NATIONAL HOUSING BANK
New Delhi, the'S¥October, 2014

Notification No. NHB.HFC.DIR.13/CMD/2014 - In exercise of the powers conferred
by sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and of all
the powers enabling it in this behalf, the National Housing Bank, having considered
it necessary in the public interest, and on being satisfied that for the purpose of
enabling it to regulate the housing finance system of the country to its advantage, it is
necessary so to do, hereby directs that the Housing Finance Companies (NHB)
Directions, 2010 (hereinafter referred to as the principal Directions) shall, with
immediate effect, be amended in the following manner, namely -

Amendment of paragraph 27A

In paragraph 27A of the principal Directions, in sub-paragraph (1), the following shall
be inserted at the end, namely -

“Provided that the housing loan to Individual above Rs.20 lakh shall be granted
by a housing finance company with higher LTV ratio not exceeding 90%, where
such loan is guaranteed by a mortgage guarantee company registered with the
Reserve Bank of India in accordance with the Reserve Bank of India Guidelines for
Mortgage Guarantee Companies, subject to the excess over the prescribed limit not
exceeding the extent of the mortgage guarantee cover of such loan.”
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