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NATIONAL HOUSING BANK

New Delhi, the 13 April 2007

Direction No. NHB.HFC.DIR. 19/CMD/2007.—

The National Housing Bank is satisfied that, in the public interest it is necessary so to
do, hereby in exercise of the powers conferred on it by sections 30A and 31 of the
National Housing Bank Act, 1987 (53 of 1987) and all the powers enabling it in this
behalf, directs that the Housing Finance Companies (NHB) Directions, 2001 shall

with immediate effect, be further amended in the following manner, namely:-

In chapter II- Acceptance of Public Deposits, after paragraph 14, of the Housing
Finance Companies (NHB) Directions, 2001 a new paragraph as 14A shall be
inserted viz.

“Creation of Floating Charge in favour of the Depositors:

14A. All Housing Finance Companies accepting/holding public deposits shall create
floating charge on the assets invested by them in terms of sub-sections (1) and (2) of
Section 29B of the National Housing Bank Act, 1987 in favour of their depositors in a
manner as may be prescribed by NHB from time to time, in this behalf.”

) S.SRIDHAR
Chairman & Managing Director




