
To,

National Stock Exchange of India Ltd,

Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai- 400051

~l"ll~:a31Icun ciCP
NATIONALIt.-: HOUSING BANK

May 10,2024

BSE Ltd,

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai- 400001.

Subject: Intimation of outcome of Board Meeting for the quarter ended 31st March
2024 and disclosure under Regulation 51 & 52 of the SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

This is to inform you that the Board of Directors of National Housing Bank at its board
meeting held on today, i.e., May 10, 2024 (which commenced at 12 noon and concluded at
6.30 pm has approved the Financial Results of the Bank for the quarter ended 31st March
2024.

Disclosures as required under Regulation 52 (4) of the SEBI (LODR) Regulations, 2015
forms part of the said financial results.

The Security cover certificate as on 10-05-2024 as per Regulation 54 of the SEBI (LODR)
Regulations, 2015 forms part of the said financial results.

The Statement indicating the utilization of issue proceeds as per Regulation-52(7) of the
SEBI (LODR) Regulations, 2015 forms part of the said financial results.

The Statement of material deviation in the use of proceeds as per Regulation- 52(7 A) of the
SEBI (LODR) Regulations, 2015 forms part of the said financial results.

Please take the above information on record.

Thanking You.

Yours sincerely,

for National Housing Bank

~~(\\~.
Sanjay'Blose

RM/ Company Secretary
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~ :www.nhb.org.in~.iR;r:ho@nhb.org.in
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S. K. MITTAl & CO.
CHARTERED ACCOUNTANTS

---------------------------------------------------------

MITT AL HOUSE, E-29 SOUTH EXTENSION PART - II
NEWDELHI-110049 Tel: 26258517 - 41640694 Fax: 26255204

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
National Housing Bank,
New Delhi

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone Financial Statements of National Housing Bank ("the
Bank"), which comprise the Balance Sheet as at 3st March 2024, the Profit and Loss
Account, and Cash Flows Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the National Housing Bank Act, 1987 in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Bank as at 31st March 2024, profit and its cash flows
for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Institute of Chartered Accountants of India (the leAl). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by the ICAI. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. In our professional judgement, we have decided the following to be
the key audit matters to be communicated in our report
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~-----+------------------------------~--------------------------~
1 Identification of Non-performing

advances and provisioning of
advances:
Advances constitute a significant
portion of the Bank's assets and the
quality of these advances is measured
in terms of ratio of Non-Performing
Advances (UNPA") to the gross
advances of the Bank. The Bank's net
advances constitute 89.37% (Previous
year 92.06%) of the total assets and
the gross NPA ratio of the Bank is
0.76% (Previous year 1.05%) as at
31st March 2024.
The Reserve Bank of India's ("RBI")
guidelines on Income recognition and
asset classification ("IRAC") prescribe
the prudential norms for identification
and classification of NPAs and the
minimum provision required for such
assets. The Bank is also required to
apply its judgment to determine the
identification and provision required
against NPAs by applying quantitative
as well as qualitative factors. The risk
of identification of NPAs is affected by
factors like stress and liquidity
concerns in certain sectors.
The provisioning for identified NPAs is
estimated based on ageing and
classification of NPAs, recovery
estimates, value of security and other
qualitative factors and is subject to the
minimum provisioning norms specified
by RBI.
The Bank has detailed its accounting
policy in this regard in Schedule XV-
Significant accounting policies under
note 5 Loans/Advances and Provision
thereon.
Since the identification of NPAs and
provisioning for advances require
significant level of estimation and
given its significance to the overall
audit, we have ascertained

Auditor's Response

Our audit approach towards
advances with reference to the IRAC
norms and other related circulars I
directives issued by RBI and also
internal policies and procedures of
the Bank includes the testing of the
following:

• Understanding, evaluating and
testing the design and operating
effectiveness of key controls
(including application controls)
around the identification of
impaired accounts based on the
extant guidelines on IRAC.

• Performing other procedures
including substantive audit
procedures covering the
identification of NPAs by the
Bank. These procedures
included:

• Considering the accounts
reported by the Bank and other
Banks as Special Mention
Accounts ("SMA") to identify
stressed assets.

• Performing inquiries with the
credit and risk departments to
ascertain if there were
indicators of stress or an
occurrence of an event of
default in a particular loan
account or any product
category which need to be
considered as NPA.

• Gained an understanding of
the Bank's process for
provisioning of advances.

S.
No.

Key Audit Matter

I ~. "
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identification and provisioning for
NPAs as a key audit matter.

