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1.1

1.1.1

1.1.2

2007-08 ! TG Tagiearg

¥ 2007-08 F A Fel WAL 9,036.38
FUE TYC FI AT & o1, 97§ gl
T F T 8,586.89 FS TIC of | 77
o F URET T § R vk 9 F e
Tl Ty HIGAT0T AT | T ST T AT
faea AT & ol "foda Fo Are
3856.19 FIS FIT T AT 7 AT AT &
R § Higaftd &1 TTE gatfye Afer o | ot
ST TTHOT ST faed ST & S St
Fr Hfaawor ¥ Fdf dfqawor & 78.26 e
T oI 2T, STafch S AT o 3T S7a
faed &ufar & dfadeor o diaaeor @
21.54% ST T |

Sk ol TeheT U MR Y 2007-08
A The ddheavH S (e fafes
FT ITATST AT o oIl ol bl o SR
I I 8 TE o1 | I 91 e Sy
e 3= FeAdl &l |

2
i |

E
P

1.1.3

1.1.4

1.1.7

¥ 2007-08 F U S & HaeT IR H
T &1 I 6,273.90 FAS T 07 |

LT AT S &l TSy <9 & 5 AR
AT grnfies TS & 9@, <97 1 gy
TR el Ma # Jod Yadish s,
2007 H YT fRAT AT o |

S T T 3Rl T Yawpl # ywd &
SIS 3 & fI9 &9 ¥ IS & 3fad

e Sefad @it 3 fore Sifees g o 9
S & 9919 R |

A A fged & 3UR <4 T 99 2007-08 &
S AT 30 FAS AT 2.49 FAS FIC &
iR 3R GEar & e T whel| 99
fomtor o gfeseliet emarg, <A & faeaam §&
T foman S8 9 2007-08 & AL 25,000/-
TIQ J AL 1 ARG BT T & U1 & T 7|

e /idTST =01 % o % ufq dfera S
& o fEivr % 3 F TR0 A, § 7
T feoed, Baqee 3 5ene ¥ g wid i
F0 I GRS A & fore o el s
TR e |

&

14 @ZOOS#W#W#WWWE);W%W

HFA7 [Ged 75, 47 9, 3.F J6. [, 5 TH. e 79 5 TaleRr |
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e; ae tial o commes : nl c operty, this portal covers
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e e e e
TR ETST S F G I 9T F Ve ST A U, S SR 7 ST [T
T FfFTH F FlET B §T [FITGHT T 9FH T TaAT FA F SV BAE

1.1.8 39 9% & <M, a9 3T a9 foed 7€

et ererdd, Tt offT Trpof S &
Y, O fqeagdr, whd f6g 9rd & w9 §
T 3 F foIe U1 a S 58H7T s
/e e T STEN gl Wide faemid
ERIRIRIIN

1.1.9 TTHI0T 37919 & Gad-ref T UrHIoT {ard iy

ST T ENUT 2008-09 & F1T g1 H dl
TE o |

1.1.10 fuer o 7, S T gftear, et &

10

e ¥ 3T faver e qur e
AN & WA § ST & J9IX & 9
I G B qecd 1 & | A ST fhe T
o, {1 ¥ e o (%) MM,
aiffsas Fufeaadi oiX 9% 9aF gt &
G &l I/ H TR o e qyfee 3urra=
frepfe 3 M (W) 3Mar™ gufeaar &
T @ o STE T T AR STea T
T UL AT AT SAfedeh AT TR
ST e @ o |

1.1.11 T 3{Eg S 7 37 7)o fafir=T areqe

2.1

2.2

fre S f ama focd sut@Er s/ facd
ST ol gy feanor we geefa e gfayfa
fed yadq rffag & yam, sat |

