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September 10, 2020 NATIONAL
HOUSING BANK

All Eligible Housing Finance Companies

Madam / Dear Sir,

Amendment in Timeline for submission of Quarterly Certificate on Adverse Balance
Refinance Circular No. 03/2020-21

This is with reference to NHB Circular No. CIRC-02/2019-20 dated December 9, 2019 on
Adverse Balance Certificate, wherein HFCs were advised to submit the return (NHB-HFC-
10) on adverse balance certificate on quarterly basis. Further, an amendment in the Certificate
of Adverse Balance was issued vide circular No. CIRC-01/2020-21 dated July 20, 2020.

2, The Bank has reviewed and revised the timeline for submission of quarterly adverse
balance certificate and the remittance of the adverse balance amount, from 7 calendar days
to 15 calendar days after the close of the quarter. HFCs are advised to intimate NHB about
the remittance of the adverse balance amount at least 2 days prior to the day of remittance.

3. Other stipulations as mentioned in the earlier circulars remain unchanged.

4. The excel formats of the revised adverse balance returns are uploaded on NHB’s website.
HEFCs arc advised to strictly adhere to the same and submit the stipulated returns within the

prescribed timeline.

General Manager
Refinance & Project Finance Department
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