54,844 2,24,762 62,213 57,468 
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11.~=== ~ ~ ~ "l"' 
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National Housing Bank 

Previous Period 
t Ps. 

14,50,00,00,000.00 1. 

124,71,74,50,793.33 2. 

7,29,02,22,805.51 3. 

337,92,24,05,945.20 4. 

504,37,69,41,500.00 5. 

101,72,96,49,892.65 6. 

3,32, 98,27, 191.00 7. 

27,65,88,06,357.81 8. 

11,21,52,53,04,485.50 

Sanjay Shukla 

MANAGING DIRECTOR 

New Delhi August 20, 2025 

Liabilities 

Capita l 
Reserves 

Profit and Loss Account 

Bonds and Debentures 

Deposits 
Borrowings 

Deferred Tax Liability (net) 
Current Liabilities an d Provisions 

TOTAL 

~ ngh ­

CHIEF FINANCIAL OFFICER 

2 

Balance Sheet 

Schedules Current Period 
t Ps. 

I 14,50,00,00,000.00 

II 133,90,35,39,633.4 l 

III 17,25,51,52,942.74 

IV 451,22,09,40,567.54 

V 489,48,16,74,700.00 

VI 38,76,67,64,513.98 

4,31,01 ,65,191.00 

VII 33,14,29,24,035.61 

ll,82,58,11,61,584.28 

- ~ 
~~esh Sheth 

DIRECTOR 



As at 30th June, 2025 

Previous Period 
t Ps. 

4,02,93,25,762.60 

94,14,25,22,638.00 

1015,59,73,33,358.38 

58,41,94,254.66 
7,17,19,28,471.86 

11,21,52,53 ,04,485 .50 

14,78,86,94,455.20 

Assets Schedules Current Period 
t Ps. 

1. Cash and Bank Balances IX 2, 77,85 ,25 ,564. 99 
2. Invesbnents X 86,76,36,37,670.00 

3. Loans and Advances XI 1083,72,46,04,965.02 

4. Fixed Assets XII 58,34,49,729.91 

5. Other Assets XIII 873,09,43,654.36 

TOTAL ll,82,58,11,61,584.28 

Contingent Liability XIV 15,81,30,73,198.00 

Schedules I to XVlll form an integral part of accow1ts 

As per our attached Report of even date 

3 

For Raj Har Gopal & Co. 

Chartered Accountants 
Firm Reg. No. 002074N 

l 
(CA Gopa~ shan) 

Parh1er 

Membership No. 081085 



National Housing Bank 

Previous Period Expenditure 
{ Ps. 

39,49,78,34,-158.48 1. Interest 

63,6-1,19,048.66 2. Staff Salaries, Allowances e tc. and Terminal Benefi ts 

14,44,657.00 3. Directors' and Conunittee Members Fees and Expenses 

17,69,420.00 4. Audi t Fees 

6,42,60,411.54 5. Rent, Taxes, Electricity and Insurance 

68,15,314.42 6. Postage, Telegrams, Telex and Telephones 

51,56,939.00 7. Law Charges 

- 8. Stationery, Printing, Advertisement, etc. 

81,57,825.26 (i) Stationery and Printing 

14,57,550.52 (ii) Advertisement 

9,40,68,690.48 9. Depreciation on Fixed Assets 

8,22, 14,210.84 10. Brokerage, Guarantee Fee and Other Exp on Borrowings 

54,21,40,021.12 11. Other Expenditure 
1,97,72,81,859.52 12. Provision and Contigencies 

13. Provision for Tax: 
86,50,00,000.00 a) Deferred Tax 

-1,97,51,00,000.00 b) lncome Tax 

16,63,60,37,473.00 14. Profit carried to Bala nee Sheet (Refer Schedule ITI) 

65,39,51,57,879.84 TOTAL 

~ 
CHlEF FINANCIAL OFFICER 

GOP,4 

Sanjay Shukla 
MANAGING DLRECTOR 

-~( i ~ 
,.. ~ 

New Delhi August 20, 2025 

4 

Profit & Loss Account 

Schedules Current Period 
{ Ps. 

-19,03,02,82,057.36 

72,52,96,020.24 

11,79,600.00 

18,19,-160.00 

-1,78,1-1,356.88 

59,60,9-15.07 

52,53, 187.00 

-
71,15,934.84 

26,87,634 .18 98,03,569.02 

10,56,38,686.93 

2,25,13,-10-1 .63 

65,96,77,709.36 

xv 1,43,35,78,683.78 

98,03,38,000.00 

5,40,99,87,000.00 6,39,03,25,000.00 

19,09,-11,37, 996.-15 

77,53,32,80,676.72 

~ 
Hardik Mukesh Sheth 

DIRECTOR 



for the year ended 30th June, 2025 
Prev ious Period Income 

t Ps. 

