
To.

National Stock Exchange of India Ltd,

Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai- 400051

BSE Ltd,

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai- 400001.

Subject: Intimation of outcome of Board Meeting for the period ended 3pt March, 2025
under Regulation 51 & 52 of the SEBI (LODR) Regulations, 2015 /'

Dear Sir/Madam,

This is to inform you that the Board of Directors of National Housing Bank at its board
meeting held on today, i.e., May ly2025 (which commenced at 01 :00 pm and concluded at
06.4Ypm) has approved the Financial Results of the Bank for the period ended 31st March,/'

2025. ~

Disclosures as required under Regulation 52 (4) of the SEBI (LODR) Regulations, 2015
forms part of the said financial results.

The Security cover certificate as per Regulation 54 of the SEBI (LODR) Regulations, 2015
forms part of the said financial results.

The Statement indicating the utilization of issue proceeds as per Regulation-52(7) of the
SEBI (LODR) Regulations, 2015 forms part of the said financial results.

The Statement of material deviation in the use of proceeds as per Regulation- 52(7A) of the
SEBI (LODR) Regulations, 2015 forms part of the said financial results.

Please take the above information on record.

Thanking You.

Yours sincerely,
for National Housing Bank

~oY\~)~/ •

Sanjay Bose

RM/ Company Secretary

1'!Rd ~ cf; ~ ~ ~ Statutory Body under the Government of India
Cfi'R 5-1:/, ~ ~ ~ 00, ~ ~ 00, ~ m, ~ ~-11 0003 Core 5-A, 3rd to 5th Floor, India Habitat Centre, Lodhi Road, New Delhi-11 000:

~ : 011-3918 7000 m :011-2464 9030 Phone: 011-3918 7000 Fax: 011-24649030
~ : www.nhb.org.in E-mail: ho@nhb.org.in Website: www.nhb.org.in E-mail: ho@nhb.org.in
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RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

To
The President of India

We have reviewed the accompanying statements of unaudited financial results of
National Housing Bank (the Bank) for the Quarter ended on 31st March 2025and Nine
months ended on 31st March 2025.These financial results are the responsibility of the
Bank's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of bank's personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results along with
notes thereon, has not been prepared in accordance with Accounting Standards
(IGAAP) and other recognized accounting practices & policies, has not disclosed the
information required to be disclosed in terms of clause 29 of the listing agreement for
debt securities including the manner in which it is to be disclosed or that it contains any
rnaterial misstatement.

For Raj Har Gopal & Co
Chartered Accountants,---=. - ::--.

FRN7~4N i~~~

(CA GopaiKrishan)
Partner
Membership No. 081085
UDIN: ;LJ() <fIO/ ..f13hJ4y J) zr.,~'7
Place: New Delhi
Date: 14.05.2025

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi -110001. Ph. : 41520698, 41520699 Mob. : 9810133967
E-mail: rajhargopalho@gmail.com.gkg@rhgco.in

Website: www.rajhargopal.com

mailto:rajhargopalho@gmail.com.gkg@rhgco.in
http://www.rajhargopal.com


National Housing Bank

Annexure IA
Financial Results for the Period Ended March 31, 2025

( fin lakhs)

Particulars Quarter Ended Quarter Ended Quarter Ended 9M Ended 9M Ended FY Ended
31.03.2025 31.03.2024 31.12.2024 31.03.2025 31.03.2024 30.06.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited1. Interest Earned (a)+(b)+(c)+(d) 1,96,600.18 1,63,567.48 1,85,306.67 5,66,944.98 4,70,393.78 6,47,081.54(a) Interest on advances 1,80,996.34 1,47,446.09 1,68,835.79 5,18,851.82 4,30,397.38 5,90,912.66(b) Income on Investments 15,581.81 15,673.34 16,440.32 47,958.85 38,667.14 48,836.12(e) Interest on bank deposits 22.03 448.05 30.56 134.31 1,329.26 7,332.76(d) Others
- -2. Other Income 4,872.19 1,594.98 122.19 5,442.56 2,996.25 6,116.353. Total Income (1+2) 2,01,472.37 1,65,162.46 1,85,428.86 5,72,387.54 4,73,390.03 6,53,197.894. Interest Expended 1,25,961.89 97,813.34 1,15,913.83 3,60,801.72 2,84,037.77 3,94,978.345. Operating Expense (i)+(ii) 4,201.27 5,400.31 4,277.36 11,589.16 10,639.89 14,439.04