2007-08 T ATl = Sreferazan

Afvae sreferawer faci G % aTet AHA
F M W& T, T OSSR #r e
feer & ok gfeer 7, ooy &7 § &=
T OF Y2I 3 @ & A 7 ao
3fs 5 & | @ w9y & facim, e
I @ WA § goE B 6 & fave
srforae % sfae™ ¥ ongaud ¥ | 39
ST & fovar i fava & anfelen fomr
I et T ufadd 9 ueT €, onfed
T &1 O S yfahel ®9 ¥ gufad g8 §
3T G I TeAee 987 © |

AT T I & 08 THIHD N3P,
2008 7 fard & ¢ fop fvees faear s e
Tohe & GET AT TG @7 W@ 7 | Afvew
fgPra 2007 T 5 GfTTa ¥ 2008 H 4.1 YfTeTd
T T ST ST § | I8 Hal 3
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22 7, 20085’77(’73773%;’7?7(NIBM) 7T 9T I ﬁéw 5 T ST
F G ILR.§F & depreiT Tad], S aEal g |

sreferawenell, a9 &9 ¥ §ad sy, e
G ISR ) facd 1 a9 sed @ &, ¥
S5 31 T € | T oA 3R S %

2.3

v fraer 7 94 % efaie,
ScRIc OF 921 LT 1@ © | 9fvad 7d
% TG o, TR F ST T SR

feTe ot faepry 1 FAETE 2008 F ST & 37, ST SrfeTaRee WS W ¢ | §5d
T o Tfdfafy 7 WE <9 E © | 59 gER T 29§ R 1 <e19 @ 37 o1 &
T, 3 5% 3T fomfaa o W sreforazensit T gt ¥ IR W@ R | e I $ gear
T off frecafed &1 ST & A9 1 ST © | # g T ®Y ¥, Gt B & 3
3TEIH A8 ST MBI o IR [ T 3fel a7 ST ST T A WA FIr
P YIS g 7 T & A€ - T ¢, 96 S I, W F gor 7 9fE
qrfetent : 2.1
9T/ & - faemm (wfavr)
2007 2008
dfvaa faer 5.0 4.1
3T MefATEE 2.1 1.7
BRESESE] 2.2 1.3
A TR 2.6 1.7
ST 2.1 15
q.F. 3.1 1.8
3T O faehrreiiet sreferaend 8.0 6.9
kLGl 11.9 9.7
Bl 9.3 8.0
AEAT - 5 6.3 5.6

T G5 SFIHF JBTGF, I RILIT FaT F, JeAE 2008 T T

11
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2.4

2.5

12

24 eIl 2007 F TR STATHE 9% F IUETE, 4 o [T 7@

HEeTIF, 4 U S T 3. 9% & @ U7/

Sifaes SR % 1T @O HE9 F HEOTEE ¢
3Ta SrferaReel |, Tede gaT W o
7, 2008 H (AT REc & gRuTHREEY)
3.5 gfaerd @ gfa gs off | ga1 whfq o
I 3 A ol o T sreferaensit
T s =T ATl ST s €, ST gl
& Tl 58 P, Tafed I 3t fgem i
3P el Al F FROT § Tgd © |
ST AT faerfae &7 W sreferawemsit ¥
TeATsT 4T ThiG 7E, 2008 H 8.6 Hfqwrd
THIE TR |

STeleh |eI-UISH Hehd 2007 H T, Fefy 9T
faedrT ST o favarg 1 firae & 2008 &
U T W (O Uee W oof foram em |
yfomEEy, o7, faviy &7 9 sfFd &
e RO ° TE o, SEfh S Hae &
Tl gl & e shise i Taid &9 9 92
TR o |

T YIS bl 3T Tl T 39 39 §HIq &
IR AT 3 g2 S Sfvash sreferater i
TSI | &k ot ST SEgel W Sgdr 5%
FHAr T AR 3T 3THEd Ad H gfs
TS, A9 =T q1 IR F6K W 9 9T |