59,26,81,61,014.45 1. Inte rest & Discount 

5,43,99,92,553.42 2. Income from Investments 

- 3. Commission, Brokerage & Fees 

68,70,04,311 .97 4. Other Income 

65,39,51,57,879.84 TOTAL 

Schedules I to XVlll form an integral part of accounts 

5 

Schedules Current Period 
t Ps. 

XVI 70,55,72,79,848.60 

6,36,48, 16,267.85 

-
XVII 61,11 ,84,560.27 

77,53,32,80,676.72 

As per our attached Report of even date 

For Raj Har Gopal & Co. 
Chartered Accounta nt~ 

Firm Reg. No. 002074 1 

L 
(CAGopal~ ) 

Partne r 

Membership o. 081085 



57 (a) Cash Flow Statement for the year ended 30th June, 2023-24 2024-25 

2025 (Amount in (Amount in 
f Crore) f Crore) 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per Profit & Loss Account 1,663.60 1,909.41 
Adjustments for: 

Provision for Tax 497.51 541.00 
Provision for Deferred Tax 86.50 98.03 
Depreciation on fixed assets 9.41 10.56 
Depreciation on investments & amortisation expense 59.49 1.55 
Provision for Standards Assets 37.91 27.28 

Provision for Non-Performing Assets/Restructured Accounts (4.18) 11.81 

(Gain)/Loss on revaluation of Forward Exchange Contracts 0.38 0.91 
Provision for Bad Debts u/ s 36(1)(viia)(c) of Income Tax Act, 

104.50 102.72 
1961 
(Profit)/Loss on sale of Fixed Assets (0.06) (0.07) 

(Gain)/Loss on revaluation of Foreign Deposits & Borrowings (11.06) 7.92 

Provisions no longer required written back (21.50) 49.30 

Premium on Forward Exchange Contract 0.00 (0.98) 

Income from Investments (544.00) (636.47) 

Profit on Sale of Investments (23.13) 0.00 
Operating Profit before working capital changes 1,855.38 2,122.97 

Adjustments for Working Capital 

(Increase)/ Decrease in Deposits with Banks 512.79 133.52 

(lncrease)/ Decrease in Loans & Advances (10,182.96) (6,824.54) 

(lncrease)/Decrease in Other Assets (2,104.64) (501.68) 

Increase/ (Decrease) in Current Liabilities (459.08) (170.91) 

Net cash from operating activities before taxes paid (10,378.52) (5,240.64) 

Less: Income Taxes Paid 1,989.69 (345.78) 

NET CASH FLOW FROM OPERATING ACTIVITES 
(8,388.83) 

(4,894.86) 
BEFORE EXTRAORDINARY ITEMS 

Extraordinary Items 0.00 0.00 

NET CASH FLOW FROM OPERATING ACTIVITES AFTER 
(8,388.83) 

(4,894.86) 
EXTRAORDINARY ITEMS (A) 

B) CASH FLOW FROM INVESTING ACTIVITIES BEFORE 
EXTRAORDINARY ITEMS 

(Increase)/ Decrease in Fixed Assets (9.15) (10.41) 

(lncrease)/Decrease in Investments (3,351.39) 736.34 

l 
Income from Investments 544.00 636.48 

(Loss)/Gain on Sale of Investments 23.13 0.00 

(Loss)/Gain on revaluation of Forward Exchange Contracts (0.38) (0.91) 

NET CASH GENERATED FROM INVESTING ACTIVITES 
(2,793.80) 1,361.50 

BEFORE EXTRAORDINARY ITEMS 

Receipts from sale of equity of HFCs 0.00 0.00 
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NET CASH GENERATED FROM INVESTING ACTIVITES 
AFTER EXTRAORDINARY ITEMS (B) 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Increase in share capital 

Net income under Staff Benevolent Fund 

Increase / (Decrease) in Bonds & Debentures 

Increase/ (Decrease) in Deposits 

Increase/ (Decrease) in Borrowings 
NET CASH GENERATED FROM FINANCING ACTIVITES 
( C) 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

57 (b) Schedule to Cash & Cash Equivalents 

Particulars 

Cash in hand 

Balances with Reserve Bank of India 

Balance with banks-Current Account 

Cash and cash equivalent before exchange rate adjustments 

Effect of exchange rate changes-unrealised gains 

Cash and cash equivalent after exchange rate adjustments 

Sanjay Shukla 
MANAGING DIRECTOR 

New Delhi, August 20, 2025 

~ 
CHIEF FINANCIAL OFFICER 

(2,793.80) 1,361.50 

0.00 0.00 

5.14 5.69 

9,683.31 11,329.85 

(1,034.32) (1,489.53) 

