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NATIONAL
March 25, 2022 HOUSING BANK

All Eligible Housing Finance Institutions
Madam / Sir

Refinance Circular- External Rating of the Refinance Facilities availed from
National Housing Bank

This is to inform that in view of the likely implementation of the Basel III Guidelines
in AIFIs, it has been decided that the refinance facilities extended by NHB to be rated
by external agency.

2 Accordingly, we advise you to make necessary arrangements for obtaining
external rating from any one of the RBI accredited Rating Agencies for all the facilities
availed from NHB, which are outstanding as on 31-03-2022.

3. A separate communication will be sent by NHB for obtaining the external
rating, in due course.

Kindly acknowledge receipt.

s\faithfully,

General Manager
Refinance Operations Department
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