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Maintenance of Registers bv the Branches of HFCs in zespect of public
deposits accepted by them-Clarification

In terms of Direction 9 (1&2) of Chapter Il {acceptance of deposits) of the
Housing Finance Companies (NHB) Directions, 2001, every branch of an
HFC is required to maintain register/registers in respect of the deposit

accounts opened by it with particulars mentioned therein.

2. However, some HFCs have sought clarification regarding the compulsory
maintenance of deposit registers at their branches as their branches only
collect ‘and forward the deposit applications to their Head Office where the
details/accounts are maintained on computer data base and that the Head
Office  issues the deposit receipts and makes payments in respect of

matured, prematurely closed deposits and sanctions loans against deposits.

3. The issue has been examined by the NHB in detail and it is clarified that
the HFCs ;Jvi'lich maintain the particulars/details of the deposits, as required
under the Directions, on centralised computer database méy continue to do
so provided the authenticated particulars of public deposits are sent to the
respective branches, up dating the information on quarterly basis i.e. as on
March 31, June 30, September 30 and December 31, every year irrespective
of the fact that the branches do not open deposit accounts. The information
pertaining to a quarter should reach the branch concerned before 10t of the

succeeding quarter. =
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