1,336.33 (6,296.29) 

9,990.46 3,549.72 

(1,192.17) 16.36 

1,204.57 12.40 

12.40 28.76 

2023-24 2024-25 
(Amount in (Amount in 

t Crore) t Crore) 

0.00 0.00 

0.04 0.03 

12.36 28.73 

12.40 28.76 

0.00 0.00 

12.40 28.76 

~ ~ Mukesh Sheth 
DIRECTOR 

As per our attached Report of even date 

For Raj Har Gopal & Co. 
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Firm Reg. No. 002074N 

(CA Go~ ishan) 
Partner 

Membership No. 081085 



~.1fis 
NATIONAL 
HOUSING BANK 

Co,enant Compliance certificate for the period ended on June 30,2025 under Regulation 52(4) of SEBI(LODR) Regulations, 
(Amt i11 f Crores} 

2015 

S.No Category Sub type Quari.r ended J11ne 30,202.5 Year ended June ]0,202.5 

1 l)ebl H<luih l<•tio 5,91 5.91 
Debt Service Covera •e Rotio' Not A nnl irn ble Not Annlicable 
Interest Serv[c-e Coverd~e RrHio, Not A f\1,,licable Not Arnlicable 
OuManding redeem•ble preference shares (quanlily 

Not App I ica ble Not Applirahle 
and value)' 

Ko amount has been reserved under lhe said funds. No amount hots been resen:ed under the said 
Capitol Redemption Reserve/ Debenture Redemption However, ,25,00,000/. ha, been deposited by the funds. However, ?25,00,000/ • has he<,n depusited 

Reser"·e 1 B.ank under Recovery Expense FunJ (REF) w[th by the ~•nk under Recovery Expense Fund (REF) 
Kalional ~tock llxchange Ltd. (NSE) 

'~. . . . with National Stock Exchange Ltd. (!\SE) 

N"dworlh 
. , . 

154R:l Cmres 1~483 Crom 
Net profit after tax ~487 Crores n 909 Croros 
Earn[n9.s l>er share · Not A~l'licahlc Nut Ao1,licable 

Ni:!tional Housing R,1nk is ,1 Public Finandal National Hou!'.ing Bank i.s d Publk finapd,11 
lnslHulion c1nd a Slalulory Body wholly owned by Institutlon and ii Statutory Body wholly owned 
Government oflndia established under National by Government of Tndi;:a estt11 blished und~r 

Housinr; Bank Act 1987 and nut under Compiitnies National Hou sir,& Bank Act ·19g7 and not \Jnder 
Act 1956 /2013. NIIU has not issued any P<eference Companies Act, 1956 /2013. KHB has not issued 

Current ~tio•1 Share Capit.l. Further, the financial St.lements of any PrP.fct'<':ncr. Sh.arc Capitdl. further, the 
the NH~ are made as per Format given and Financial Statements of the NHB are made as per 
mandated by lhe NHB Act 1987. which does not Formot given and mandated by \he NHR Art, 
rcqu i I\"' dc~rm i na lion of Cu rrcnt As,::cts :3 nd Cu rrr.n t 1987z whic.:h doe~ 1,ot require delel'minalion of 
LiabHHies, therefore,, in abs~rn:E ol Current A.ss~ts Cu.-rent Assets and Current Liabilities, therefore. 
and Current Liabilities, th[s ratio can not be Ln absenCE- of Current A$Sr;t:o. and Current 
talcu lated. LiabiliUes~ lhis ratio can 1101 be calculated. 

l..onr. 1-erm debl 10 ,-..·orl..ln2. r.,w ita.1 Not A•,~li<able Kol Am•licable 
Current llahil1t\' R,,lic, •1 Nol Arnlicable Kot .'\C'llicahle 
Tat•I 1le.Ms lo tot•I ;\sS{'f~ %) 83.06% 83.06% 
~btors turnover Not A Prlica ble Not Ar-1°licable 
Inventorv Turnover', Not Arrlicoble Not Annlic.:able 
OPeralinv, mafltin percent 2.37% 2,37% 
NeL nrom marnin t'ercent 1.67% 1,r,8% 
Sector &"""""ific t.lQU iv.ilent ratios1 Mi- a~Plk..abl<!-

a.CRAR 43.43% 43.43% 
b.GNPA ?6.ln Crores ~656 Cmrcs 
c.N).IPA ~IL NlL 

Net Debt to EBIT A 51.09 13.14 
Gross Debt to EBIT A 51.24 13.18 
Dehl C,i, NA NA 
Debt/Tanpjble Net Worth 6.35 6.35 

