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November 09,2023

National Stock Exchange of India Ltd,
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East), Mumbai- 400051

BSE Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai- 400001.

Madam/Sir,

Regulation 52 of SEBI (LODR) Regulations, 2015
for the quarter ending 30, September 2023.

In pursuance to the Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, financial results along with the Annexures for the
quarter ended 30, September 2023 is enclosed.

Yours faithfully,

L6f-·

~~
Sanjay Bose
Company Secretary
National Housing Bank

~~~~~f.1cf>m
C!lR 5-t;;, cfR:R ~ ~ \WI, ~ ~ ~, ~ m, ~ ~-110003

~ : 011-3918 7000~ :011-24649030
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Statutory Body under the Government of India
Core 5-A, 3rd to 5th Floor, India Habitat Centre, Lodhi Road, New Oelhi-110003
Phone: 011-3918 7000 Fax: 011-2464 9030
Website: www.nhb.org.in E-mail: ho@nhb.org.in



s. K. MITTAL & co.
CHARTERED ACCOUNTANTS

MITTAL HOUSE, E-29 SOUTH EXTENSION PART - II
NEW DELHI -110049 Tel: 26258517 - 41640694 Fax: 26255204

To

The Board of Directors,
National Housing Bank,
New Delhi

We have reviewed the accompanying statements of unaudited financial results of National
Housing Bank (the Bank) for the Quarter ended on 30th September 2023. These financial
results are the responsibility of the Bank's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of bank's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results along with notes
thereon, has not been prepared in accordance with Accounting Standards (IGAAP) and other
recognized accounting practices & policies, has not disclosed the information required to be
disclosed in terms of clause 29 of the listing agreement for debt securities including the manner
in which it is to be disclosed or that it contains any material misstatement.

MIs S.K. Mittal & Co.

Name:

Designation: Partner

Membership Number: 013117

UDIN : 23013117BGWUUT4502

Place

Date

: New Delhi

: 09-11-2023



National Housing Bank

Annexure I
Financial Results for the Quarter Ended September 30,2023 ( fin lakhs)

Quarter Ended Quarter Ended Quarter Ended FY Ended
Particulars 30.09.2023 30.09.2022 30.06.2023 30.06.2023

Unaudited Unaudited Audited Audited
1. Interest Earned (a)+(b)+(C)+(d) 1,54,349.16 1,07,049.56 1,40,024.69 4,82,345.39

(a) Interest on advances 1,40,673.15 97,861.95 1,30,091.45 4,33,330.99
(b) Income on Investments 11,124.05 5,409.17 8,004.19 27,262.47
(c) Interest on bank deposits 2,551.96 3,778.44 1,929.05 21,751.93
(d) Others

2. Other Income 193.85 126.92 9,727.32 15,803.24
3. Total Income (1+2) 1,54,543.01 1,07,176.48 1,49,752.01 4,98,148.63
4. Interest Expended 95,344.33 72,544.46 84,988.73 3,03,667.46
5. Operating Expense (i)+(ii) 9,887.61 2,221.78 16,541.40 23,648.39

(i) Payments to and provisions for employees 1,099.00 944.11 2,142.21 5,112.86
(ii) Other operating Expense (a)+(b)+(c) 8,788.61 1,277.67 14,399.19 18,535.53
(a) Brokerage, Guarantee Fee and Other Finance Charges 42.07 57.51 188.27 369.78
(b) Stamp duty on Borrowings 0.35 0.01 45.34 66.27
(c) Other expenditures 8,746.19 1,220.15 14,165.58 18,099.48

6. (Gain)! Loss on account of exchange fluctuations (703.58) (1,920.94) (537.40) 25.59
7. Total Expenditure excluding Provisions and Contingencies (4+5+6) 1,04,528.36 72,845.30 1,00,992.73 3,27,341.44
8. Operating Profit before Provisions and Contingencies (3-7) 50,014.65 34,331.18 48,759.28 1,70,807.19
9. Provisions other than Tax and Contingencies 1,538.97 1,755.63 (7,679.79) (154.06)