Information Other than the Financial Statements and Auditor's Report Thereon
The Bank's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board Report including Annexures to the Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's information, but
does not include the consolidate financial statements, standalone financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

Management's Responsibility for the Standalone Financial Statements
The Management and Board of Directors are responsible for the preparation and fair
presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Bank in accordance
with the National Housing Bank Act, 1987 (,the Act') and the Regulations framed there
under for General Fund and for special fund in accordance with the provisions of
National Housing Bank (Slum Improvements and Low Cost Housing Fund) Regulation,
1993, the accounting principles generally accepted in India, including the applicable
Accounting Standards issued by The Institute of Chartered Accountants of India and
applicable RBI guidelines as issued from time to time. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial state~ents.

\\~\\:.;~\0~, _,
:~~r~'
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

• Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue
as a going concern.

• Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatement in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of
reasonably knowledgeable users of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of audit work and in evaluating the results of our works; and (ii) to evaluate
the effect of any identified misstatement in the financial statements.
We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
includingany significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest. benefits of such
communication. ...::...::::..~
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Report on Other Legal and Regulatory Requirements
a) The Balance Sheet and the Profit and Loss Account and cash flow have been

drawn up in accordance with the National Housing Bank Act, 1987 as amended
('the Act') , and the Regulations framed there under for General Fund and for
special fund in accordance with the provisions of National Housing Bank (Slum
Improvements and Low-Cost Housing Fund) Regulation, 1993.

b) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

c) In our opinion, proper books of account as required by law have been kept by
the Bank so far as it appears from our examination of those books.

d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

e) The transactions of the Bank, which have come to our notice, have been within
the powers of the Bank.

f) In our opinion, the aforesaid financial statements dealt with by this report
comply with the applicable Accounting Standards.

For S. K. Mittal & Co.
Chartered Accountants
~m Reg. ~~. - 001135N

'1~:"
~Juneja
~artner)
(Membership No. 013117)

UDIN: 24013117BKHCXE9722
Place: New Delhi

Date: 10-05-2024

Page 5 of 5



National Housing Bank

( ~ in l.khs)Limited Revitw of Financial Results for the period ended March 31, 2024

Annexurom

Particulars Quarter Ended 31.03.2024 Quarter Ended 3].03.2023 FY ended 30.0( •.20::1

Unaudited Unaudited

1,63,567.48 1,20,946.41

63,123.87 42,229.56

63,123.87 42,229.50

43.423.87 30,024.16

NA NA

1.45,(KJO.OO IA5,OOO.OO

12.77,013.60 10,26,648$1

NA NA
12,961.00 11.507.00

86,29,167.98 72,33,679.94

NIL NIL
6,07 5.76

NIL NIl.
NA NA
NA NA

NA NA
NA NA

2.68 1.90

1.64 1.62

1.'I ot.lt I~("umefrom operations"

2.Nc:t I'nIntJ(Loss) for the period (befor(' ta%. E)'cl'ptional and ;OT Extraordinary itemsf)

J.Nt't rrniit/(I.oss) for the pt:'riod lll'fore ta)l.. (attll'r Exceptional and lor Extraordinary itl'ms:)

4. Nl't rrufit/(Lo~) for the period c:1ftt.'T tax(after Exceptional dnd Inr Extraordinary items:)
5,'101.1 CompTl'h,'n.,i,·o income for the periodlcoOlprising Prolifl(!.oss) for the period (after f.,) and
Other l\mlorehensiv(' Incomt.·(after T,n.»
6, Paidwup capital (wholly ownt?d bv Govcmm~"t of Indin)

H.5<_'lurilil's Premium Account

'I. 1\ct \\ ,'rth (~ in Crl
IO,P.id up Debt CapifaJIOutstandinl( Debt
11. OutstJnding Redeemable Preference Shares
12.Dd,t - Equity Ralin •
n.F.rnmg Per Sh.rc (I:PS)

(al Basic
(b) Diluted

14.Capita! Rl'dl'mption Rcservc
IS.Debenture Redemption Rcs•.'rvc
ttl,Debt $eT\'icc Covcra~(' Ratio
17.lnterl':,t ScrviceCovcrae:e Ratio

..
Audil ••d

1,20, 17h,n:;

:\,\

JA5,OOtl.no
11,5.1,202.70

NA
11,90~.1I[l

R4,41 ,75S. '4

"Ill

NA
N;\

1,9;

I.NI
& lrlll'11!(fill'" Ill"'rulil'"~ 1m.:I,tdt"!i hztrn'sl }nc(mu' ml Adt'IIJIC(,:o., Bll11~ Dq'O .•tI~ m.d Imt6tJllj·l/f~.