Finand;,11 Gc1p -11s per ALM statcm~nt to RBI is wilhln th~ Gap as per ALM statement to RIH Ls within the 
Asset Liability Mismatch ....,.,..ulatorv norms l,re,sc:ribe<I bv RHI. re,•ulatol"\ norms orescribed bv Rill. 
PAR 90 and wri le off , 656 Cr •ml Writeuffs: Nil ~ 656 Cr and Write offs: Nil 
Tanl!ihlc N~t Worth l IS467 U5.467 

Dividend ratio (Dividend/ PAT) 
There is no Dh-idend declared in the period. {F.Y. There is no Dividend declared in the period. (F.Y. 
bein~ 1st Jul, lo 30th lune\ beiM 1st luh• le 30th June\ 

4.93%. Calculated •• availal>le cash and b•nk i,alanoo 4.93%. Ci!!.lculat.ed as av.ailable ca~h and bank 
and invei:;tm~nts being liquid itnd maturing within bit lance and lnvestments heing liqu [d and 

Liquidity one y&1r as percenht,ge of Total Assets, The rnlio is m.tturing within une j,'t:'" r ~.s pen.:enla.ge of Tok! I 
within the range prescribed by Doa rd of Di rectors of Assets. The ratio is within the range prescribed 
NHB. bv Roa rd of Tlirecto rs of NHB. 

Pt1:\ menl of lnleresl on di.lie dales Yes Yr.,; 

Payment of principal on due dates Yes Yes 

Nofm 

R•tio of Short-Term Ma~imum 
Borrowing lo tolal 2.55% 2.55% 
working funds 25.00% 

. 
Rr1tLu of short-term \.1aximum 
borrowings to short term 6.37% 8.37% 
asscl5 100.00 l1, 

Ratio of liquid nssets to 
5% -15% 4.93% 4.93% 

total assets 

Rdtio of external liabilities 
Maximum 

m3turlng in next 12 
0.24 0.24 

months lo .1ggreg~t.e of 1 :1 
lf.9uid HS.Sets .1nd loans 

Outstanding guarantees to Mttximum 0.00 0.00 
total as~t~ -5% A?- :vr,,...---...:: 

Ilalio of Term Deposit, to 
Ma;,c.i1t1uin 8% 0.01% 0.01%(~ ~ Tota I Assets "' 

/. •_r~ 

~ 
•awuna1 

~1 ..., I * i lng Ban1tl 

it~OEL\-\1 w·i~ 
N Delhi * 
~ ~ ,,., ~ 

~ -



1 National Housing. ~ank (NHB) is a Publi~ Financial Institution and a Statutory t\ody wholly owned by Government of Lndia eslahl~hed. under Nation;:11 
Ilous1ng 'Bank Act 1987, and not a Company registet"(!d undcrCompiilnies Acl. DSCR and ISCR are not ,applicable 1.1nder industry specffic r,orms. Th~r~ is no 
preference sh~re c,,-,pit.ll wi~h the Bank.. Hence, maintenam~e of Capital Redemption Reserve/Debenture Redemption Reservc1 Cunent Ratio, Long term debt to 
worki I\P. ca vHal1 Bad debts to Afcount receiv.a ble Ratio, C Llrrent lia bi lih' Rc1tio1 Dchtor' s tu mover, and Inv~1\tury tu mover, a re not a vol ka l>le. 

'Earnings pe•· shore is not •j>plic•ble to it as NHB has not Issued equily/prdcronre shores to the public. NationalHousing Bank (NHB) i• a •1lllulory body 
under the Govemm,mt of India, estrthlished 1n 1988, under an Aft of Parliament, viz. the Nation.i\l Housing Bank Act. 1987. 

;1N,;1lio1MI Housing Bank is a Public Financial Institution and a Statutory Body wholly owned by Guvernmenl of1ndia estabJjshed under )Jf'tim,al Housing R.mk 
Act 1987 and not under Companies Act, 1956 /2013. NH~ has nol issued any Preference Share Capital. F~rther, the Financial Statement, of the NH6 are made 
r1s pt?'r Format gh:~n i'I nd manJaled by the NHB Act 1987r which does notrequi.re det-etmina Hon of Current A!!oscts and Curtenl Liabilities? thereforer in absence 
or Current Assets and Current Liabilities, this ratio can not he calculated. 

National Housing B•nk has complied wilh all lhe covenant, •rplie•ble II, ii with re.peel to period ended 30.06.2025. 