2.6

-1 U, § G A & o Fa-JreH H1
& AfGHAT e Tl a5 O fod fae
ORI & T Y& 7 W 12 o | 94-
UTE9 HT GHET § Fac] Yo FORTAST &
A 3 3 facig XA &7 o gefaa
fre fS=i Ta-ursq =0 ¥ gufia fka
fareT g o farer fopam o | S99 S o
& erefergwen 3R Afvas IR IR & 9Ia
H FI e § gafad 2, §J9d TX &
A gl # Il ¥ X2 o € o |
T3 [qeiT SIEl & 99-91H ®0i § a9
T 3fves ®T ¥ T H0 A 3T F 9
fRTee 3= ¢ & o 3T gegol facde
TNl § U o & g 98 T o |

STel YT U F H-I15H Hae1 ¥ gt
AT 1T TR ARSI T F D A ST
TH T AT yfcferar ¥ S ST e TF T,
e T o 3T SISRT H o AT qRrer
TSl & ST ST e, A Jod S Had
Tg, F0T TRV E-TISH 37T N A
e T TS €, qoi-TF A gre (3fFadD)
oot T ST ST YT A 0T SIS 37T
< QAT BT
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2.7

2.8

3.1

3foash S TR T R T F H AT
e T s
T X fava & H o faw T A
fem & | TR STRISET 91 SISIRT o Yeieh
A S e T T S © -

Afeas T () TR X 1T R T
o | GI-YEY U7 I GHET 3R TeEred
FUT TERES T A Bl afvas areferaren
3T Sl qST T & Ty e FEomerarsit
I fraemr @7 98 §C AfawEn SifEd &
fore ot v ¥ aifer giftd o HiT Fd g
T |

2007-08 W @I refeTawan

T SFfawel 2007-08 F SR 95 3151
=TTl eI, 9ol o f9ee 9 ®9 ¥ "qfed
@ | 2006-07 F SRH el AL 3G H

3.2

Uferere & 39 g < 1 3er 31 @ |
T 3T Yo Tiafafar ¥ 9fs 2006-07 #
3.8 JfTeTd ¥ FaL T 2007-08 ¥ 4.5 Hford
AR A | T UER ¥, AR, wed, TREe,
“TE0T AT GO & F gfes T H guR go
3T 7% 11.8 Yfawrd ¥ 12.0 gfaera & 7E |
gf & F 991 & SraHe fae, 9 o e
3T TR JaT & 7 53 o, f9Y 7% 2006-
07 % 13.9 fcord & iRt 2007-08 T 11.8
Hferd T TS o |

3TENTITeR SeUTe Yol o 3T, I 2007-
08 T 8.3 U9 WX STafcTd 32T &F
foeprd 2006-07 3 S 9T 11.6 Sfaerd &
gy < &7 3T FH o | T UHK b,
3ENTR 3T gl 26,7 Hfaerd &
ffore AT @ aTel 6 Hecaqul ek Je
T 2006-07 H 9.2 GfcToTd &1 gfa =T & Tl
T 2007-08 T 5.6 YfAerd @ T ATTAT

IFAMT F SHAR) 9.6 T W @ TE T '
(541 T S S F OFER) 2007- 33 U1 oA YAHE kIR, G T F
08 ¥ 35 31 A 9.0 TFeTd T TR T giftfs =T T 2007-08 F <A 7.5 Ifq9rd
 12007-08 ¥ gfeg 7 <ireT o1 Hga g7 = T IeAY fe S A o S R e o o
¥ 59 9 % 3o ¥ 5w Yfepot SR % e Sy 7 ST 6.6 Hfaerd o |
FT g ¥ 1 3 of, i R, ik w g, W af F gE wiq # W H wgfad 3fs
gt AT (2002-2007) & ST T 7.8 & &7 F SIS, AT, T, T deff, 3
TATfoTeRT 2.2 : AL T IEX AIR & Gohich
9T/ gawhh qH-TT-TH o YIA9Ta T 3T
AT, 2007 < AT | A, 2008 o 3 T

