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k Part HI—SEC. 4] THE GAZETTE OF INDIA, MAY 17, 2008 (VAISAKHA 27, 1930)

NATIONAL HOUSING BANK
New Delhi, the 24th April 2008
No. NHB.HFC.DIR.23/CMD/2008.—

The National Housing Bank being satisfied that, in the public interest it is
necessary so to do, hereby in exercise of the powers conferred on it by sections

30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and all the
powers enabling it in this behalf, directs that the Housing Finance Companies
(NHB) Directions, 2001 shall with immediate effect, be further amended in the
following manner, namely:- :

I In chapter |, after sub-paragraph (m) of Paragraph 2 of the Housing
Finance Companies (NHB) Directions, 2001 the following new sub-
paragraph shall be inserted, namely;

“(ma) Innovative perpetual debt means hybrid debt issued in accordance with
the terms and conditions stipulated in the Circular issued by National Housing

Bank in this regard.”

Ii. In chapter III, after item No. 2(d) of ‘Explanations’, to Paragraph 26
of the Housing Finance Companies (NHB) Directions, 2001, the following
shall be inserted as 2 (e} ; namely,

“e) HFC's investments In innovative perpetual debt of other

HFCs/banks/financial institutions” 100

S. SRIDHAR
Chairman & Managing Director
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