For Raj Har Gopal & Co. 
Chaiter,J Accountant 
Firm Reg No, - 002074N 

,,~c.,.(4, 

Name -Sanjay Bose 
Design,1linn - Compan:y Secretary 

(l'artner) 
Membership /So. 0~10~5 

L'Dll\
1
: .2.'5oito ~~ BY\6' '10~ T~~ l 

Place; New Delhi 
Dale: 20-<18-2025 



disclosure of related party transactions 30.06.2025 

Additional disclosure of related party transactions - applicable only in case the rclal<xl. party 
transaction relates to loans, inter<orporate deposits, advances or inveslmenls made nr given bythc 
listed entity/ subsidiary. These details need to be disclosed on! y once, d ming the reporling period 
when such transaction was undertaken. 

Details of the 
party (listed In case monies are In case any financial indebtedness 

entity 
Details of the counlerparty 

due to either party is incurred to make or give loans, Details of the loans, inter-<:orporate deposits, advances or 
/ subsidiary as a rcsnlt of the int.'r-corporate deposits, advances investments 
) entering Value of the 

tran[)action or investmen Is 
intoth" Type of related Value of 

(see Note 1) 
transaction related party transaction 

S.No party transaction during the 
Purpose 

transaction as approved reporting fur 
Relationship (ser Note 5) by the audit period (see Nature of Nature whichthe 

of the committee Note 61,) i nd,•btctlncss Cost (loan/ fw1ds 
COUil tl>iparty (s~e Note 6a) Opening Oosing (loan/ advance/ Jntcrest Secured/ ½111 be Name PAN Name PAN Tenure Rate 1'l-'T1Un:' with the balance balance issuance of (sec inter- unscn1rcd utilised 
listedenlily debt/ any Note corporate (%) 

by lhe 
or its other etc.) 7) deposit/ ultimate 

subsidiary investmen recipient 
t of funds 

(end-

I INHB IAABC iRMIJS AANC \_~te '½It and Rs. 0.10 ctore 
u.sar.e) 

Rs 0.10 crore 
IJ\!2600 Develop R431JS ;:-mnpany \Jtilitv 
p 1 "1ent D Charges from 

~ om.pan ){DCJ. 

Limited 
RDCL) 

12 NHJl IAABC ~ -
. µ'1anaging ll"(emuneration [Rs.O .2~ crore ~S.0.25 ("TOTC 

IJ\!2600 ~ ay 
~ l ~ ukla 

[Director ~ perquisites 

•p AN is not mentioned for display in website. 

~~1~· 



(?~ RAJ HAR GOPAL & CO. 
CHARTERED ACCOUNTANTS 

I NOIA 
End Utilisation Certificate for quarter ended 30th June 2025 

As per the requirements of SEBI's guidelines under sub-regulation 52(7) of SEBI LODR (Listing 
Obligations and Disclosuxe Requirement) Regulations 2015, the listed entity shall within forty-five days 
from the end of every quarter submit to the stock exchange, a statement indicating the utilization of issue 
proceeds of non-convertible securities, which shall be continued to be given till such time the issue proceeds 
have been fully utilised or the purpose for which these proceeds were raised has been achieved. 

Under sub-regulation 56(1)(a) of SEBI LODR (Listing Obligations and Disclosure Requirement 
Regulations, 2015, the entity with listed debt may submit a copy of certificate from the listed entity's 
Statutory auditors to Debenture Trustee in respect of utilisation of funds, at the end of each financial year till 
the funds have been fully utilised or purpose for which these proceeds were raised has been achieved. 

The details of the certificate on Utilisation of Funds to be submitted to Debenture trustee for 
30th June 2025 are as under: -

Coupon Amount 

Allotment Maturity rate/ 
Outstanding Amount utilised 

Instrument ISINNumber Date Date Discount ason as on 30.06.2025 
30.06.2025 (in~ Crs) 

rate 
(in~ Crs) ,.. 

6.80%NHB 
Taxable Bond I INE557F08GE4 25-Apr-25 02-Apr-32 6.80% 

I 
5,000.00 5,000.00 

2032 

On the basis of books of accounts, records and documents produced before us for verification, it is certified 
that National Housing Bank, having its Regd. Office al India Habitat Centre, Core SA, 3rd - 5th Floor, Lodhi 
Road, New Delhi -110003 have raised the aforesaid funds in the quarter ended 30.06.2025. 

Statement of utilization of issue proceeds and Statement of Deviation / Variation in utilisation of funds 
raised are enclosed as Annexure A & Annexure B respectively. 