EESEEE It 11.2 -0.7

T (TATHUETH]) 3.5 5.9

THATEE I 100 5.8 -9.6

A TR (THITHE 100) 15 -15.7

ST 1.3 -27.6

BT T 25.3 15.4

afequr e 6.8 17.3

[ESEIIRES 28.2 -4.9

TR 15.9 19.7

T - GRAT RFd 9% # q6F FT FH T [T FT JTIET 2008-09

13
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2007 ¥ TE & JeicaHa AR HHRIT ST ¥ GHTIR X ILR.EF F T3, S aE g T 3
TR F SURIT F 35T Fa. A9, 4 TG “GT @I FETT” A7 T F AT T 5T

34

14

TS NAVIF TEGAT ok TAl T gheg ok HT
T TS A S € | S F % e
YIS G G o I, 2007-08 H
T &Y o < T Thif] 1 F1fiies & T
®Y ¥ 7.87 Yaerd 9T I=AAY o, Sdh
2006-07 ¥ 7% 6.72 gfcerd & | 2007-08 &
SR 9% Yo s o T T 3ueferd
fepalT o ST Garehieh §E | 63.75 Uferd &
T FeAc R Hied MHH 3cqal & A1k Jod
g H Had 6.9 Ufaerd @ gfg ge o,
STk 14.23 YFT9Td & O STeqd? Y & Href
S, UfaR, fascll i Tedl &1 A
6.8 TfATd e 33 TR o | 22.03 FfcTerd &
I AT HTIfHeh af3Tl o AT H JA=0meH
37af & <R g5 9.9 Ffeerd o |

AR srefeaee & aed &F 4 av
2007-08 F ST R g & | qRer feord
3% ¥ efiwet % 3R, FAfd 2007-08 F
SR 09 Se¥ 158.5 fafoe a 18+ T
o STk 2006-07 T 3T1 3@y F AR 78
qug ST 128.1 fofera o1 | 39 ghR 91
23.7 GFIeTd 1 Tr6T gl st o of | qenf,
AT o off gfe g5, S 76 2006-07 #

3.5

Iy AT 191.2 HfTTT ¥ FgHT 2007-08
T U SR 248.5 & o 7T o | S5
yfergfel Famelt, frafa o fir s & wiftq
% Jec 3fdare ¥ g8 o 9ue ®9 o, 59 a5
F TR T B 3UE & 1.49 Jfa9rd &
TesT A1) LT o |1 &l 3T o T |

Yog YAt 3TeoTe o 0ot Rsidi o ST T
sefeTawe 7 2007-08 F AN TSl T 9
yare Sfrg fear, e s aiufsas 39 &
e, ST e SR e e T o
€ 1 2007-08 F AR faesi gomer fawr
ey (sfrad)) 3icare qad S 24.58 fafe
off, fSTE 2007-08 F A TG Sl
15.73 fofers™ W 3fdafs ¥ 56 yfaera & gfa
o | e (e o IR-faede) Jaweit
& 8 1 T (<ol gt FersT & 26.9 Ui
T e g9, fasell ot faer & sidare &
I, ST JEHT S T& | (FeaH ST T
TS ) Fmior Sy iafafeEr 3R s
T o ¥ T 2007-08 F ARA Hef [
gl 99T o ofcale & #wHer: 7.1 giaerd
31 8.9 HfcrorTet T T o | 2006-07 H,
et FRTd YT o 3tdars & Afer 7.1 &
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Jag g ol | 2007- osfrsamfrar{w
ot g 3T T quE e 29.4 faferE o
T o | S et e e e 3 it
T T e 20.3 faferd, dfeas MR
ifter/ 3 e o gt i @ ey
2 8.8 fafer 3l orr yamet & oy fer
0.3 fafcta =it o | 27 S, 2008 H faceh
T fafFeT ST Y 9 Sfer 302.3 Sfee
o fSR el S, 2007 ¥ R @ &
46.7 Jf9Td &I O g oSt @ o |