(i) Payments to and provisions for employees 2,568.58 3,021.69 2,312.27 6,309.72 4,975.48 6,364.19(ii) Other operating Expense (a)+(b)+(c) 1,632.69 2,378.62 1,965.09 5,279.44 5,664.41 8,074.85
(a) Brokerage, Guarantee Fee and Other Finance Charges (415.82) 203.23 367.83 2.44 286.47 699.93
(b) Stamp duty on Borrowings 41.40 30.86 38.65 80.05 31.21 122.21
(c) Other expenditures 2,007.11 2,144.53 1,558.61 5,196.95 5,346.73 7,252.71

6. (Gain)1 Loss on account of exchange fluctuations 647.80 (753.04) (1,888.78) (85.07) (485.15) (753.69)
7. Total Expenditure excluding Provisions and Contingencies (4+5+6) 1,30,810.96 1,02,460.61 1,18,302.41 3,72,305.81 2,94,192.51 4,08,663.69
8. Operating Profit before Provisions and Contingencies (3-7) 70,661.41 62,701.85 67,126.45 2,00,081.73 1,79,197.52 2,44,534.20
9. Provisions other than Tax and Contingencies 1,142.03 (422.02) 5,804.68 7,449.50 11,904.44 19,772.82
10. Exceptional Items (gain)/loss - - - - - -
11. Profit (+) 1 Loss (-) from Ordinary Activities before Tax (8-9-10) 69,519.38 63,123.87 61,321.77 1,92,632.23 1,67,293.08 2,24,761.38
12. Tax Expense 18,967.00 19,700.00 16,850.00 50,403.25 43,850.00 58,400.99
13. Net Profit (+)lLoss (-) from Ordinary Activities after Tax (11-12) 50,552.38 43,423.87 44,471.77 1,42,228.98 1,23,443.08 1,66,360.39
14. Extraordinary items (net of tax expense) - - -
15. Net Profit (+)/Loss (-) for the period (13-14) 50,552.38 43,423.87 44,471.77 1,42,228.98 1,23,443.08 1,66,360.39
16. Paid-up capital (wholly owned by Government of India) 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00
17. Reserves excluding Revaluation Reserves$ 13,20,076.74 11,53,202.76 13,20,076.74 13,20,076.74 11,53,202.76 13,20,076.74
18. Analytical Ratios:

(i) Percentage of shares held by Government of India 100% 100% 100% 100% 100% 100%
(ii) Capital Adequacy Ratio 40.78% 17.50% 40.52% 40.78% 17.50% 16.38%
(iii) Earning Per Share (EPS) NA NA NA NA NA NA
(iv) NPA Ratios

a) Amount of Gross NPA 64,459.66 70,574.90 64,459.66 64,459.66 70,574.90 70,574.90
b) Amount of Net NPA - -
c) % of Gross NPA 0.62% 0.76% 0.62% 0.62% 0.76% 0.69%d) % of Net NPA - -

v) Return on Assets (Annualized) 1.76% 1.81% 1.61% 1.69% 1.76% 1.59%vi) Net Worth (~ in Cr) 14,938 12,961 14,432 14,938 12,961 13,386vii) Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nilviii) Capital Redemption Reserve NA NA NA NA NA NAix) Debenture Redemption Reserve NA NA NA NA NA NAx) Debt - Equity Ratio * 5.91 6.07 6.04 5.91 6.07 6.44
xi) Total Debts to Total Assets (%) * 82.40% 83.38% 82.53% 82.40% 83.38% 84.17%xii) Operating Margin(%) 2.46% 263% 2.43% 2.38% 2.40% 2.34%

xiii) Net profit Margin(%) 1.76% 1.81% 1.61% 1.69% 1.72% 1.59%
$ For the quarter ended taken as per balance sheet of previous accounting year .

• Debt denotes total Borrowings and Equity denotes Capital plus Reserves and surplus.

Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 14,2025 at New Delhi.

2. An amount of ~ 61 Crore has been received in pursuant to the Order of the Hon'ble Supreme Court dated 23.07.2024 in the Civil Appeal No 2558/2022 on 31.08.2024 pertaining
to DHFL case. Accordingly, Provision for NPA has transferred to Provision for Contingencies.

3. In terms of the Reserve Bank of India circular dated August 04,2016, Bank is regularly submitting ECL information on half yearly basis. The Reserve Bank of India vide its

letter dated May 15,2019, has advised that implementation of Indian Accounting Standards by All India Financial Institutions (AIFls) has been deferred until further notice.

4. Till June 30, 2024, Bank has followed Basel-I risk framework for Networth and CRAR calculation. Since July 1,2024, NHB has transistioned to Basel-3 as per RBI's Master
Directions no. RBI/DoR/2023-24/105 dated September 21, 2023. CRAR and Networth has been calculated accordingly.

5. Previous period figures have been regrouped 1 rearranged wherever necessary.

~ .-
Place: New Delhi

Sanjay ShuklaDate: May 14, 2025
- Managing Director

~"f>. 3HW?( ~
h: ~

As per our review report of even date attached

1* ~ * I)
- Raj Har Gopal & Co.Ho ank

e
Chartered AccountantsNew Delhi

'-\~
Firm Reg. No. 002074N

~ ("l

LliI?~ DELHI ~- :.c, [::'~" (f/ (CA Gopal ~an)
len J r,crjS" Partner

Membership No. 081085
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National Housing Bank

Annexure IB

Financial Results for the Period Ended March 31, 2025 (t in lakhs)

Quarter Ended Quarter Ended Quarter Ended 9M Ended 9M Ended FY EndedParticulars
31.03.2024 31.12.2024 31.03.2025 31.03.2024 30.06.202431.03.2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Total Income from operations & 1,96,600.18 1,63,567.48 1,85,306.67 5,66,944.98 4,70,393.78 6,47,081.54
2.Net Profit/(Loss) for the period (before tax,

69,519.38 63,123.87 61,321.77 1,92,632.23 1,67,293.08 2,24,761.38Exceptional and lor Extraordinary items#)
3.Net Profit/(Loss) for the period before tax, (after

69,519.38 63,123.87 61,321.77 1,92,632.23 1,67,293.08 2,24,761.38Exceptional and lor Extraordinary items#)
4. Net Profit/(Loss) for the period after tax(after

50,552.38 43,423.87 44,471.77 1,42,228.98 1,23,443.08 1,66,360.39Exceptional and lor Extraordinary items#)

5.Total Comprehensive income for the
period[comprising Profit/(Loss) for the period (after NA NA NA NA NA NA
tax) and Other Comprehensive Income(after Tax)]

6. Paid-up capital (wholly owned by Government of
1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00India)

7. Reserves excluding Revaluation Reserves!; 13,20,076.74 11,53,202.76 13,20,076.74 13,20,076.74 11,53,202.76 13,20,076.74
8.Securities Premium Account NA NA NA NA NA NA
9. Net Worth (~ in Cr) 14,938 12,961 14,432 14,938 12,961 13,386
10.Paid up Debt Capital/Outstanding Debt 95,02,093.44 86,29,167.98 93,98,066.25 95,02,093.44 86,29,167.98 94,40,289.97
11. Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL NIL
12.Debt - Equity Ratio' 5.91 6.07 6.04 5.91 6.07 6.44
13.Eaming Per Share (EPS) NA NA NA NA NA NA

(a) Basic NA NA NA NA NA NA
(b) Diluted NA NA NA NA NA NA

14.Capital Redemption Reserve NA NA NA NA NA NA
15.Debenture Redemption Reserve NA NA NA NA NA NA
16.Debt Service Coverage Ratio NA NA NA NA NA NA
17.1nterest Service Coverage Ratio NA NA NA NA NA NA
& Jncome from opemfiolls inc/lldes haerest Illcome on Advances, Bank Deposits and /IlVcstmcllts.

i1E:xccJ,tiollnJ and lor Extraordinary items adjusted jn fhe Statement of Profit and Loss ill accordance will/JudAS Rifles/AS Rifles, whichever is applicable.
S For the quarter ended taken as per imimtce sheet of previolls accounting year.