For Raj Har Gopal & Co. 
Chartered Accountants 

Finn RegLNo. - 002074N ~~lco 

I) { l ---~Y~ -~, 
(CA Gopal ~an) \~ oi;; , ~ 

~ ~ 
(Partner) -~£;;:- ~ 
Membership No. 081085 ~ D "' 

UDIN: .l50rl10~6 8MV\ '(N54 gg~ 

Place: New Delhi 
Date: 13H08-2025 

412,Ansal Bhawan, 16, Kastuiba Gandhi Marg, New Delhi - -110001• Ph.: 41520698, 41520699 Mob.: 9810133967 
E-mail : rajhargopalha@gmail.com, gkg@rhgco.in 

Weosite: www.rajhargopal.com • 



Statement of utilization of issue proceeds for quarter ended 30.06.2025 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of Date of Amount Raised Funds utilized Any If 8 is Rem 
the Fund instrument raising devi Yes, arks, 
Issuer Raising funds atio then if 

(Public n specify any 
issues/ (Yes the 
Private I purpose 
placement) No) of for 

which 
the 
funds 
were 
utilized 

1 2 3 4 5 6 7 8 9 10 

Non-

National 
convertible 

Housing INE557F08GE4 
Private Bonds in 

25-Apr-25 50,00,00,00,000.00 50,00,00,00,000.00 No NA Nil 
Placement the nature 

Bank 
of 
debentures 

i\'AL&­
Co 

.~o"i-\,.~ ·•~ 
q, f, 
' i'i9 6':, • 

-- ~REDl'-c~ _,, 
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B. Statement of deviation/ variation in use of Issue proceeds: 

Statement of Deviation or Variation 

Name of listed entity National Housing Bank 

Mode of Fund Raising Private Placement 

Type of instrument Non-convertible 
Securities 

Date of Raising Funds 25-04-2025 

Amount Raised Rs. 5,000 Crores 

Report filed for quarter ended 30.06.2025 

Is there a Deviation/ Variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer NA 
document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the audit committee after review/ board of directors (in case there is no audit committee) Nil 

Comments of the auditors, if any Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table: N.~il -
:~~.f .... "'\_ 

Page 2 of 3 l~ 
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Original Modified Original Modified Funds Amount of Deviation/Variation for the half year Remarks, 
Object Object, if 

Allocation allocation, Utilised according to applicable object (INR Crores and in if any any 
%) 

if any 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was origi.nally disclosed. 

On the basis of books of accounts, records and documents produced before us for verification, it is certified that National Housing Bank, 
having its Regd. Office at India Habitat Centre, Core SA, 3rd - 5th Floor, Lodhi Road, New Delhi -110003 have raised aforesaid fund in the 
quarter ended 30.06.2025. 

For Raj Har Gopal & Co. 

Chartered Accountants 

Firm Reg No. - 002074N .. - _ 

IP~tJ..&cq· . 

~ 0
,JI' 

~ 'i.' 
~ ~'\,~ ~ 
~ Q ;, 

(CA Gop an) \•<: &· 
~

,..f;. 
v / (Partner) ~J 

Membership No. 081085 

UDIN: .t'50~iot5 0t1G\y NSL/ ~26 

Place: New Delhi 

Date: 13-08-2025 
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~~-~ --NATt"CJNAI,.. 
HOU.SINCJI BANK 

Sccud1y Co,er Certmcate for the Q E J0.06.1~2S •• p<r Regulation 54(J) of SEBl(WDR) lleg•lation,. 2-0 IS 
Paoe 1 of2 

All .:,uwioonf 1~ lh t Crom 
Column A Column B Coluni C Colum O Colum E Column F ColumnG Colum H Columri J Colum J Colum K Column L I !Column M l columnN Column O !Column P Exch.asi ve: E~ch.t!iivi:: Pari-Pi1S$u Pari• P&sMt Charge Fl'ari- Pas.su Ch.21irge- Assets. not Elimination Debt not l>aokod (Tot.al C to Ji Related to Dnly thtJM ;tan a ccvered by thl~ '-erUrieakl Charge Charge Chugc offered as (amount in by any i1&Se5ts 

Particulars Security nega,tiw) offered as security 
(apprloa ble only 
for liability sid~I 

A.sHts &ha r\:!d by ott,9r assets on -del:lt amount Market Value for Assets Carrying /book Canylng 
pari p::11ssu- dobt whic: h there is pa '1- c:on!iiidered more ichargad 011 l:11ich.-~ive value for value/book 

Description holdll!lr (iriclude.s P.assu c:ha rge than once idue to b■sls e,u,lusWi:: cN!rge va,u@for 
of,use-tfor debt for which thi:& lexcht-d [ng Homs exclusive plus parl asset& wfu:re pari passu 
which this Gertificaite is i:Ssued ccwr&d l.r'I ,;ol-umn F) pa.!i$U market value Is MarhtVa1ue charge 
oertific:ate & charge) not as-certainable for Pari assets 