3.6 2007-08 & S, TE SN (3fFdn) aeIT
T ST | gei fEd) SR o
Tgfed & T AM-1 AT ©9 I e
F FEERE T <@l | Sl IR JrE
AR GE, [T 2008 l JREE SHadl a6
afef Tffafer ST o, S5 a1 TOT SIS S
YRR & FUN HE U TRT AT | AU, 39
v o, FeT R, e gSir (Sfdh) s
T 3 ATy =S fFAT o1 1 2007-08
SR, 9IRAR HUET T 2006-07 F AR
114 FAfHr & SIRT S 1T 29753 FS
FOC A e 7 111 ffar & sf

Gonferd fafraaee o 3 At & -9,
e YAy o foh Tole o HUal =Jgard e
ST S Shl ST, 3Gehl g TRl A=yt
IR I T A 1 SE 3R 9% 6
TSI 1 S e gfcfet =i feran s
ST ot e SRt & § 9 35 Ffaerd
ey o Hoar ol  FareT fomar S |
STRETAT T SR T Tl 7l §f WU faehre
RATSHE Tl Tel wuE @ gfayfaar o
37y 37 gfayfaar & farer & < 9 ¢
o §ueT nfear, yfagfaar (Sue gmreid
yfayfaar dfed) o §9er ¥ Safa giagfaar
T 99T I O 91 faameT 78 AT 3 e
Tt & 75 9fawTd | 7 Ter = | G
fafrraet @ O HUal HEeTd e A ¥
e T SR qetis ares o fafifis
fp T ® | 55 Sifafad, IS & aterdr
e YeieT T 31IaT 39 {8l Fearsi &
i enfear o fraer ¥ gefya ufasy
& ffaftea ufasy fFdl eha TR, TFa
GRS, TSI/ gearsie huHl, scalfa 10

S yfafer § faer @ e e e | @

;848@3Wﬁww(w)w T o HUE R The A 3R el ot
| RO O qeA o g i fefd 2 A
AT Ay Ao 31eT A foed &l AR &l S0 |
dfererT : 3.1
af TTERUT T & YeaT o1 Geehich
T PIEE TSI BT A< Geehich Tt W FReT
(3T : 1978-79 = 100) (3R 03 TG, 1995 = 1000)
EILG] S = i S =
1 2 3 4 8 9 10
2006-07 12277.33 | 14652.09 8929.44 3572.44 4224.25 2632.80
2007-08 16568.89 | 20873.33 | 12455.37 4896.60 6287.85 3633.60
FT - IRAT Rerd 3% @7 (R, 2008 1) JAeT
3.7 37dd, 2008 H, 9 Waufd o fafma 3.8 w @ % anf ¥ 9Rd &7 qoee feofq ¥

A T Wl (R[F37e TheH) fafarmraet, 1996
T Gee R o =gere vl @ o §ud
B Tg I® LA Fl N & ST |

T R 53 & ST e 31T T, A7 S’
T YOI TSIl € | HEel B 3
TfTeTd & €9 H GHfhd Fehet TSIpIE =1aT

15
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39

4.1

16

AR FA g3 3% 78 2001-02  9.93
eI ¥ F9 TR 2007-08 F 5.34 Tfaerd
B TAT | FAIY, 2007-08 (F GO 3THA)
T O =R 3UE F 5.36 FAwd X
TSI =1 H G 96 58 © |

=1 mgfed (T3) § gfs dmr w9 ¥ 0
e, e 38R 2006-07 T 21.5 Yfaerd &
M TR 2007-08 H 20.8 AT 15 TE off|
TIE YEeH H, 2007-08 F WX G
STHIRITST o 3ol &1 &, Faf, ay &l gIe
el o Fo SdoH o | SWfE STHRIT #
& T Se¥ekd ghe =il W@, 9ol & ghe &Y
ey ay & o H & ol | "/ ST
e aY o gl § 2007-08 H dgd Il
Y TG0 | I 9 W, T Hi auf & A
foeaR % a1, S 07 # G 2007-08 F
SR GG &9 F Fqfard §aT | S 07 F
T 1 B 3T 3T 37T 2007-08 F A
gy 1w %0 ¥ gfssiia foede &
SATRTST N TN 1€ G &A1 & 1 SATTh
3R T | IO, o TaT ST & o fore
01 1 g 31 (AT A, 2008 & 3
T 38 yfasrd &1 UA-aX-91eT gf5) @ |