SF,,, thf oJ1f!rkri.Ik'lIr ('!.ltd t(/b_'II liS #'''' It.lllfttf.'r: Shfd I!{ pn"piolls 11CCl'JUlIEfl~~Il"(fr

"f)..ttl d.-Ittll., tllllli 8<m(1U11ll.\'!'IturJ (qm'y al'tlt'tc!> Ctlpttlll Jl/tt.:>Rl'SC:'t't's aud ~If"plillo

I .[lIT}'N~,,,1tl 'tid 1", f_TtMlmlilwry itt''''!: 1I.llll"tt·d JtJ tll( StllUmOff t1.fPn:lit rflJ,l Ut:'l5 Itl (ll-'(lrlillttl'l! u'rlh hulAS Ru/,'s/AS Rlflt':>, whil.·It~TI"r / •• fl/'J,llt·tlbk.

Noll~;

anht' a~:'!\'c results ha\"~ been rl.~vil'wC'Jby the Audit Cl.)mmillcc and Ilpprovcd by the Board of Directors at then meeting held on May HI. 202.+at New Oelhi.

b) Hw .I~~W(,i~an c"trad of (he d("t.:ulcd format of l]Uo1rtcrly freurly finan(iai rcsult~ fikd with the Stuck Exchange(s) under regulation 52 of the LODR Rc).;uli'ltion:., 2015, I he full Il1rm"t

('If thi' 4t1Jrtl'rly/p.,.,,·iy fin.lndal result!> is uvail.lbJ(' on the w(·b~ih,~suf the BSE and NSE (\\'ww.bscindia.com/w\\·w.nscindia.c~Hn) and (he Bank's Wcbsit(,' (w\Vw.nhb.oq,;.in).

c) h)r the oth('r linl' items rcferrcd in rcgulfltil)f) 52("") of the Listing R('Slilalionsi pertment disclosures have been madt· 10 Ihe BSF .1nd NSE and can be acc('sscd on the wl.'b~,tt".

w\\-'w,b~jndi.l.('(\m and wwvv.n,-;.cindia,rom respectively.

d) ·111l' ill1p.ld (In nd profil/loss. tol.)) (t"lmprchcllsivt.· income ur any other relC\'ilnt finacial items(s) dlle to change(s) in accounting policies shan be disclosed by mC-"l1i> of a foolnol(.', "Jl

f{!t 3I~ "rt-
NationalI * Housing Bank * I

New Delhi

PI.w(': Nl'W Delhi

Date: 1\I.l~· 1O,202.J



I imil.d. Revi••• of fin.nei.l Results for th" perind. endtd March ll, 2.014
Ann~",url'l

rarticulars
FY (!ndcJ
30.06.2ll2.~

Quarter Ended

31.03.2024
Quarter Ended Quarter Ended

31.03.2023 31.12.2023

Unaudited Unaudited
1,20,946.41 1,52,47'7.12
1,12,589.~1 1.-10,166.37

7,336.94 11,869.75
1,020.26 441.00

1,157.23 1,207.42
1,22,103.64 1,53,684.54

72,799.93 90,880.09
2,802.52 2.605.01
1.11854 854.79
l,b83.9ij 1,750.22

61.67 41.17
19.99

1,602.32 1,709.05
785.55 m.46

76,388.00 94,456.56
45,715.64 59,227.98
3.486.08 3,534.45

42,229.56 55,693.53
12,205.40 10,050.00

30.024.16 45,643..53

30,024.16 45,643..53
1,45,000.00 1.45,000.00

10,26,648.81 11.53,202.76

100% lOO'?{.
16.12% 17.20'X.

NA NA

85.905.61 70,574.90

1.05% 0.77%

1.42'X. 1.82',.
11,507 12,603

Nil Nil
NA NA
NA NA

5.76 6.05

H2.23% 82.94%

NA 2.36%

NA 1.82%

1. (nter •• l Eam.d (.~b)+(c"'(d'
Unaudited

1,63,567.48

1.47,446.09
15,673.34

448.05
fdlOther-;

2.:..2..t~,c~_ln_c_o_m_e::-:::- -I~ ,.:I",5..:.94;::.9:..:8+_----===-1f----==.:.::..f------====+-----===+---
2,_.1ot.llnrome (l+2} 1,65,162.46
4. Interest E,pend.d 97,813.34
5. Oper.atins E~p~nse(i).(iil 5,400.31

Ii) !"','yml!nt., tv and prm'lliiun:; fur t?mplovt:'t't- 3,021.69

Iii) Other opr.atinR E,p""'« (a)+(bH<) 2,378.62

(ot) Broker"~t". CU01rolntt"cFL't' .1nd Other Fimmcc Chan~es 203.23

11. Profit (+) I loIS C-)from Ordinary Activities before Till( (8-9-10)

~nvifOi'Jf\S ,lther th •.m Tax and Contingencies (422,02) f I '>4.(~I.