Total relahl Debt for 
Other 

Debt fer- otha, debt with pari• 
or applieable I For where 

V.-lue(=L+M+ which thi& whichthi:i p.assu charge) Eg.Bonk 
passu 

market Secu~d 
eha'l?f! N+O) c:ertif"~:ata 

Debi 
04rfific.ate 

Ba lanca,DSAA 
Assetsvf11 value i5 not l:Jl.!1119 i$.Sued being issu■d 

market valu.a Is asi;ertainabl 
not appl i-r;a blel & or 

Opplicablo 
(For ~9-,_ -·· 

Rll:'latrng to Calumn F 
Bacik 8ook Yesf Book Boo~ 
Valuie Value No Value V111lu• 

ASSETS 

Property,F'lar11 a.nd 
Eauicment 
Capital 

54.63 54.63 

Wcrk~in• ProoreG.s 
Right of 
Use Assets 

Ga0d>Nill 

1ntangible As~t!. 3.72 3.72 
lritangible Ass.ets 
under 
Developmt1nt 

.. 
' lnves1ments 

8,676.36 8676.36 
Refinanced 

Loan 

Loans acaiunts (as 
4,776.11 1,04,252,76 109ois.a7 4,776.11 4776.11 per 

Annro::ure 
attaciled) 

lnvenlorie~ 
Trade 
R 11:caivables 
C'5h >nd Co,h 
£cu.ii,·af~nb. 

B.ilflk B111:m~ 

~ 31~ ~ 
other th.m C~h :ind 

A Cash Equin,Jents~ - 2S.76 28.76 :;;.---.:.:_ 
Oth::r~ / I ,_ 

"\.- ' LIABILITIES , r.,, . 
j ( Nauona1 

k' I ,~ " • -,.-: .... - a ... 

1""( ~ 0, ·'-~Y Q_ . I 
\-~,, :Y'.-<.,-1 
~

' ,...__ ..,,_,,, -~ ' ~~.I.~ ' . ··~ 



Debi sec:urilies to 
whicl'l this certl1ieale 

pertains 

other ~obt sharing 
pari-pas~u ctiargo 
wilh ebo'-'$ d&bl 
Other Debt 

Subordinated debt 
Borwwings 

Ban~ 
Debt SecvriUes 
Othv,s 

T"''"' 
rtJh111bf~5 

Lease 
t.Jat;r;r;es 
ProviSions 

0/iJers 

Total 
Cover on Book 
varr.ut 

Cover on Mute.ct 

Value'' 

NHB Tax-
Free Bonds 

a.S; per 
at_~hed 3631.55 
Anf1exufe 
(lnc1uding 
Interest 
payable) 

not to be 
filled 

0 3631.55 

Ex.elusive Pari•Passu 
Socurity Secl.lrity Cover 

CO\l'er Ratio Ratio 

Chartered Accountants ~.:;!' cf Cl 
For Raj Har Gopal & Co. B,;?, ,/)P,1.( 

FirmReg.N~ 4N ~ ~ 

(CAGopa!Krish.ni) \ DELHI 'f} 

Partner '(.~ ~o/ 
Membership No. 081085 ~~ Jf.C';E/ 
UDIN No. ;2. soi !O '6S 6 rTOfj OM '=3 Lf t:/ Lf 
Place; New Delhi 
Date: 20-08-2025 

41490.54 45122,09 

3876.68 3876.68 

48946.17 48946.17 

19072.79 19072.79 
19072.79 94:315.39 11101s.n 

1.32 

•Only balance m Current A«:ount and balaru:e wtth Reserve Banko/ lrui10 has been considered. 

3631.55 

840T.6ij 

j~e(~· 
(Sanjay Bose) ~ V 
Regional Manager (Company Secret.1ry) 
National Housing Bank 

3631.55 

., 

8407.&6 
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NATIONAL 
• ....: HOUSING BANK 

Tax Free Bonds issued by National Housing Bank 
and details of Assets hypothecated as on 30.06.2025 

A. Bonds issued on Private Placement Basis: 

Bond Series Maturity Date Face Value (t crore) 
8.46% NHB Tax Free Bonds 2028 Series V 30 August 2028 883.00 

Total 883.00 

Details of H1,pothecated Assets for above Bonds series: 

Value of secured 
Contract No. Name of Borrower assets as on June 

30, 2025 (inf crore) 