Y faed arfass (sdifae) e & &
T 990 B Tedled 31 © | I8 3769 &
foTe Ferre AT § wa fmior & & foe gfs
P U FA € 1 3T A T Imyfel wey oY
HIT W&, AT A HET T 1 <@g 319d fohar
o | Uk AT Fufed &l HAT ¢ T o,
THLT 37T 39 278 & AT 96 H SN
feyeet ohl &% Secgl o | & It o amasls
off 9T A SMEE 9 GAST o1 &
ey ST FErrar 3 & 2007-08 & <

I 37T 3 faed & fore sy w7 ey
H

4.2

S.

5.2

5.3

foser o= aof (2002-03 ¥ 2007-08)
M facd 7 30 gfqerd & &% ¥ Thard
I gfes <=f 31 |

I MR S &1 a0 g1 7
7T 31 T, 2008 T Tehel S 0T H 12.8
YiToTe <1 | 3Tar 0T gl Sl T[ored]
Te fremee ST gomel @ g e
T WY STHA G FLA ¢ |

2008-09 T HST qINE

ard fmfor

qITd FE0r T 2007-08 F gre g 7 7
& Hecalhal HEHT 9 1000 fT GIAT
T A A H ¥ % g T 290 e
Tl & G &1 UM 3Ty S ST ©
3T 17 HHAT 9T B9 F AFA G T
STST ST ® | 9 & T faT, 52 Tiar &
TAET g 7T ST € ST 42 e
fosTel 1 ST 81 oY & TAe 4,113 T
I I & S &1 9 e (3e-
TET &7 & HHS Hied) 2007-08 H 24,603
FAUS TIC & GHE 31,280 FAUS T Y&
T M ¥ |

AT 6% T 4 YT FARTuT g

AT To& T ITed TaRur e vl
I H IR 3 & € Jor aeam ¢ |
I8 T MG AT TR F Gaiferd e o
TER A T o 6T 1@ § 3T 59 TR g,
PRI 2007-08 F 5,482 TS TIT J I
2008-09 T 6,866 TS TUC F AT T |

TTOT e faema iy

TTATOT 37efes faehr Y UTHI0T STaG = T &
fereqarsomef S &t fAferE % gare & Ty &
& A © T 9% TS GERI H 95
AR | AT, YT Senfies faerg -
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5.4

5.5

XIV & T3 2008-09 H 14,000 TS TIT
FIATE” | T ST faR FE-XIV
& 3 4,000 FAS TS I (LT & TreT TH0T
TS & oI T T3 ATy 59 IS 971
TIE |

famir &

foredra TaaeH W gfafd & sifaq fard g
TR ® | S99l & SiRe fuf & frefatad
o Fawiel Wier T & &g fmar T
Ti-

. o U Sk gfed, afvfsrs S
T SR 0T 37T 31 o=l Tl o
T TS 98 A F A 250 TTHI07 IREaRT
F @Id Sied & foe &1 79 ©, 3

T, Yaige S e, Td A, st
S AT P AR GFguErdr v

MR Faeardr 3Teal 0 Aehl &
Y T T 0T @ SR & |

S SfARed, Fed i GHRITSH s Gahed T
T 1 33 F fo St P qreafed s
o off F TS o | TEEN, §E T 94
Aforfsreh Sl T TSI &F F F© S0
AR F Tfyd ST F WA B 3R
TR TRl & TewT ohl Grgul 0T Hee
STURITAT TR (F) 3N 3TSieh Tirarear (|)
3 (1) Feor ay fafrmrr s O oy a T
e T |

