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NATIONAL HOUSING BANK
New Delhi, the 3rd February 2010
THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2001

Direction No. NHB.HFC.DIR.28/CMD/2010—1In exercise of the powers conferred by sections 30A and 31 of the National
Housing Bank Act, 1987 (53 of 1987) and all the powers enabling 1t in this behalf, the National Housing Bank having
considered it necessary in the public interest and being satisfied that for the purpose of enabling it to regulate the housing
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(NHB) Directions, 2001 (hereinafter referred to as the Principal Directions), shail, with immediate effect, be further amended
in the following manner, namely :

|. In sub-paragraph (1) of paragraph 2 after clause (d), following clause shall be inserted, namely :

"(da) "control" shall have the same meaning as is assigned to it under clause (c) of sub-regulation (1) of regulation 2 of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 ",

2. In the Principal Directions after paragraph 18, following paragraphs shall be insterted, namely :

“Prior approval of National Housing Bank in cases of acquisition or transfer of control of deposit taking housing finance
companies.
18A. Any takeover of acquisition of control of a deposit taking housing finance company, whether by acqusition of

shares or otherwise, or any merger or amalgamation of a deposit taking housing finance company with another entity,
or any merger or amalgamation of an entity with a deposit taking housing finance company, shall require prior approval

of the National Housing Bank in writing.

Application of other laws not barred

18B. The provisions of paragraph 18A shall be in addition to, and not in derogation of the provisions ﬂf:any other law
rules, regulations or directions, for the time being in force.".

S. SRIDHAR
Chairman and Managing Director
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