·DclJ/ dClloh's totnl Borrowings and Equity denotes Capital pillS Rl'ser1leS alld surplus

Notes:

a)The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Ma.~; 14,2025 at New Delhi.

b) The above is an extract of the detailed format of quarterly /yearly financial results filed with the Stock Exchange(s) under regulation 52 of the LODR Regulations,
20]5. The full format of the quarterly/yearly financial results is available on the websites of the BSE and NSE (www.bseindia.com/www.nseindia.com) and the
Bank's Website (www.nhb.org.in).

c) For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the BSE and NSE and can be accessed on
the URL (www.nseindia.com and www.bseindia.com).

d) The impact on net profit/loss, total comprehensive income or any other relevant financial items(s) due to change(s) in accounting policies shall be disclosed by
means of a foohlOte. NIL

--...
~fA
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~ For and on behalf of the Board of Directors

1* $€1 *~
He ank

~
N Ihi

Place: New Delhi ~~ San jay Shukla
Date: May 14, 2025 - Managing Director
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7.~~f.rlW:Ij~~~ 13,20,076.74 11,53,202.76 13,20,076.74 13,20,076.74 11,53,202.76 13,20,076.74

f.'Wr'Ii'
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16.q;o\~~~ <'f1TT.m <'f1TT,m <'f1TT,m <'f1TT,m <'f1TT,m <'f1TT,m

17.~~~~ <'f1TT,m <'f1TT,m <'f1TT,m <'f1TT,m <'Wtm <'f1TT,m
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~~~a l' NATIONAL__ HOUSING BANK

Covenant Compliance certificate for the quarter ended on March 31,2025 (AlIlt ill r Crores)

S.No Category Sub type 31.03.2025

1 Debt Equity Ratio 5.91

Debt Service Coveraee Ratio' Not Applicable

Interest Service Coverage Ratio 1 Not Applicable

Outstanding redeemable preference shares (quantity and value) 3 Not Applicable

No amount has been reserved w1der the said funds. However,

Capital Redemption Reserve / Debenture Redemption Reserve 2 n5,00,000/- has been deposited by the Bank wlder Recovery
Expense Fund (REF) with National Stock Exchange Ltd. (NSE)

Net worth 14938 Crores

Net profit after tax ~506 Crores

Eanlino-s neT share 2
Not Applicable

National Housing Bank is a Public Financial Institution and a
Statutory Body wholly owned by Government of India
established wlder National Housing Bank Act 1987 and not wlder
Companies Act, 1956/2013. NHB has not issued any Preference

Current Ratio 3
Share Capital. Further, the Financial Statements of the NHB are
made as per Format given and mandated by the NHB Act, 1987,
which does not require determination of Current Assets and
Current Liabilities, therefore, in absence of Current Assets and
Current Liabilities, this ratio can not be calculated.

Lona term debt to workine canital3 Not Applicable

Current liability Ratio 3
Not Apolicable

Total debts to total Assets (%) 82.40%

Debtors turnover 3
Not Applicable

Inventorv Tunlover3
Not Applicable

Operating margin percent 2.46%

Net profit mar"in nercent 1.76%

Sector specific eouivalent ratios, as applicable
a.CRAR 40.78%

b.GNPA ~645 Crores

c.NNPA NIL

INet Debt to EBITA 48.47

Gross Debt to EBITA 48.61

Debt Cap NA

Debt/Tangible Net Worth 6.36

Asset Liability Mismatch
Gap as per ALM statement to RBI is within the regulatory norms

Financial
prescribed by RBI.

PAR 90 and write off ~ 645 Cr and Write offs: Nil

Tangible Net Worth ~ 14.938

Dividend ratio (Dividend/PAT)
There is no Dividend declared in the period. (F.Y. being 1st July to

30th June\

7.67%. Calculated as available cash and bank balance and

Liquidity
investments being.liquid and maturing within Ol1eyear as
percentage of Total Assets. The ratio is within the range
prescribed by Board of Directors of NHB.