100004789 Tata Capital Housing Finance Limited 95.89 

100004507 Tata Capital Housing Finance Limited 56.26 

100004793 PNB Housing Finance Limited 70.74 

100006066 PNB Housing Finance Limited 202.32 

100005771 Can Fin Homes Limited 243.50 

100006203 Aditya Birla Housing Finance Limited 315.98 

Total 984.69 

B. Bonds issued hy way of Public Off er: 

a) Bonds having Date of Allotment: January 1~ 2014 

Bond Series Maturity Date Face Value (f 
crore) 

8.63% NHB Tax-free Bonds 2013-14 Series 2A January 13, 2029 407.16 
8.76% NHB Tax-free Bonds 2013-14 Series 3A January 13, 2034 713.43 
8.88% NHB Tax-free Bonds 2013-14 Series 2B January 13, 2029 85.73 
9.01 % NHB Tax-free Bonds 2013-14 Series 3B January 13, 2034 665.72 

Total 1872.04 

Page 1 of 3 



Details ofHi,pothecated Assets for above Bonds series: 

Contract 
Value of secured assets 

No. 
Name of Borrower as on June 30, 2025 (in f 

crore) 

100004773 IIFL Home Finance Limited 

100005291 Tata Capital Housing Finance Limited 

100006157 Tata Capital Housing Finance Limited 

100006078 Tata Capital Housing Finance Limited 

100006254 Vastu Housing Finance Corporation Ltd. 

100005275 Vastu Housing Finance Corporation Ltd. 
100005644 Aditya Birla Housing Finance Limited 

100005752 Aadhar Housing Finance Ltd 
100004787 Can Fin Homes Limited 
100005701 Aptus Value Housing Finance India 

100005316 Aditya Birla Housing Finance Limited 

100005400 Can Fin Homes Limited 

100004759 Tata Capital Housing Finance Limited 

100005869 Aadhar Housing Finance Ltd 

100006100 Aavas Financiers Limited 
100005911 Hero Housing Finance Limited 

100006119 PNB Housing Finance Limited 

100004563 Tata Capital Housing Finance Limited 

100004849 PNB Housing Finance Limited 

100004880 Can Fin Homes Limited 

100006099 Aavas Financiers Limited 

100004795 PNB Housing Finance Limited 

100005365 Tata Capital Housing Finance Limited 

100006307 Capri Global Housing Finance Limited 

Total 

b) Bonds having Date of Allotment: March~ 2014 

Bond Series Maturity Date 

8.68% NHB Tax-free Bonds 2013-14 Series 2A March 24, 2029 
8.65% NHB Tax-free Bonds 2013-14 Series 3A March 24, 2034 
8.93% NHB Tax-free Bonds 2013-14 Series 2B March 24, 2029 
8.90% NHB Tax-free Bonds 2013-14 Series 3B March 24, 2034 

Total 

Page 2 of 3 

72.65 

124.94 
89.65 

55.23 

64.07 
52.46 

115.16 
74.72 
230.33 

74.06 
145.57 

136.10 
45.25 

56.95 
76.88 

105.12 

154.48 
73.46 
55.57 
82.71 

74.37 
372.76 
61.50 

63.70 

2457.70 

Face Value 
f crore 

421.99 
73.56 

332.61 
48.35 

876.51 



Details ofH11pothecated Assets for above Bonds series: 

Value of secured 
Contract Name of Borrower 

assets as on June 
No. 30, 2025 (in t 

crore) 
100004907 Repco Home Finance Limited 51.17 
100004584 Tata Capital Housing Finance Limited 78.96 
100005786 India Shelter Finance Corporation Ltd 44.70 
100006102 Aavas Financiers Limited 126.10 

100005379 Aavas Financiers Limited 50.07 
100006029 SMFG India Home Finance Company Limited 46.02 
100005619 Aditya Birla Housing Finance Limited 100.56 
100005998 Aavas Financiers Limited 76.40 
100006017 Aadhar Housing Finance Ltd 79.91 
100005515 Ujjivan Small Finance Bank Limited 57.55 
100006298 PNB Housing Finance Limited 104.86 
100004598 Tata Capital Housing Finance Limited 63.43 
100004790 Tata Capital Housing Finance Limited 88.81 
100006126 Grihum Housing Finance Limited 52.30 
100005884 LIC Housing Finance Limited 62.79 
100005521 Aavas Financiers Limited 57.10 
100006142 Aditya Birla Housing Finance Limited 75.21 
100005272 Sundaram Home Finance Limited 53.69 
100006046 Aditya Birla Housing Finance Limited 64.09 

Total 1,333.72 

Summary: 

Particulars Amount (Int crore) 
Total Tax-Free Bonds (Secured) issued by National Housing 3631.55 
Bank 
Total Assets hypothecated for aforementioned Bonds as on 4,776.11 
30.06.2025 
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