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To All Eligible Primary Lending Institutions

ST s

NATIONAL
HOUSING BANK

Nadam / Dear Sir,
Additional Special Refinance Facility (ASRF) Scheme

In the wake of the COVID-19 pandemic, National Housing Bank had launched Special
Refinance Facility (SRF) scheme on April 29, 2020, with an objective to provide short term
refinance support to HFCs and other eligible PLIs which will partially mitigate their liquidity
risk and improve the much needed liquidity into the overall housing finance system.

[E5]

To shield the housing sector from liquidity disruptions, Reserve Bank of India has
provided National Housing Bank an Additional Special Liquidity Facility (ASLF) of
Rs.5,000 crore. Accordingly, National Housing Bank has launched Additional Special
Refinance Facility (ASRF) scheme. The scheme aims at meeting the supplementary
requirements of the Housing Finance Companies (HFCs)/PLIs due to COVID-19

disruptions.
3. The total amount allocated under this scheme shall be Rs. 5,000 crore.

4. The eligibility norms and other parameters under Additional Special Refinance Facility
(ASRF) scheme are detailed in Annexure I.

5. Primary Lending Institutions are advised to submit their applications complete in all
respect with full set of duly certified documents at the earliest.
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Annexure I

The eligibility norms and other parameters under Additional Special Refinance Facility

(ASRF) scheme

Eligible
Institutions

HFCs/ RRBs/SFBs/ SCBs as eligible for Refinance under the
Liberalised Refinance Scheme (LRS) of NHB with some
relaxations only for the specific purpose of ASRF:

o Max Net NPA limit is 7.50%.

» Ratio of Individual Housing Loans to Total Assets is relaxed
up to a maximum of 10% i.e., minimum of 41% (vs 51%).

e The HFC/ PLI should have extended moratorium to its
customers and this should have adversely impacted at least
15% of the cash flows of the HFC/PLI during the period of

moratorium.

b. | Period of Loan Up to One year from the date of draw down. To be repaid at the
end of tenor permitted or any date before it (with 30 days’ notice
in case of prepayment).

c. | Interest [nterest rate will be based on the Internal Credit Rating of the
PLI and has to be paid on quarterly basis along with payment of
interest on other Refinance schemes.

d. | Quantum of o 30% of the NOF of the PLI or NHB, whichever is lower, subject

Refinance under to a maximum of Rs. 2,000 crore.
the facility e NOF will be considered based on balance sheet as at March,
2019 or March, 2020,whichever is the last audited balance sheet
o Eligible amount to be based on the assessment of the impact
of the moratorium on the cash flows of the HFC/PLI during
the period of moratorium (01/3/2020 to 31/8/2020).
e. | Security for e Hypothecation of Book Debts or negative lien as applicable.

Refinance

e In addition, the HFCs/PLIs have to sign a Demand
Promissory Note.

o At the time of draw down, the PLIs will provide flagged loan
list and also an undertaking that no charge will be created on
these loans (Will be covered under 16 B of NHB Act, 1987).

e Only standard accounts can be flagged for the purpose up to
100% of the facility.




f. Utilisation

HFCs/PLIs are required to utilise the funds drawn under
this facility for disbursement of individual housing loans
falling under the category of Priority Sector, as defined by
Reserve Bank of India, over a period of one year period, as
here under:

Minimum Period

25% Three months
50% Six months
75% Nine months
100% | One year

HFCs/PLIs have to submit utilisation certificate every
quarter. In case the above ratio is not reached, additional
interest rate of 2% will be charged till the short fall is
bridged/achieved.

g. | Application

HFCs/PLIs desirous of availing this facility may submit their
application in the prescribed format (made available in
website of NHB) to the General Manager, Refinance & Project
Finance Department, National Housing Bank, New Delhi
along with copy of Balance Sheet as on 31.03.2020 and P&L
statement for the year ended 31.03.2020.

Any provisional statements as on 31.03.2020 provided are to
be jointly certified by the CEO and CFO.