10. Exceptional Items (gain)/loss

,
11. Profit (+) / Loss (-) from Ordinary Activities before Tax (8.9-10) 48,475.68 32,575.55 56,439.07 1,70,961.25
12. Tax Expense 14,100.00 8,711.81 14,200.00 44,785.20
13. Net Profit (+)/Loss (-) from Ordinary Activities after Tax (11-12) 34,375.68 23,863.74 42,239.07 1,26,176.05
14. Extraordinary items (net of tax expense)

15. Net Profit (+)/Loss (-) for the period (13-]4) 34,375.68 23,863.74 42,239.07 1,26,176.05
16. Paid-up capital (wholly owned by Government of India) 1,45,000.00 1,45,000.00 1,45,000.00 1,45,000.00

17. Reserves excluding Revaluation Reservess 11,53,202.76 10,26,648.81 11,53,202.76 11,53,202.76
1B. Analytical Ratios:

(i) Percentage of shares held by Government of India 100% 100% 100% 100%
(ii) Capital Adequacy Ratio 15.98% 16.01% 15.17% 15.17%
(iii) Eaming Per Share (EPS) NA NA NA NA
(iv) NPA Ratios

a) Amount of Gross NPA 70,992.68 1,53,510.24 70,992.68 70,992.68
b) Amount of Net NPA

c) % of Gross NPA 0.79% 2.05% 0.77% 0.77%
d)%ofNetNPA

v) Rt!tum on Assets (Annualized)f 1.39% 1.18% 1.79% 1.45%
vi) Net Worth (~ in Cr) 12,173 10,902 11,903 11,903
vii) Outstanding Redeemable Preference Shares Nil Nil Nil Nil
viii) Capital Redemption Reserve NA NA NA NA
ix) Debenture Redemption Reserve NA NA NA NA
x) Debt - Equity Ratio II- 6.13 5.67 6.50 6.50
xi) Total Debts to Total Assets (%) ..• 83.21% 82.56% 84.20% 84.20%
xii) Operating Margin(%) 0.50% 0.43% 0.52% 1.96%
xiii) Net profit Margin(%) 0.35% 0.30% OAS(ro 1.45%

• Debt denotes tolal Borrowmgs and EqUity denotes Capital plus Reserves and surplus

# For calculation of rallos exceptional Income has been considered in Other Income .

.s For the quarter end8d taken as per balance sheet of preVIous accountmg year

Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 09, 2023 at New
Delhi.

2. Under resolution of Dewan Housing Finance Limited (DHFL) account, NHB has received the amount of ~ 676.04 crore from Union Bank of India during FY

ended 22-23. The same has been adjusted against the principal outstanding. Further, additional provision of~· 676.04 Crores has been created as provision for
contingencies in view of the ongOing court case w.r.t DHFL.

3. During the quarter ended September 23, Bank has purchased reissued Government Securities(G -Sec) amounting to ~ 102.24 crores which includes broken

period of interest of ~ 2.66 crores. The broken period of interest of t 2.66 crores are charged/debited as expenses under "broken period interest of G -Sec" and G-

Sec has taken at the Balance value of t 99.58 Crores has been taken as cost of investment as per RBI guidelines.

4. Pursuant to the Scheme of Amalgamation of Punjab & Maharashtra Co-operative Bank (PMCB) with Unity Small Finance Bank Ltd. (USFBL), NPA provision

against PMCB amounting to ~ 149 crore have been reversed during FY 2022-23.

5. Non Convertible Debentures (NCDs) of Piramal Housing & Finance Ltd. amounting to ~ 517.94 crores have been shifted from HTM to AFS Category and

resulting in depreciation has been charged to expense and included in Other Expenditure.

6. In terms of the Reserve Bank of India's circular dated August 04,2016, Bank is continuously preparing proforma Ind AS statements and is submitting to the

regulator regularly. The Reserve Bank of India vide its letter dated May 15, 2019, has advised that implementation of I~counting Standards by All India

Financial Institutions (AIFls) has been deferred until further notice. ~1}. 3lTi1T~
