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NHB (ND)/ROD/ HFC/Refinance Circular 03/2021 NATIONAL ;
December 16, 2021 HOUSING BANK

All Eligible Housing Finance Institutions
Madam / Sir

Refinance Circular No. 03/2021-22 - Quarterly Certificate on Adverse Balance

As per the existing guidelines, the MD, and CFO of the Housing Finance Company
(HFC) availing refinance from NHB shall furnish a Quarterly Certificate of Adverse
Balance (NHB-HFC-10), within fifteen calendar days after the end of the quarter,
stating that the total outstanding of the loans flagged as security to NHB is in
conformity with the sanctioned terms. On occurrence of any adverse balance, the
adverse balance shall be paid by respective HFC to NHB along with the said
Certificate confirming that the amount under adverse balance has been remitted.

2 It has come to the attention of the Bank, the operational difficulties of the
Companies in submitting the Quarterly Certificate of Adverse Balance and remittance
of Adverse Balance within fifteen days after the end of the quarter.

3. Accordingly, it may hereby be noted that the Quarterly Certificate of Adverse
Balance (NHB-HFC-10), be submitted within fifteen calendar days after the end of the
quarter and the Adverse Balance amount, if any, calculated vide NHB-HFC-10 for the
respective quarter may be remitted by end of month of the succeeding month of the

reporting quarter.
For eg. For June quarter, the remittance maybe made by July 31.

4. The HFCs are also requested to provide a two day notice prior to the remittance
of the adverse balance.

Kindly acknowledge receipt.

taithfully,

ishal Goyal)
General Manager
Refinance Operations Department
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