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THE GAZETTE OF INDIA, JUNE 22, 202 APADPR » — _—————
NATIONAL HOUSING BANK
(Wholly owned by the Recerve Bank of India)
New Delhi

THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2001
Notification No. NHB.HFC.DIR.2/C)11)/2002 dated 24 April, 2002

In exercise of the powers conferred by Sections 30, 30A, 31 and 33 of the
National Housing _Bank Act, 1987 (53 of 1987) and all the powers enabling
it in this behalf, the National Housing Bank being satisfied that it is
necessary in the public interest so to do, hereby directs that sub-paragraph
(1) of Paragraph 11 of the Housing Finance Companies (NHB) Directions,
2001 shall, with immediate effect be substituted by the following, namely:-

“1(a) On and from 24t April, 2002, no housing finance company shall
invite or accept or renew any public deposit on a rate of interest exceeding
twelve and a half per cent per annum. Interest may be paid or

compounded at rests whick shall not be shorter than monthly rests.

(b) No housing finance company shall pay to any broker on public deposit
collected by or through him,

(i) brokerage, commission, incentive or any other benefit by
whatever name called in excess of two per cent of the deposit
so collected;

(1) expenses by way of reimb . rsement on the basis or relative
vouchers/bills produced by himn, in excess of 0.5% of the

deposit so collected.”

(Shekhé?’%ij .

Chai, man and Managing Director
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National Housing Bank
{(Wholly owned by Reserve Bank of Indiaj)

The Housing Finance Companies(NHB) Directions, 2001
Ceorrigendum to Notificaiion No. NHB.HFC.DIR.1/CMD/ 20601 [Part I1I-Section4]

! S.No | Page No. Reference as of print as of correction

1 60437 paragraph 26(2)(1) oo “Weighted risk assets-
On balance sheet items
% Weight”

2 6437 paragraph 26(4)(g) saragraph 26(4)(g) paragraph 26(4)(h)
3 6439 paragraph (a; the shares of | (a) the shares of
28(1)(ii)(a) ar other company | another company
es-eeding fifteen | exceeding fifteen
pescent of its owned | percent of its owned

fund; fund; and

4 6440 paragraph (b) total borrowings of | (b) total borrowings of

30(vii)(b) the housing finance | the housing  finance
company ie. deposits | company re. deposits
inclusive  of  public | inclusive  of  public
deposits together with | depdsits together with
the amounts referred te | the amounts r-ferred to
in sub-clauses (iii)) to | in sub-clause: fiii) to
(vii) of sub-section (bb) | (vii) of sub-sc iiuon (bb)

. | of Section 45 | of the | of Section 47 I of the
Reserve Bank of India | Reserve Barik of India
Act 1934 and loans or | Act, 1934 and loans or
other assistance from | other assistance from
the NHB are within the | the National Housing
lirrut prescribed in these | Bank are within the
Directions; limit prescribed in these
: Directions,

5 6282 Y 28(1)()(7) | VF) UBA  AUERA H| (F) ThA TR al
O A [ & 15 | A g B E 15
foA 7 AEE ur AE | T 7 AiuE Er FE
TE, =, AP

6 6282 s 28(1) (i) (%) | CoR) BT oA & & | C(F) m S, W
St T A [ | T 8 A i Wi
% 15 TAuA 7 Afems, % 15 TAgAE T AU,

Eied
7 6282 T 28(1) T 28(1)13) g 28(1) (i)
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T 30 (vii) (73)

“(m) mEm @ F B
FA E AAA AEANE
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@ U1 45 AE F THETT
(72 =) & 29 732 (iii) 7(vii)
§ Zfeafaa 7T a1 710340
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fide A & 9z

“(m) wmEm fTEm FE &
ey Ad  [aT AW
arofode® AfaftEm, 1934
B UTT 45 AZ & T9EPT
(7= =) & 29 =2 (iii) 7(vii)
§ Zfeabga 7T @ TEE
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F FATAT O 3 [N

4§ [fde qmn & qer

Deputy General Manager
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