10. E)(,_.•.•f\hl'lfl.lllt'ffll!o (gain)/loss

t2.. T.1,\ bpt.'n~

ii-Net Profil (+)floss(~)from Ordinary Acti"ities after Tn (11-12)

It Extraordinary item. (net of f,ll" e"~nse)

63,123.87
19,700.00

43,423.87

15. Net Profit (.lllo •• (-, fo, the period (13-14)

16, P•..•jd~ur cdri!.J! (wholly owned by GO\'emment of fndia}
43,423.87

IA5,OOO.OO
17. Re!-ot.·n'('~t'\'duding Rt>\'aluoltion Reserves ~ 12.77.013.60

(I) r.rrent.~c or .h ••.•• hold by Government or India
iii} Capit.d Adequacy Ratm

18. Analytical R.Hitlli:

100')(,

17.50%

a) Amnunt t.,( Gmss NrA

(iii) L~",ing Pe:r Shart!' (EPS)
(iv)!\IP/\ R.ltiUlS

b) Amount vi r-..:et NPA

NA

7ll,574.9O

0.76%

1.81',.
vi) Nel \'\'orth (~ in Cr)
vii) Outslandin~ Redl.'t!mable Preft.'rence Sharec;
\.'ili)CdL1it.l1 Rt:demplion Rt.'ber\"t'

12,%1
Nil
NA
NA

xl Debt - Eouitv Ratio'

'\i) Tnt,a) Oc}:!t.o: to ToldJ A"sds (%) .•

\.ii) Ot"'C.'r.HIIl~ Mar~in("":')

6.07

83.38%

2.63%

\I~.)Nt'l prllflt Mdr~in(ft."J

- Od'i d,'/ltl/rs t"lal Ror"'wilJ~ QtJd Equity dt'rtol,":. Capiltt! pl'l:, Rrsc.'r'i't'S and sw-pJu~

$ f()r IItt' qu'''','1 "uri milntl'l'ltr/,'d tld.(·111t5Jlt'r balolUCt' .qfi>f't"/prt'f1tOU€. (lfll")fmli,.~ y~"1r,

l.S1'!{.

9M Ended 31.03.2024 9M Endod 31.03.2023

Unaudited Unaudited
4.70,393.77 3.42.320.70
4,30.397.37 3.15 ..13157

38,667.14 19.25R.2X
1,329.26 7,~:l(1.85

2,996_25 6,075.92
4,73,390.02 3,48,396.62
2,84,037.7'7 2,18,678.72

10,639.89 7.107.00

~.975.'R 2.<170.65
5,664.41 4,1.1035

2AA.47 IM1."1
31.21 :W.1J3

5,346.73 3,933.Ql

(485.15) 562.99
2,94,192.51 2,26.]48.71
1,79,197.51 1.22,047.91

1I,9().I.44 752.').7~

1.67.293.07 1,14.522.18
4J.8..'oO.00 3O.5A5.21

1,23,443.07 83,936.97

1.2J.o143.07 83,936.97
1.45,000.00 1,4;;,OOO.OC'

12.77,013.60 1O,26,6-I8.~ I

100% 100'1;'
17.50% tb.12~:,

NA ~A

70.574.90 R5.905.61

0.76% 1.0;;')"

1.76 % 1.34....

12,961 11.5117
Nil :'\iii
NA NA
NA NA
6.07 5.7~

83.38% 1'02.2";..,

2..40% NA

1.72% NA

Aud~t"l.
U2 •.14>.14
~'+(l".!_;)<\Ktt

_;;,.:'n~·r·
.'-!..s'i-$ Un

___ I~~~1~.2-1

4,9Il,I~."1
3,03,66":..tb

23~fHS.~q
".11:"0.;(.

1.70,9ht.1:;
4",,;).I:;.~tl

1,26,170.05

1.26,1i6.0;
1•.t5.tlfl(1t:iO

It 5),:W:.7n

Hii)".,

15.17'<·,

1).911.' ..•

:",1;
~;AI

h_-'"

N('b..'~·

1. fht:' aoove re~ults ha\(' bt.-t·n rC;'\'il;'\\l.'d D)' th(,' AuLiit Commitll;.'f.! .mLi approved by the Board of Directors at their meeting held on May 10, 2024 at New Delhi.

2. I)urin~ 11-1•.: 1""'<>" ,,,,Jed 31s1 March 2024. B.mk ha. purchased rei:.su,-.J Governmen. s....:udlies(G -Sec) amounting to ! 663.37 <rores which indudes brokffi period or in'"." of ! 6.15 cm'"". Th,· o•.••'.·n f"·,,,,1 "I I
mlt'nosl til t 6.15 U'nrt"!) are t:harged/debited as (!'xpeno:;es und~r ~brokf!n period interest of G ·Sec" and G-Sec has taken at the Balill1ce \'illue of t 657.22 Crores as cost of invt.'simeni as per RBI guidciinc~.

