'.“il\ U

<
i

Azl v

I

n order that

Part i

1 to this

ng is give

pagi

£
S

{Separate

o
5
i
=

5

ons, Orders, Ad

&

ECTION 4]

HIMH-E%5 4
i—5
q a ;!i‘\i RSkt

[PART Ii
g9 31?%

=

e

2
i

Sk

L UL« §
5

1 '\-L

S|

-
&

*

~
= ;
Ll

= >N PN
B iCT

K

.
H

ficat
Statutory Bodies]

s
3
H

uding Not

5 !'E_'i“!

CALION

B

s

200

F R



e g 9930 ; WRE %1 g9, feasr 27, 2003 (W 6, 1925) - (9 —aTg 4 ? it

(TR ford o9 & I @ iE )

anraT o ST (T ) TS, 2001
e § O ue], ST SRS 7/ GraHE/2003 e 10 s, 2003

T T o, N foet - i TRy @ ol T I ¥ R oY W, s Yer won
| Y T, mw%%‘%ﬂﬁw&m%ﬁmﬁ%ﬁ*ﬁ“mﬁmmﬁﬁ
P gl S % IRIT Y, TASER, AL A o AU, 1987 (1987 F 53) FH
ST 30T W 31 ¥ Yo SRR F N v AR Se i awterd vt B
, fer Sar © o onar faw o (Tama®) Fw, 2001 i awha g ¥ FeeR
Y Sl e R S, st

ST 27 ¥ S-ITWE (1) T WE (%) T FreAferraa ¥ whwentia foen s,
@i 3

"(F) T ST YA % Sifafkad, I siTa Ffy 3 g ufeer  arften @8 T iy
rreT o B RO |

frq e o, Sifh Y e soe e i <l b ofafe, Saa o
Tl o o S |

T
ISt ffer ar aref -1 o S RN i F s A A




9G4 2

THE GAZETTE OF INDIA, DECEMBER 27, 2003 (PAUSA 6, 1925)

NATIONAL HOUSING BANK
(Wholly owned by the Reserve Bank of India)
New Delhi

THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2001
Direction No. NHB.HFC.DIR.7/CMD/2003 dated 10t December 2003

The National Housing Bank having considered it necessary in the public inter
and being satisfied that, for the purpese of enabling the National Housing Banl
to regulate the housing finance system of the country to its advantage, it |
necessary so to do, hereby in exercise of the powers conferred by sections 3.
and 31 of the National Housing Bank Act, 1987 ( 53 of 1987) and of all the powers
enabling it in this behalf, directs that the Housmg Finance Companies (NHB)
Directions, 2001 shall, with immediate effect, be further amended in th
following manner, namely:

In paragraph 27 clause (a) of sub—paravmph {1) shall be substituted by the
following, namely, -

e

“(a) invest in land or building, except for its own use, an amount exceeding,
twenty per cent of its capital fund.

Provided that such investment over and above ten percent of its owned fund
shall be made only in residential units.

Note:
‘Capital fund’ means the aggregate of "tier-I capital” and ‘tier-11 capital’.”
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