
NATIONAL 
HOUSING BANK 

Refinance Operations Department 

NHB (ND)/ ROD/ Refinance Circular No.4/2022-23 
March 29, 2023 

To, 

All Eligible Housing Finance Companies 

Madam/ Sir, 

Refinance Circular  -  External Rating of the Refinance Facilities availed from 
National Housing Bank (NHB) 

This is with reference to the earlier circular dated 25th March, 2022 on 'External Rating 
of the Refinance Facilities availed from National Housing Bank', wherein the Housing 
Finance Companies (HFCs) were advised to make necessary arrangements for 
obtaining external rating for the facilities availed from NHB. 

2. 	The HFCs are advised to obtain external rating for all the facilities availed from 
NHB based on their last available financials from any of the RBI accredited Rating 
Agencies and submit the same at the earliest. 

o s faithfully, 

(V eet inghal) 
General Manager 
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