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NATIONAL
HOUSING BANK

NHB(ND)/ROD/HFC/CIRC-01/2020-21
July 20, 2020

D&.
All Eligible Housing Finance Companies

Madam / Dear Sir,

Amendment in the Certificate of Adverse Balance
Refinance Circular No. 01/2020-21

National Housing Bank (NHB) had issued a circular No. CIRC-02/2019-20 on Adverse Balance Certificate on
December 09, 2019, advising the Housing Finance Companies (FIFCs) to submit the newly introduced return NHB-

HIFC-10 on quarterly basis and revised NHB-HFC-05 on half-yearly basis.

2. Bank has made an amendment in the existing circular and the amendment is as under:

Earlier stipulation Revised stipulation

The Adverse balance certificate (NHB-HFC-10 | The Adverse balance certificate (NHB-HFC-10 and
and NHB-HFC-05) to be submitted on quarterly | NHB-HFC-05) to be submitted on quarterly and
and half-yearly basis shall also include that all | half-yearly basis shall also include that all loans
loans flagged/tagged /earmarked to NHB are | flagged/tagged /earmarked to NHB are standard
standard and the DPD (days past due) is not | and unencumbered.

\_ more than 30 days.

3. Other stipulations as mentioned in the CIRC No. 02/2019-20 dated December 09, 2019 shall remain unchanged.

4. The related clause in the Adverse balance return (NHB-HFC-10 and NHB-HFC-05) also stands amended as
under:

(i) The loan accounts, for which refinance has been taken from: NHB, are in standard category and unencumbered,
and in conforniity with the sanctioned terms,

_C.."I

The excel formats of the revised adverse balance returns are uploaded in NHB’s website. HFCs are
advised to follow the process mentioned in the revised adverse balance returns, while arriving at
the adverse balance. HFCs are advised to strictly adhere to the timelines and submit the stipulated
returns within the prescribed timeline.

Yours taithfully,
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(K. Chakravarthy)

General Manager
Refinance & Project Finance Department
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