5. J'un.u"mt I~Itht-xhcmc o( Amttlg3mahon of Punjab & ~ldharashtra C<Hlpcrati\.'e Bank (PMCB) with Unity Sm.,l1 Finance Bank Ltd. (USFBL), NPA provisiun against PMCB amounting to f )-1-9cr~n' h.IVt' h~'_"l'n

r\'vNwd dtlrln~ F't 2022·23, I
,.HlllrinK II", 1""".1 end«! 31.. M.T<h 202-1, N,,,, COn\·.,hl·lc [)eben"',.; (KCDs) of Pi,.maillousing & Fin.nc.ltd. amounting to (517.94 c.-oreS have be,,,, sh.hod frum HTM 10 A~S C.,'c~ur\' .mJ "",.Itin~ '" I
•.h:pf1,t t.ttiun h ••••~n c,""lrl1:t."41to elipt.'nM' ,1nd mdudt'd in Other E)(~ndjtuw.

:;;. f)unn~ Ih(' l,,",fiod ended 3b.t March 202"" n.lnk has made a tf!Chnical write-off in respect of five r-.;PA accounts amounting to ~ ·US Cr. ilS .1pprovl.·d by the BoMd of Dir('("torc;, Tht: same h<)~ h.-cn I.h'illll'J .'s !l

t."I)t'nSt.·~ .)Od t-n'dih-d a ••provision no longer r\!qUUl'rl.

fI, In h.'rm:'o t.( ttw Rl"t'n"t" Bank oi Indl"'!,> drc\llar dah.'u Au'_'"U.••t 04, .:!016, B.mk i~ conlinuvusly pre-paring proforma Ind AS stdtcm~nt .••.lnd is subrnitting lu the n'~ulator n..•.gul.1rly. Thl' f{t'~ln' B.lOl<.(If huh" ndl' 1" klttor
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~=-NATIONAL
__HOUSING BANK
""",~""""""'~f.'roIT<I
Statutory Body under Ihe ~m.nt of India

Compliance under Regulation 52(4) of SEBI(LODR) Regulations, 2015

Ratios RatiosjDetails

Debt Equity Ratio 6.07

Debt Service Coverage Ratio Not Applicable

Interest Service Coverage Ratio Not Applicable

Outstanding redeemable preference shares (quantity and
Not Applicablevalue) 1

No amount has been reserved under the said funds.
Capital Redemption Reserve / Debenture Redemption However, ~25,00,000/ - have been deposited by the Bank
Reserve 1 under Recovery Expense Fund (REF) with National

Stock Exchanl!e Ltd. (NSE)
Net worth ~14,220 Crores
Net profit after tax N34 Crores
Earnings per share 2 Not Applicable

National Housing Bank is a Public Financiallnstitution
and a Statutory Body wholly owned by Government of
India established under National Housing Bank Act
1987 and not under Companies Act, 1956 /2013. NHB

Current Ratiol
has not issued any Preference Share Capital. Further, the
Financial Statements of the NHB are made as per Format
given and mandated by the NHB Act, 1987, which does
not require determination of Current Assets and Current
Liabilities, therefore, in absence of Current Assets and
Current Liabilities, this ratio can not be calculated.

Long term debt to working capitall Not Applicable

Current liability Ratio 1 Not Applicable

Total debts to total Assets 83.38%

Debtors turnover 1 Not Applicable

Inventory Turnover 1 Not Applicable

Operating margin percent 2.63%

Net profit margin percent 1.81%

Sector specific equivalent ratios, as applicable
a.CRAR 17.50%
b.GNPA ~706 Crores
c. NNPA NIL

Net Debt to EBITA 54.14
Gross Debt to EBITA 54.48

Debt/Tangible Net Worth 6.07

PAR 90 and write off ~ 705.75 Cr. Write offs: NIL



Tangible Net Worth 14214.82
Debt to Value Ratio 0.83
Dividend ratio (Dividend/PAT) No Dividend declared in the period

Ratio of Short-TermBorrowing to total working funds 7.47%

Ratio of short-term borrowings to short term assets 20.99%

Ratio of liquid assets to total assets 6.58%

Ratio of external liabilities maturing in next 12 months to 0.53
aggregate of liquid assets and loans
Outstanding guarantees to total assets 0.00

Ratio of Term Deposits to Total Assets 0.22%

1National Housing Bank (NHB) is a Public Financiallnstitution and a Statutory Body wholly owned by Governmenl
of India established under National Housing Bank Act 1987, and not a Company registered under Companies Act.
There is no preference share capital with the Bank. Hence, maintenance of Capital Redemption Reserve/Debenture
Redemption Reserve, Current Ratio, Long term debt to working capital, Bad debts to Account receivable Ratio,
Current liability Ratio, Debtor's turnover, and Inventory turnover, are not applicable.

