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] NATIONAL HOUSING BANK
(Wholly Owned by the Reserve Bank of India)

New Delhi, the 6th July 2007

~ No. NHB.HFC.Dir.20/CMD/2007 ~—The National Housing Bank is satisfied that in the public interest it is necessary so to do
ereby in exercise of the powers conferred on it by Sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and
1l the powers enabling it in this behalf, directs that the Housing Finance Companies (NHB) Directions, 2001 shall with immediate
ffect, be further amended in the following manner, namely :-

- Inparagraph 26 in Explanations (1)

In Sub-Explanation (3), for item (b), the following shall be substitutéd namely :-

(b) {i) Housing loans to individuals up to Rs. 20 Lakhs secured by mortgage 50
of immovable property, which are classified as standard assets
{b) (i) Housing loans to individuals above Rs. 20 Lakhs secured by mortgage 75
of immovable property, which are classified as standard assets
S.SRIDHAR
Chairman & Managing Director
/’ITWN%N‘%

No. NHB.HFC.Dir. 20/CMC/2007.—The National Housing Bank is satisfied that in the public interest it is necessary so to do
ereby in exercise ofthe-powers conferred on it by Sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and

1 the powers enabling it in this behalf, directs that the Housing Finance Companies (NHB) Directions, 2001 shall with immediate
ffect, be further emended in the following manner, namely :-

In chapter II-Acceptance of Public Deposits, sub-paragraph (1) (a) of Paragraph 11 of the Housing Finance Companies (NHB)
irections, 2001 shall be substituted by the following, namely :-

"1(a) On and from July 6, 2007 no housing finance company shall invite or accept or renew any public deposit at a rate of
interest exceeding twelve and a half percent per annum such interest being payable or compounded at rests which should not be
horter than monthly rests."

S.SRIDHAR
Chairman & Managing Director
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