Payment of Interest on due dates Yes

Payment of principal on due dates Yes

Noml

Ratio of Short-Term Maxinlunl
Borrowing to total 2.17%

working fimds 25.00%

Ratio of short-term Maximunl
borrowings to short ternl 6.73%

assets 100.00%

Ratio of liquid assets to 5% -15% 7.67%
total assets

Ratio of extemalliabilities
Maximum

lllaturll'lg in next 12 0.26
months to aggregate of 1:1
liquid assets and loans

Outstanding guarantees to MaximuDl 0.00
total assets

5% --
Ratio of Term Deposits to h1aximum 8% 4~4~ ~~ 3T1~~
Total Assets

k ~[DELH~~ 'I ~

J7 1*
National

IHOusing Bank

-F- .1..-/ New Delhi *"/ ':'~>~_.-~-:-:.::~ ~~..: -



1 National Housing Bank (NHB) is a Public Financial Institution and a Statutory Body wholly owned by Govenunent of India established
wlder National Housing Bank Act 1987, and not a Company registered nnder Companies Act. DSCR and ISCR are not applicable wlder

industry specific norms. There is no preference share capital with the Bank. Hencef maintenance of Capital Redemption

Reserve/Debenture Redemption Reserve, Current Ratio, Long term debt to working capital, Bad debts to Accowlt receivable Ratio,
Current liability Ratio, Debtor's h.tn10ver, and Inventory turnover, are not applicable.

2 Eamings per share is not applicable to it as NHB has not issued equity Ipreference shares to the public. NationalHousing Bank (NHB) is
a statutory body under the Govenunent of India, established in 1988, nnder an Act of Parliament, viz. the National Housing Bank Act,

1987.

'National Housing Bank is a Public Financial Institution and a Statutory Body wholly owned by Govenunent of India established under
National Housing Bank Act 1987 and not under Companies Act, 1956 12013. NHB has not issued any Preference Share Capital. Further,
the Financial Statements of the NHB are made as per Format given and mandated by the NHB Act, 1987, which does not require
determination of Current Assets and Current Liabilities, therefore, in absence of Current Assets and Current Liabilities, this ratio can not

be calculated.

National Housing Bank has complied with all the covenants applicable to it with respect to quarter ended 31.03.2025.

For Raj Har Gopal & Co.
Cha ttered Acconntant
Firm Reg/0. - 002074N

(CAGOp~an)
(Parhler)
Membership o. 081085 Q
UDlN2.SQ<6\~~~ . ,

Place: New Delhi
Date: 14-05-2025
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Security Cover Cel"tilicale for the QE 31.03.2025 as pel" Regulation 54(3) of SEBI(LODR) Regulations, 2015
All amount is in f Crofcs

Column A Column B Colum C Colum 0 Colum E Column F Column G Colum H Column I Colum J Colum K Column L Column M IColumn N Column 0 Column P

Exclusi ve Exclusive Pari- Passu Pari- Passu Charge pari- Passu Charge Assets not Eliminati on Debt not backed (Total C to J) Related to only those items covered by this certificate

Charge Charge Charge offered as (amount in by any assests

Security negative) offered as security

Particulars
(applicable only
for liability side)

Assets shared by Other assets on debt amount Market Value for Assets Carrying Ibook Carrying

pari passu debt which there is pari- considered more charged on Exclusive value for value/book

Description
holder (includes Passu charge than once (due to basis exclusive charge value for

of asset for
debt for which this (excluding items exclusive plus pari assets where pari passu

which this
certificate is issued covered in column F) passu market value is Market Value charge

certificate
& charge) not ascertainable for Pari assets Total

relate Oebtfor Other
Debt for other debt with pari-

or applicable (For wherepassu Value(=L +M+

which this Secured
which this passu charge)

Eg,Bank charge market N+O)

certificate Debt
certificate

Balance,DSRA Assetsviil
value is not

being issued being issued
market value is ascertainabl
not applicable) e or

applicable
(ForEg.
Ie,."