2 Earnings per share is not applicable as NHB has not issued equity/preference shares to the public. National
Housing Bank (NHB) is a statutory body under the Government of India, established in 1988, under an Act of
Parliament, viz. the National Housing Bank Act, 1987.

~~~~~ <

SanjayBose
Company Secretary

Ch~
Chief Financial Officer

Date: 10.05.2024



S. K. MITTAl & CO.
CHARTERED ACCOUNTANTS

MITTAL HOUSE, E-29 SOUTH EXTENSION PART -"
NEW DELHI - 110049 Tel: 26258517 - 41640694 Fax: 26255204

End Utilisation Certificate for quarter ended 31st March 2024

As per the requirements of SEBI's guidelines under sub-regulation 52(7) of SEBI LODR (Listing
Obligations and Disclosure Requirement) Regulations 2015, the listed entity shall within forty-five days
from the end of every quarter submit to the stock exchange, a statement indicating the utilization of issue
proceeds of non-convertible securities, which shall be continued to be given till such time the issue proceeds
have been fully utilised or the purpose for which these proceeds were raised has been achieved.

Under sub-regulation 56(1)(a) of SEBI LODR (Listing Obligations and Disclosure Requirement
Regulations, 2015, the entity with listed debt may submit a copy of certificate from the listed entity's
Statutory auditors to Debenture Trustee in respect of utilisation of funds, at the end of each financial year till
the funds have been fully utilised or purpose for which these proceeds were raised has been achieved.

The details of the certificate on Utilisation of Funds to be submitted to Debenture trustee for
3151 March, 2024 are as under: -

Coupon
Amount Amount
Outstanding utilised as

Allotment Maturity rate/Instrument ISIN Number
Date Date Discount

as on on
31.03.2024(in 31.03.2024

rate
~) (in ~)

7.57%NHB
Bonds January INE557F08FT4 12-Jan-24 9-Jan-31 7.57%

2,000.00 2,000.00
2031

7.83%NHB
INE557F08FU2 22-Feb-24 7-Apr-27 7.83%

Bonds April 2027 2,000.00 2,000.00

7.78%NHB
INE557F08FVO ll-Mar-24

26-Apr-
7.78%

Bonds April 2027 27 2,000.00 2,000.00

On the basis of books of accounts, records and documents produced before us for verification, it is certified
that National Housing Bank, having its Regd. Office at India Habitat Centre, Core SA, 3rd - 5th Floor, Lodhi
Road, New Delhi -110003 have raised the aforesaid funds in the quarter ended 31.03.2024.

Statement of utilization of issue proceeds and Statement of Deviation / Variation in utilisation of funds
raised are enclosed as Annexure A & Annexure B respectively.

For S.K Mittal & Co.
Chartered Accountant
Finn Reg No. - 001135N

______.,.
Juneja

artner)
Membership No. 013117)
UDIN: 24013117BKHCXG8373
Place: New Delhi
Date: 10-05-2024
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Annexure A

Statement of utilization of Issue proceeds as on 31.03.2024

If 8 is
Yes then
specify

the
Nameofthe Mode of Fund

Type of Date of raising Amount raised ( Rs Funds Utilized (Rs Any purpose Remarks,
Issuer ISIN Raising instruments Funds in crore) in Crore) deviation for if any(PublicfPrivate) (YesjNo) which

the
funds
were

utilized

1 2 3 4 5 6 7 8 9 10
National

INE557F08FT4
Private

20,000,000,000/- No NAHousing Bank Placement 12-Jan-24 20,000,000,000/- NILNon-

National Private Convertible

Housing Bank INE557F08FU2 Placement Bonds in the 22-Feb-24 20,000,000,000/- 20,000,000,000/- No NA NIL
nature of

National Private Debentures
Housing Bank INE557F08FVO Placement ll-Mar-24 20,000,000,000/- 20,000,000,000/- No NA NIL

,
~ ~"1},p---

Sanjay Bose
RM/Company Secretary

Sunil Rasania
Deputy General Manager
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Annexure B

Statement of Deviation 1Variation in the use of proceeds

Name of listed entity National Housing Bank

Mode of Fund Raising Private Placement

trype of instrument Non-convertible
Securities

Date of Raising Funds 12-Jan-24
22-Feb-24

11-Mar-24

Amount Raised 60,000,000,000/-
Report filed for quarter ended 31 st March 2024

Is there a Deviation 1Variation in use of funds raised NO
Whether any approval is required to vary the N.A
objects of the issue stated in the prospectusl