Y AT T s 3T M ST Sk

et GO T TR S TF Trr faswg
S, IR o 3AT fow g 3T U
AT §F F TET TEH, AT o ST S
FHAT T | 37 ST AH Sl ol THET STER
e & e 39 Foie ¥ rIgfad arffsa®
el & FHEAT T 3T ITA FH H Y&

5.6

e T ©, S 9 T grefisar ured &
I IR T H T T w8 | TN,
fefefad Y S99 & J&E © -

i, 3TcEry Tew 0T GRIMT o e 36
qAfded GRAeH @ 9@ vq TR
T O T g S 7 5000 TS
wIC I TF DI,

i, RdE @ 3T o §% 7 g
2000 FE TC & o Y - AT T
e ST gt & faeaarsome 3T g
It T Td T IURAT & & @
e & SgH & foe, ek

iii.  TITHIOT YA &7 T 39k QAo UArerT
M & fI U a1e §F #1200
FUS TIC H TF HY |

AT PO ¥ IS 3 g feor-feen

T fenfad =0, ST FE SR & 9y

319 IO e forehre o o foaw @y € |

ATIYS HaEE e 99 o HHSH
& foIQ =1eT 31 fa9es < ASHT & 3/™H S
07 ST SIS, 39 99T G 9T | 9T
FT UTEAT &l HHCE 9 FI2 H AN foham
T ¥ A T & F ufar @ At
M 18,000/-FC T T Iedy &5 o
24,000/-%TT Tk ST & TE ¥ |

frelw =t & fow e

T a7t & foae emarg wrRa i % 6 aar
T ¥ O § 3T e S e IS & Hey
Y fpafad = Sar & 1 60 A T &
T e o Gehie], feHrET, 2007 T 41.13
NG Heh ST T § 31T 721 1, 2008 &
AT T P H G R H 51.77 @
A T SAM A S € 1 i
I AN 9T §, 01 3, 2008 F
e GEFd T THET & g9y H gfd sHE
anfefer e ser & T © | 3fld Herar

17
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5.7

5.8

18

AT s | 25,000/-%9C F ST
35,000/~ ¥ 3T WRIEY/SIH sAB H
27,500/~ TUT F T 38,500/~ TIT FHT
TE R | HHAY F 35 % fore anfefes Gerar
12,500/~ TIC J I 15,000/~ TIC H T
T | TSI &5 % Sl T el T T R 9
TS 1 fa¥ess < ArerT § ey 3mmarg ars
& TR HA 3T 4 gfqord aiftfes =t
X F Ufq s 20,000/-FUC H R < |

TTOT A

TR ¥ ¥ A9 & I kant & fog
AT & T 31T F= wEr & SEe
TeEIal & 9§ 5400 HUS TIC H T T
T & TE 7 | S S1E A ¥ gefd
feon-Feol o ST, Wb URar & Hfealr
e & A9 37al §Yad &Y § Ufq/ge &
A T SEfad R ST Aifew, Fd A &
60 FeTa &1 3TAT 3.3/ S.ST. & TaT
@1 A & Uy & faQ memr & fmomef
fomar ST e |

feadt wfe s AT

e AT ATSHT 1 =0T 2007-08 F FAT
T H N E A1 | IREETTes -
U 3E S 3 1€, 2007 § S e
T, S SR, e faed SR, et
ARl & e FIST & Grel Ted THsT
T 3ERa & | 2008-09 & F=IT Il H

frafafaa suafag #33 & faT s
el Sonfra fomar T o -

i, g giES “eraeu” J@ =, 3
ii. g3 I SR 9 TSR & e
“Amr” Tel B |
(4T 10 & 91T 47 3T 43 § 7 30-
RIS xvi Mg T 778 )
e H ST S0 IS o foTe e ST
I TR ST T ®

2007-08 % 2§k o T URETe

6.