Relating to Column F

Book Book Yes/ Book Book

Value Value No Value Value

ASSETS
Property, Plant and 54.64 54.64
Eauioment
Capital
Work-in- Proaress
Right of
Use Assets
Goodwill

Intangible Assets
445 445

Intangible Assets
under
Development

Investments
10,066.66 10066.66

Refinanced
Loan

Loans
accounts (as 5,069.24 99,681.81 104751.05 5,069.24 5069.24

per
Annexure
attached)

Inventories
Trade
Receivables
Cashand Cash
Equivalents
Bank Balances
other than Cashand
Cash Equl\'alents*

1341 1341

Others
LIABILITIES



NHB Tax·
Free Bonds

Debt securities to
as per

which this certificate
attached 3631.55 38490.55 42122.10 3631.55 3631.55

pertains
Annexure
(including

Interest
payable)

Other debt sharing
pari-passu charge
with above debt
Other Debt
Subordinated debt not to be
Borrowings filled

3381.60 3381.60

Bank
Debt Securities
Others

49517.23 49517.23

Trade
loavables
Lease
Liabilities
Provisions
Others

18870.67 18870.67

Total 0 3631.55 18870.67 91389.38 113891.60 8700.79 8700.79

Cover on Book

Value

Cover on Market

Value'x

Exclusive Pari-Passu

Security Security Cover 1.40

Cover Ratio RatiO

*Only balance m Current Account and balance With Reserve Bank of IndIa has been consIdered.

For Raj Har Gopal & Co.
Chartered Accountants
Firm Reg. NLo02074N

(CA Gopal Kri~
Partner
Membership No. 081085
UDIN No. 25081085BMGYEE5422

Place: New Delhi
Date: 14-05-2025

@0+
(Manohar Miryala)
Deputy General Manager
National Housing Bank

~.\>~-
(~~))
Regional Manager (Company Secreta
National Housing Bank ..•..•;;;;;;;=~-;;;;.••.
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Tax Free Bonds issued by National Housing Bank 

 and details of Assets hypothecated as on 31.03.2025 
 

A. Bonds issued on Private Placement Basis: 

Bond Series Maturity Date Face Value (₹ 
crore) 

8.46% NHB Tax Free Bonds 2028 Series 
V 

30 August 2028 883.00 

Total 883.00 
 

Details of Hypothecated Assets for above Bonds series: 
 

Contract No. Name of Borrower 

Value of secured 
assets as on 

March 31, 2025 (in 
₹ crore) 

100004789 Tata Capital Housing Finance Limited 100.62 
100004507 Tata Capital Housing Finance Limited 60.19 
100004793 PNB Housing Finance Limited 74.38 
100006066 PNB Housing Finance Limited 210.47 
100005771 Can Fin Homes Limited 246.14 
100006203 Aditya Birla Housing Finance Limited 364.26 

Total 1,056.06 
  

 

B. Bonds issued by way of Public Offer: 
 

a) Bonds having Date of Allotment: January 13, 2014 

Bond Series Maturity Date Face  Value 
(₹ crore) 

8.63% NHB Tax-free Bonds 2013-14 Series 2A January 13, 2029        407.16 
8.76% NHB Tax-free Bonds 2013-14 Series 3A January 13, 2034   713.43 
8.88% NHB Tax-free Bonds 2013-14 Series 2B January 13, 2029    85.73 
9.01% NHB Tax-free Bonds 2013-14 Series 3B January 13, 2034   665.72 

Total 1872.04 
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Details of Hypothecated Assets for above Bonds series: 

 

Contract 
No. Name of Borrower 

Value of secured 
assets as on March 31, 
2025 (in ₹ crore) 