offer document?

If yes, details of the approval so required N.A

Date of approval N.A

Explanation for the Deviation 1Variation N.A N.A

Comments of the Audit Committee after review Nil NIL

Comments of the auditors, if any NIL

Objects for which funds have been raised and where Modified Object, if any .•.
there has been a deviation, in the following table

Original Object Modified Object, if Original Modified Funds Amount of Remarks if

any Allocation allocation, Utilised DE!viatior'l/"Variation·for any
if any the quarter according

to applicable object

N.A -
'.

,( ,. 1

Nl 'J D' lH; I /1

I'\_ ~ . _/ j'
~~/'



Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

General Mana er

. ~
~;.• \ .• I ,I.

,1, '.r~·
//1'(
1*\ ..
\~ ~r. ..;n •.I.I

'\ '1-;:- - ~
" __\ I ."

r;L~\{;f-.
SanjarBoseSunil Rasania
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Column A Column B Colum C Colum D Colum E Column F Column G Colum H Column I Colum J Colum K Column L Column M Column N Column 0 Column P
Exclusi ve Exclusive Pari- Passu Pari- Passu Pari- Passu Charge Assets not Eliminati on Debt not backed (Total C to J) Related to only those items covered by this certificate

Charge Charge Charge Charge offered as (amount in by any assests

Particulars
Security negative) offered as security

(applicable only
for liability side)

Assets shared by Other assets on debt amount Market Value for Carrying /book Carrying
pari passu debt which there is pari- considered more Assets charged value for value/book

Description holder (includes Passu charge than once (due to on Exclusive exclusive charge value for
of asset for debt for which (excluding items exclusive plus pari basis assets where pari passu
which this this certificate is covered in column F) passu market value is charge
certificate issued & charge) not ascertainable Market Value assets

Total
relate Debt for Other Debt for other debt with or applicable (For for Pari where Value(=L+M+which this

Secured which this pari-passu Eg.Bank passu charge market
N+O)certificate certificate charge) Balance,DSRA Assetsvm value is not

being issued Debt
being issued market value is ascertainabl

not applicable) e or
applicable
(For Eg.
Bank

Relating to Column F

Book Book Yes/ Book Book
Value Value No Value Value

ASSETS
Property, Plant
and Equipment

53.42 53.42
Capital
Work-in-
Progress
Right of
Use Assets

Goodwill

Intangible Assets
5.18 5.18

Intangible Assets
under
Development

Investments 9689.45 9689.45

Refinanced
Loan

Loans accounts (as
4,682.98 87,814.97 92497.95 4,682.98 4682.98per

Annexure
attached)

Inventories

All amount is in f Crores



Trade
Receivables
Cashand Cash
Equivalents 0

Bank Balances
other than Cash
and Cash
Equivalents· 96.95 96.95

Others
LIABILITIES

NHB Tax-
Free Bonds

Debt securities as per
to which this attached 3631.55 18910.70 3631.55 3631.55

certificate Annexure
22542.25

pertains (including
Interest

payable) ."" "',..~.-" -"

Other debt
sharing pari-
passu charge
with above debt

Other Debt

Subordinated not to be
debt
Borrowings

filled 8841.08 8841 08

Bank
Debt Securities

Others 54908.35 54908.35

Trade
payables

/



·Lease
Uabilities
Provisions

Others 17206.00 17206
Total 0 3631.55 17206.00 82660.13 103497.68 8314.53 8314.53
Cover on Book
Value
Cover on
Market Value"

Exclusive Pari-Passu
Security Security Cover 1.29

Cover Ratio Ratio

For S.K. Mittal & Co.

tner
embership No. 013117

UDIN No. ,2..Lfol311 ~BK
Place: New Delhi
Date: 10)0.>J .2.02'"

'Only balance in Current Account and balance with Reserve Bank of India has been considered.

'. ~~ :'i,'Jr '.'N')(JVVI y-- j/;;_ - ~."
~/,.;;.Y " \
I ~ t.H" ' \

(Sunil Rasania) , * ) 'A' \
\~I I ' _ 'Deputy General Manager \\, f. • Lhj }

National Housing Bank '\ '/, -_..~ • I

.........".._Ic....c_,./-':/

(Sanjay Bose)
Regional Manager (Company Secretary)
National Housing Bank
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Tax Free Bonds issued by National Housing Bank
and details of Assets hypothecated as on 31.03.2024

A. Bonds issued on Private Placement Basis:

Bond Series Maturity Date Face Value (t crore)
