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CONFIDENTIAL 

NHOBANK/247375/DUAHF/052000361 

May 08, 2020 
 

Mr. Rakesh  Awasthi 

Chief Financial Officer 

National Housing Bank 

Core, 5-A, 3rd Floor, 

India Habitat Centre, 

Lodhi Road 

NEW DELHI - 110003 
 
Dear Mr. Rakesh  Awasthi, 
 

Re: CRISIL Rating on the Rs.10000 Crore Deposits Under Affordable Housing Fund of National Housing 

Bank 

 

We refer to your request for a rating for the captioned Deposits Under Affordable Housing Fund. 

 

CRISIL has, after due consideration, assigned its "CRISIL AAA/Stable" (pronounced as CRISIL triple A 

rating with Stable outlook) rating to the captioned debt instrument. Instruments with this rating are considered to 

have the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry 

lowest credit risk. 

 

For the purpose of issuance of the captioned debt instrument, this letter is valid for 180 calendar days from the 

date of the letter. In the event of your company not placing the above instrument within this period, or in the 

event of any change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter 

of revalidation shall have to be issued to you. Once the instrument is issued, the above rating is valid throughout 

the life of the captioned debt instrument. 

 

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications 

and other media, and keep the rating along with outlook under surveillance for the life of the instrument. 

CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on 

the basis of new information, or unavailability of information or other circumstances, which CRISIL believes, 

may have an impact on the rating. 

 

 

Should you require any clarifications, please feel free to get in touch with us. 
 
With warm regards, 
 
Yours sincerely, 

 

                                 
Subha Sri  Narayanan Nivedita  Shibu 

Director - CRISIL Ratings Associate Director - CRISIL Ratings 
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Details of the Rs.10000 Crore Deposits Under Affordable Housing Fund of  

National Housing Bank 

 

 1st tranche 2nd tranche 3rd tranche 

Instrument Series:       

       

Amount Placed:       

       

Maturity Period:       

       

Put or Call Options (if any):       

       

Coupon Rate:       

       

Interest Payment Dates:       

       

Principal Repayment Details: Date Amount Date Amount Date Amount 

       

       

       

       

       

       

Investors:       

       

       

Trustees:       

       

 

 

In case there is an offer document for the captioned Debt issue, please send us a copy of it. 

 

 