100004773 IIFL Home Finance Limited 78.23 
100005291 Tata Capital Housing Finance Limited 129.25 
100006157 Tata Capital Housing Finance Limited 92.58 
100006078 Tata Capital Housing Finance Limited 61.33 
100006254 Vastu Housing Finance Corporation Ltd. 65.71 
100005275 Vastu Housing Finance Corporation Ltd. 54.25 
100005644 Aditya Birla Housing Finance Limited 117.48 
100005752 Aadhar Housing Finance Ltd 76.22 
100004787 Can Fin Homes Limited 237.25 
100005701 Aptus Value Housing Finance India 76.73 
100005316 Aditya Birla Housing Finance Limited 154.05 
100005400 Can Fin Homes Limited 138.44 
100004759 Tata Capital Housing Finance Limited 50.25 
100005869 Aadhar Housing Finance Ltd 58.45 
100006100 Aavas Financiers Limited 79.45 
100005911 Hero Housing Finance Limited 108.76 
100006119 PNB Housing Finance Limited 159.79 
100004563 Tata Capital Housing Finance Limited 80.43 
100004849 PNB Housing Finance Limited 60.37 
100004880 Can Fin Homes Limited 88.01 
100006099 Aavas Financiers Limited 77.81 
100004795 PNB Housing Finance Limited 392.67 
100005365 Tata Capital Housing Finance Limited 65.95 
100006307 Capri Global Housing Finance Limited 65.00 

Total  2,568.46 
 

b) Bonds having Date of Allotment: March 24, 2014 

Bond Series Maturity Date Face Value 
(₹ crore) 

8.68% NHB Tax-free Bonds 2013-14 Series 2A March 24, 2029  421.99 
8.65% NHB Tax-free Bonds 2013-14 Series 3A March 24, 2034  73.56 
8.93% NHB Tax-free Bonds 2013-14 Series 2B March 24, 2029    332.61 
8.90% NHB Tax-free Bonds 2013-14 Series 3B March 24, 2034    48.35 

Total 876.51 
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Details of Hypothecated Assets for above Bonds series: 

 
 

Contract 
No. Name of Borrower 

Value of 
secured assets 
as on March 31, 
2025 (in ₹ crore) 

100004907 Repco Home Finance Limited 52.13 
100004584 Tata Capital Housing Finance Limited 84.13 
100005786 India Shelter Finance Corporation Ltd 47.42 
100006102 Aavas Financiers Limited 129.95 

100005379 Aavas Financiers Limited 51.68 
100006029 SMFG India Home Finance Company Limited 48.48 
100005619 Aditya Birla Housing Finance Limited 104.87 
100005998 Aavas Financiers Limited 77.39 
100006017 Aadhar Housing Finance Ltd 81.21 
100005515 Ujjivan Small Finance Bank Limited 58.54 
100006298 PNB Housing Finance Limited 108.72 
100004598 Tata Capital Housing Finance Limited 68.91 
100004790 Tata Capital Housing Finance Limited 93.15 
100006126 Grihum Housing Finance Limited 56.22 
100005884 LIC Housing Finance Limited 63.46 
100005521 Aavas Financiers Limited 59.34 
100006142 Aditya Birla Housing Finance Limited 78.16 
100005272 Sundaram Home Finance Limited 56.51 
100006046 Aditya Birla Housing Finance Limited 124.43 

Total  1,444.70 
 
 

  Summary: 

Particulars Amount (In ₹ crore) 
Total Tax-Free Bonds (Secured) issued by National 
Housing Bank  

3631.55 

Total Assets hypothecated for aforementioned Bonds as 
on 31.03.2025 

5,069.24 
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RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

End Utilisation Certificate for quarter ended 31st March 2025

As per the requirements of SEBrs guidelines under sub-regulation 52(7) of SEBI LODR (Listing
Obligations and Disclosure Requirement) Regulations 2015, the listed entity shall within forty-five days
from the end of every quarter submit to the stock exchange, a statement indicating the utilization of issue
proceeds of non-convertible securities, which shall be continued to be given till such time the issue proceeds
have been fully utilised or the purpose for which these proceeds were raised has been achieved.

Under sub-regulation 56(1)(a) of SEBI LODR (Listing Obligations and Disclosure Requirement
Regulations, 2015, the entity with listed debt may submit a copy of certificate from the listed entity's
Statutory auditors to Debenture Trustee in respect of utilisation of funds, at the end of each financial year till
the funds have been fully utilised or purpose for which these proceeds were raised has been achieved.