For other eligibility criteria such as Ratio of Individual Housing Loan, NNPA Ratio etc.
will be taken/carried out based on the Audited Financial statement of March 31, 2020 or
Provisional Financial Statements of March, 2020 certified by CEO & CFO of the PLL




A

stfafien RSt QT T (TTERTICE) A1 3 Sicmtar T "G 3 3 et

BIERISIE]

T ST el e, Shere fergry et gferem o fafarg
EEARILN| U ST % Y SERig AT AT (TAHTTE)
sicta @ 2 % |1 AT A T B

Afereraw fHarel TAdTY =T §HT 7.50%

et Tt o foa Safeen STTaTE ST 1 S SATTHTH 10%
37T, 41% (ST 51%) % =T T B2 2l

sfereemr 31 gfere e 1 et B wfen St geen stferesr
rafer % SR sTrETe fare shoi/srefies SRUrETaT e & AR
VAT 3 o H FH 15% T JuTe el =i

=T hi A

SR 1 T A Uk o okl STIE S o 3 A A1 ghd 0 R
ferfer (et sprTer 3 wreret 3 30 Tt 3 few 3 |rer) i HTT E

TSt 2T ST SROTETAT T i STk shiee (T Ut AreTied &t
ST T AT 3 AT SIS o SATS o T o arer fere
AT 9T SATST T AT HAT 80T

gr%:m‘éﬁaﬁ‘dg:rﬁ?f
CaRzie)f

AT SROTETAT T AT U371, o TATE HT 30%,311 H 4
1, sAferEran 2000 F T & 37

TASTIUS i =T, 2019 AT AT, 2020 ToF e T 9 SR 7]
s, i1 oft e e oiedT qerd 7 2

e TaT STfereer 3T 31Ef (01/3 - 31/5/2020) % EWH STEmY faw
ST/ TR SRVISTAT GEAT & Jehal JaTE UT SRR % W9 o
s UL STETi &l

-

19T AT ST 0T AT FHTIHF UTOEhTL 1 FIiereh|

THF ST, TTaTE o sl / serfier SRurETaT T i HiT

U T O EEATER AT BT

SATETT o e, Sreifier sEoraTar weer fafed wor geh wa we
3P 27 off e 3 {5 3 SR O RIS Yook A S (T e
sk srfurfaem, 1987 % 16@ o d&d e foham STTem)|

100% i T gleren % o Farer areh @i = & ffed fopar s
el 2l




= | SuEE o AEE fam shul/aTfHe SRR WA F 36 giadT F awd|
strefta fAfem 1 3w v ad o ety & yrdig fisd s g
afrsiyg wrerfaer e =1 2oft S T = sfeeifiad 2 8§ s ar
Tfeher STTAT KN & Giawor 3 {7 s % o &ear 2

B s7afy
25% NICRIGICH
50% TEHEH
75% EIR: RG]
100% Uk 99

o A 9 Ul /g SRUTeTET SR 1 &7 faureE § st
SHTOTS T AT BT ST ST UTH T A 6T fearfa 4,
2% i SAafh saTst el qoh foram St ster ae fo et =61 o

o s
D | e o T YU T T I3 o F=eh TS Tor Se1/ar2rforer smorarer

Ty faffa urey (Ued s s 1 JerErse 7 3udsy) J
72T 31.03.2020 3 FTH & T o 1 TAT31.03.2020 31 THTH
¥ & AU &9 ug g1 fGewor & 91y ST S7Hed HeTvey,
yeAfer Uet afEtsTT foret ferem, e stmame e, % faeett o6t e
FT T B

o AT 31.03.2020 F T T 3T 3771 Ffem woeet 1 oy ET 4
3Tt 3T HeETT g Sefore foram stromm,

= AT HIAEET o foIe St Sarfthen STTemd 807 1 STUTd, UAUADG, 3197 3711 1 Feior aerfe
SEUTETAT HEATHT o HET FrddTereh SR Us 7T form SATeeRrl g1 Wi faqia 31 A€, 2020 %
ot witfera fefia faamor an |, 2020 3 swfow fosfia feamon ax smarfa 2

e Toret oft forame Y e & s e q=r 8



