26 Mar.

2010 16:33 No.3823 P

NATIONAL HOUSING BANK
NEW DELHI

NOTIFICATION No. NHB. HFC.REG -3/CMD/ 2010 dated the 29t March,
2010

The National Housing Bank, on being satisfied that it is necessary so
to do, in exercise of its powers confexred under Section 35B of the

National Housing Bank Act, 1987 (53 of 1987) hereby declares that the
provisions of Sections 29A, 29B and 29C of the National Housing
Bank Act, 1987 (53 of 1987) shall not apply to any housing finance

institution which is a company and which is :

a) providing credit not exceeding Rs. 1,50,000 (Rupees one lac
fifty thousand) for meeting the cost of a dwelling unit to any

poor person for enabling him to raise his/her standard of
living ;

b) licensed under section 25 of the Companies Act, 1956, and

¢) not accepting public deposits as defined in paragraph 2(1)(w)
of the Housing Finance Companies (NHB) Directions, 2001,

as amended from time to time.

(S. Sridhar)
Chairman and Managing Director
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