7. Previous period figures have been regrouped / rearranged wherever necessary. f. NHB ~

I * NEW DELHI *Il~ -I-"
Place: New Delhi

t!~ . iota
Date: November 09,2023 naging Director

-

- view report of even date attached
~\ T TAL If For S. K. Mittal & Co.*-. (' Chartered Accountants

0' <? Firm Reg. No. 001135N
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~=~NATIONAL
-- HOUSING BANK
1.lR"Cf ~ ~ 3hPfu ~ ~lml
Statutory Body under the Government of IndIa

Compliallce ullder RegulatioIl52(4) Of SEBI(LODR) Regulati01ls, 2015

Ratios RatiosjDetails

Debt Equity Ratio 6.13

Debt Service Coverage Ratio 1.54

Interest Service Coverage Ratio 1.59

Outstanding redeemable preference shares (quantity and
Not Applicablevalue) 1

No amount has been reserved under the said funds.
Capital Redemption Reserve I Debenture Redemption However, ~25,00,0001- have been deposited by the Bank
Reserve 1 under Recovery Expense Fund (REF) with National

Stock Exchan2:e Ltd. (NSE)
Net worth ~12,173Crores
Net profit after tax ~343.76 Crores
Earnings per share 2

Not Applicable

National Housing Bank is a Public Financial Institution
and a Statutory Body wholly owned by Government of
India established under National Housing Bank Act
1987 and not under Companies Act, 1956 12013. NHB

Current Ratiol has not issued any Preference Share Capital. Further, the
Financial Statements of the NHB are made as per Format
given and mandated by the NHB Act, 1987, which does
not require determination of Current Assets and Current
Liabilities, therefore, in absence of Current Assets and
Current Liabilities, this ratio can not be calculated.

Long term debt to working capital 1 Not Applicable

Current liability Ratio 1 Not Applicable

Total debts to total Assets 83.21%

Debtors turnover 1 Not Applicable

Inventory Turnover 1 Not Applicable

Operating margin percent 0.50%

Net profit margin percent 0.35%

Sector specific equivalent ratios, as applicable
a. CRAR 15.98%
b. GNPA GNPA: ~709.93 Crores, GNPA - 0.79%
c.NNPA NIL

Net Debt to EBITA 53.51



Gross Debt to EBlTA 54.05

Debt/Tangible Net Worth Net worth: n2,173 Crores

PAR 90 and write off ~ 709.93 Cr. Write offs: NIL

Tangible Net Worth Net worth: n2,173 Crores

Debt to Value Ratio 0.83

Dividend ratio (Dividend/PAT) No Dividend declared in the period

Ratio of Short-Term Borrowing to total working funds 5.73%

Ratio of short-term borrowings to short term assets 16.02%

Ratio of liquid assets to total assets 9.00%

Ratio of external liabilities maturing in next 12 months to 0.42
aggregate of liquid assets and loans
Outstanding guarantees to total assets 0

Ratio of Term Deposits to Total Assets 0.24%

1National Housing Bank (NHB) is a Public Financial Institution and a Statutory Body wholly owned by Government
of India established under National Housing Bank Act 1987, and not a Company registered under Companies Act.
There is no preference share capital with the Bank. Hence, maintenance of Capital Redemption Reserve/Debenture
Redemption Reserve, Current Ratio, Long term debt to working capital, Bad debts to Account receivable Ratio,
Current liability Ratio, Debtor's turnover, and Inventory turnover, are not applicable.

2 Earnings per share is not applicable as NHB has not issued equity/preference shares to the public. National
Housing Bank (NHB) is a statutory body under the Government of India, established in 1988, under an Act of
Parliament, viz. the National Housing Bank Act, 1987.

o<1)III~~).)
Pankaj Chadha

Date:November 09,2023

Sanjay Bose
Company SecretaryChief Financial Officer