The details of the certificate on Utilisation of Funds to be submitted to Debenture trustee for

31st March 2025 are as under: -

Coupon
Amount
Outstanding Amount utilised

Instrument ISIN Number
Allotment Maturity rate/ as on 31.03.2025
Date Date Discount

as on
31.03.2025 (in t Crs)

rate (in t Crs)

7.29%NHB
Taxable Bond INE557F08GC8 27-Jan-25 4-Jul-31 7.29% 3,480.00 3,480.00

2032
7.35%NHB

Taxable Bonds INE557F08GD6 28-Feb-25 2-Jan-32 7.35% 4,800.00 4,800.00

2032

On the basis of books of accounts, records and documents produced before us for verification, it is certified
that National Housing Bank, having its Regd. Office at India Habitat Centre, Core 5A, 3rd - 5th Floor, Lodhi
Road, New Delhi -110003have raised the aforesaid funds in the quarter ended 31.03.2025.

Statement of utilization of issue proceeds and Statement of Deviation / Variation in utilisation of funds

raised are enclosed as Annexure A & Annexure B respectively.

For Raj Har Gopal & Co.
Chartered Accountants

Firm Reg~NO.- 002074N -:,~~":)Rc,.")
C?: ~

(CA Gop han) ~_ [':::"';-:1 .>-:_-,\. J:. ?
(Partner) .;: , _//::, I,-' - .••. <."
Membership No. 081085 ..,. _',.-_.':;/

UDIN: 25081085BMGYEC3564

Place: New Delhi
Date: 14-05-2025

412, Ansal Shawan, 16, Kasturba Gandhi Marg, New Delhi -110001- Ph. : 41520698, 41520699 Mob. : 9810133967
E-mail: rajhargopalho@gmail.com.gkg@rhgco.in

Website: www.rajhargopal.com

mailto:rajhargopalho@gmail.com.gkg@rhgco.in
http://www.rajhargopal.com


Statement of utilization of issue proceeds for quarter ended 31.03.2025

A. Statement of utilization of issue proceeds:

Name of ISIN Mode of Type of Date of Amount Raised Funds utilized Any If 8 is Rem

the Fund instrument raising devi Yes, arks,

Issuer Raising funds atio then if

(Public
n specify any

issues/
(Yes the

Private / purpose

placement)
No) of for

which
the
funds
were
utilized

1 2 3 4 5 6 7 8 9 10

National Private
Housing INE557F08GC8

Non- 27-Jan-25 34,80,00,00,000.00 34,80,00,00,000.00 No NA Nil

Bank
Placement convertible

Bonds in
the nature

National Private of
Housing INE557F08GD6 Placement debentures 28-Feb-25 48,00,00,00,000.00 48,00,00,00,000.00 No NA Nil

Bank

L~
./



B. Statement of deviation! variation in use of Issue proceeds:

Statement of Deviation or Variation

Name of listed entity
National Housing Bank

Mode of Fund Raising
Private Placement

Type of instrument
Non-convertible
Securities

Date of Raising Funds
27-01-2025

28-02-2025

Amount Raised
Rs. 8,280 Crores

Report filed for quarter ended
31.03.2025

Is there a Deviation / Variation in use of funds raised?
No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer NA

document?

If yes, details of the approval so required?
NA

Date of approval
NA

Explanation for the Deviation / Variation
NA

Comments of the audit committee after review/board of directors (in case there is no audit committee) Nil

Comments of the auditors, if any
Nil

Objects for which funds have been raised and where there has been a deviation, in the following table: Nil
-

~~~

l ,~~aH~l)..,'\ ~ _.j
".'•. -,:} ..... ' '. "



Original Modified Original Modified Funds Amount of Deviation/Variation for the half year Remarks,

Object Object, if Allocation allocation, Utilised according to applicable object (INR Crores and in if any

any %)
if any

Deviation could mean:
(a) Deviation in the objects or purposes for 'which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
On the basis of books of accounts, records and documents produced before us for verification, it is certified that National Housing Bank,
having its Regd. Office at India Habitat Centre, Core 5A, 3rd - 5th Floor, Lodhi Road, New Delhi -110003 have raised aforesaid fund in the

quarter ended 31.03.2025.

For Raj Har Gopal & Co.

Chartered Accountants

Firm Reg No. - 002074N

~
(CA Gopal KriThan)

(Partner)

Membership No. 081085

UDIN: 25081085BMGYEC3564

Place: New Delhi

Date: 14-05-2025
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