8.46% NHB Tax Free Bonds 2028Series V 30 August 2028 883.00

Total 883.00

Details of Hypothecated Assets for above Bonds series:

Value of secured
Contract No. Name of Borrower assets as on March

31,2024 (in t crore)
100004645 Tata Capital Housing Finance Limited 55.81
100004507 Tata Capital Housing Finance Limited 77.10
100004710 PNB Housing Finance Limited 338.75
100004793 PNB Housing Finance Limited 91.62
100005307 Can Fin Homes Limited 223.94
100005427 Aditya Birla Housing Finance Limited 133.99

Total 921.21

B. Bonds issued Qy way of Public Offer:

a) Bonds having Date of Allotment: Ianuary 1lt 2014

Bond Series Maturity Date Face Value (t
crore)

8.63%NHB Tax-free Bonds 2013-14Series 2A January 13, 2029 407.16
8.76%NHB Tax-free Bonds 2013-14Series 3A January 13, 2034 713.43
8.88% NHB Tax-free Bonds 2013-14Series 2B January 13, 2029 85.73
9.01% NHB Tax-free Bonds 2013-14Series 3B January 13, 2034 665.72

Total 1872.04

Details of Hypothecated Assets for above Bonds series:

Contract
Value of secured assets

No. Name of Borrower as on March 31, 2024 (in
t crore)

100004771 IIFL Home Finance Limited 52.03
100004301 Tata Capital Housing Finance Limited 52.71
100005288 Tata Capital Housing Finance Limited 52.04
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100005607 AU Small Finance Bank Limited 52.88

100005395 Vastu Housing Finance Corporation Ltd. 54.02

100005275 Vastu Housing Finance Corporation Ltd. 65.45

100005644 Aditya Birla Housing Finance Limited 142.31

100005096 Aadhar Housing Finance Ltd 54.88
100004787 Can Fin Homes Limited 284.74
100004970 Aptus Value Housing Finance India 59.58
100005316 Aditya Birla Housing Finance Limited 195.78
100005400 Can Fin Homes Limited 157.08
100004759 Tata Capital Housing Finance Limited 69.55

100005100 Aavas Financiers Limited 59.90

100005847 Muthoot Housing Finance Company Limited 57.08

100005990 Hero Housing Finance Limited 58.60

100004462 PNB Housing Finance Limited 74.54
100004563 Tata Capital Housing Finance Limited 108.28
100004849 PNB Housing Finance Limited 80.06
100004880 Can Fin Homes Limited 113.37
100004993 Aavas Financiers Limited 88.54
100005618 Aditya Birla Housing Finance Limited 130.97
100005365 Tata Capital Housing Finance Limited 78.91

100005562 Capri Global Housing Finance Limited 59.56
Total 2202.85

b) Bonds having Date of Allotment: March ~ 2014

Bond Series Maturity Date Face Value
(t crore)

8.68% NHB Tax-free Bonds 2013-14 Series 2A March 24, 2029 421.99
8.65% NHB Tax-free Bonds 2013-14 Series 3A March 24, 2034 73.56
8.93% NHB Tax-free Bonds 2013-14 Series 2B March 24, 2029 332.61
8.90% NHB Tax-free Bonds 2013-14 Series 3B March 24, 2034 48.35

Total 876.51

Details of Hypothecated Assets for above Bonds series:

Value of secured assets as
Contract No. Name of Borrower on March 31, 2024 (In t

crore)

100004907 Repco Home Finance Limited 59.76
100004584 Tata Capital Housing Finance Limited 106.78

100005786 India Shelter Finance Corporation Ltd 60.24
100005761 Aavas Financiers Limited 60.84
100005824 Tata Capital Housing Finance Limited 60.92
100005379 Aavas Financiers Limited 61.52

o
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100006029 SMFG India Home Finance Company 65.11
Limited

100005619 Aditya Birla Housing Finance Limited 133.32
100005310 Aavas Financiers Limited 63.35
100005903 Home First Finance Company India 65.89

Limited
100005515 Ujjivan Small Finance Bank Limited 68.99
100004384 PNB Housing Finance Limited 87.96
100004516 GIC Housing Finance Limited 52.84
100004719 Tata Capital Housing Finance Limited 59.86
100006126 Grihum Housing Finance Limited 70.06
100005884 LIC Housing Finance Limited 70.51
100005521 Aavas Financiers Limited 70.60
100005643 Aditya Birla Housing Finance Limited 132.04
100005272 Sundaram Home Finance Limited 71.05
100005749 Aditya Birla Housing Finance Limited 137.28

Total 1558.92

Summary:

Particulars Amount (In { crore)
Total Tax-Free Bonds (Secured) issued by National Housing 3631.55
Bank
Total Assets hypothecated for aforementioned Bonds as on 4682.98
31.03.2024
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