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New Delhi-T1oo03, the Lith Narch 1997
THE HOUSING FINANCE COMPANILES (NTI) DHUZ(‘.'--
.‘ TIONS, 1989,
- No. NI, HEC, DIR9/CMD-97.—In cxercise of POV

conferred by Scction 30 and 31 of the Natlonal Housing Bnnk

Ac!.'19:47 (53 ot" 1987) and of «ll poweis enabling it {n this

behaif, the National Housing Bank being satisficd that it is

nscessary in “lAC‘ public interest so to do, herehy direcis il

the Housing Finance Companics (NIIB) Directions, 1959

contuined in the Notification No. NHILITECDIR. 1 /CAMD-%9

dated Z6th June, 1989 shall, with inunediate cfl~ct, be amendad
= m the Jollowine manner, hainely —- ' 7
4,{ Immicdiately after the sceoud proviso to sub pava fa) of
< Paragraph 9 of the Housing  Finance Coerpanies (NHB)

Directions, 1989, the following shall be inserted

- housine

~‘Notwithstanding anything contained  hergin,
finance company is frec to determine the rate ol intéresi-on
deposits, 1T the housing, finance company oblaing a certificite
from the National Housine Bank that it conmiplies  with  (he
. provisions of these Directions, Guidelines and other instruc-
tions issucd by the National Housing Bank from time to lime

to housing linance companics .

Explanation

For purposes of oblaining a cettificate as required hercin,
n housing finance company shall apply to the National Tlony
ing Dank o osach Torme and Taenish sochr neceseany padicnlun s,

information and  detatls as may be required by the National

Housing Bank.”
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