
NATIONAL HOUSING BANK
New Delhi, the 9th February, 2016

Notification No. NHB.HFC.NCD-DIR.3/MD&CEO/2016 - In exercise of the powers
conferred by sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987)
and of all the powers enabling it in this behalf, the National Housing Bank, having
considered it necessary in the public interest, and on being satisfied that for the
purpose of enabling it to regulate the housing finance system of the country to its
advantage, it is necessary so to do, hereby directs that the Housing Finance Companies
issuance of Non-Convertible Debentures on private placement basis (NHB)
Directions, 2014 shall, with immediate effect, be amended in the following manner,
namely –

1. Amendment to Paragraph 5

In paragraph 5 of the Housing Finance Companies issuance of Non-Convertible
Debentures on private placement basis (NHB) Directions, 2014, sub-paragraph (2)
shall be substituted by the following, namely:-

“(2) The housing finance company should have minimum credit rating of moderate
degree of safety regarding timely servicing of financial obligations.“

Sriram Kalyanaraman
Managing Director & Chief Executive Officer



jk"Vªh; vkokl cSad
ubZ fnYyh] 9 Qjojh] 2016

vf/klwpuk la- ,u,pch-,p,Qlh-,ulhMh&funsZ'k-3@,eMh,aMlhbZvks@2016 & jk"Vªh; vkokl cSad
vf/kfu;e] 1987 ¼53@1987½ dh /kkjk 30, vkSj 31 }kjk çnRr 'kfä;ksa ,oa bl laca/k esa lHkh
lkeF;Zdkjh 'kfä;ksa dk ç;ksx djrs gq,] jk"Vªh; vkokl cSad us lkoZtfud fgr esa vkSj larq"V gksdj
;g vko';d le>k fd vkokl foRr ç.kkyh dks ns'k ds ykHkkFkZ fofu;fer djus esa l'kDr gksus ds
ç;kstukFkZ] fd ,slk djuk vko';d gS] ,rn~ }kjk funsZ'k nsrk gS fd futh LFkkuu vk/kkj ij
vifjorZuh; fMcsapjksa ds fuxZeu gsrq vkokl foRr daiuh ¼,u,pch½ funsZ'k] 2014] rRdky çHkko ls
fuEukuqlkj la'kksf/kr fd;k tk,xk] ;Fkk %&

1- vuqPNsn 5 dk la'kks/ku

futh LFkkuu vk/kkj ij vifjorZuh; fMcsapjksa ds fuxZeu gsrq vkokl foRr daiuh ¼,u,pch½ funsZ'k]
2014 ds vuqPNsn 5 esa mi&vuqPNsn ¼2½ fuEufyf[kr }kjk çfrLFkkfir fd;k tk,xk] ;Fkk %&

^^¼2½ vkokl foRr daifu;ksa ds ikl foRrh; nkf;Roksa ds le; ij 'kks/ku ds laca/k esa lkekU; Js.kh
dh lqj{kk dh U;wure _.k ik=rk jsfVax gksuh pkfg,A^*

Jhjke dY;k.kjkeu
çca/kd funs'kd ,oa eq[; dk;Zikyd vf/kdkjh


