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NATIONAL HOUSING BANK
New Delhi, the 25" August 2014

No. NHB.HFC.DIR.12/CMD/2014—In exercise of the powers conferred by sections 30A and 31 of the National
Housing Bank Act, 1987 (53 of 1987) and of all the powers enabling it in this behalf, the National Housing Bank, having
considered it necessary in the public interest, and on being satisfied that for the purpose of enabling it to regulate the housing
finance system of the country to its advantage, it is necessary so to do, hereby directs that the Housing Finance Companies
(NHB) Directions, 2010 (hereinafter referred to as the principal Directions) shall, with immediate effect, be amended in the
following manner, namely-

Amendment of paragraph 12
In paragraph 12 of the principal Directions, in sub-paragraph (ii),-

In clause (b), for the words “no interest” mentioned against “after three months but before six months”, the words “The
maximum interest payable shall be 4 per cent per annum for individual depositor, and no interest in case of other
category of depositors.”, shall be substituted.

In clause (c), for the words “two percent” and “three percent” mentioned in the paragraph against “After six months but
before the date of maturity”, the words “one percent” and “two percent”, respectively shall be substituted.

ARNAB ROY
Executive Director
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