6.1

6.2

6.3

7.1

TR 980T

T IEtYy OF SEfar, Al THE & U
1 U U e § Tg IR S
AT T T SR Y o TR o7 | ety 34R
T a0 ¥ oAt w0 gl @ e
e o1 T o | 9y & <R, §F T fafge
Iral § 12109.45 FAS T Ja< o | 57
¥ 5835.55 AU T & T AHT Y & G

6273.90 FS TIT & Y & 19 IR &
T 347 99 31a X A TR o |

JAN o SRR T TEdr-fatr ()

- eor-ursren o () sifermeor,
§% & SugE/aiviTs TR % e gEdr-
frgfeor (fEm) o T ® 1 eEdemE 7
% &1 arfofsaes YR & iy & g g
3TqTafe HETE S[2 & fore @i+ & fgio
QfEm e | 5 T 9% % Sefafy 3uR
Tl & e ‘for T’ fgfor () e
T S ffEeT T 5 Jer ‘wuw/fee’ feifed
e & 1 3 g frfto ) faedl =
fareeier STEar & S AT o ) # 3=
Fife &1 ffeadar suefia ot €

AT T GEIHTUT
U 37ETE S & S0 S I SIS T
TS e S € | 59 3ifafied, st

TG T o U R SR W gHEs
fre ST €

g hT A

TR0 o & <R |fFasor 9,036.38
FUS TYC 1 9T T 52l o e § qAfdea
TR 8,586.89 S TIT &l ST TRATSHT
faed 1 440.49 TS TUC & 07 |
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7.2 YA e

FF 2007-08 F SIH, FoT 8586.89 FIS TIT
1 gAfded |igawor fmam T em, fSEE W

e AT & R g3 AT | AT §F &
TR B § Rl ohet 9 o e watfas
i or| yeaw gy H gAfdod Sfaaor o

3856.19 HUS TUT L&l STAT UHI0T STa q1 56 Fiererd e |
dATfeTRT : 7.1 - 2007-08 T YA Tiaawur 1 rafyre faawur  (s:re wqw )
T T & Frafra LY. T
A faed Sufar 835.55 353.34 1188.89
el e S 65.75 4.25 70.00
EED 3829.40 3498.60 7328.00
I 4730.7 3856.19 8586.89
Teh G Ffaehur Jem f Jehr ¢ -
8000+
7000+
6000+ - P
5000+
40001 = . B I T o
3000 ém
2000 =
1000+ . II|
0,
faf  ESwmengAdAsT A
1998-99 ¥ 2007-08 ¥ YAfde Tfgawur & ygfa (Fg T )
e | dfgaior
10000 1998-99 758
8000 1999-00 842
2000-01 1008
6000 2001-02 1025
4000 2002-03 2710
2000 2003-04 3253
- 2004-05 8062
19 19 20 20 20 20 20 20 20 20 2005-06 5632
98- 99- 00- 01- 02- 03- 04- 05- 06- O07- 2006-07 5500
99 00 01 02 03 04 05 06 07 08 2007-08 8587
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7.3 @l FEA UTHIOT SET YAfd AT T 37T 44.91 ererd Hfaaor w@of s
= o ¥ R 8586.89 FS T A FeA T S A A % 3T TTHI
Gferaor o T o fo T T 3856.19 FIS %_jﬁ%”. P oRTTEICT SS ST fe

TS I & Hag H R T o |
UL ST T SNa gAfded AT o 3T fhe &qul STl TioT 37ar GAfa o AT & 37 fohe
T GfgRor & Fafere fgawr fe TR ¥ & T Hfaeor & srafers faaw @ ot
TR T TR T E -
qTfetent : 7.2

TR aT T

e feredt 353.34 g

g s 3502.85 =

AT 3856.19

1 C%

|
|
]

/

7.3 ERT FHAT Ted FE T T & O AT TYaTT F TaT F
3.5 Ja.17597%, 4 TG4 TH e FI F 9% 37 59 [

7.4 UREE faw - fe arfer | 225.00 FS FIT
7.4.1 T 2007-08 F M, §F T 819.50 FUS | s aarg SR@T | 464.50 TS BT
TUQ I MR 12 TRATSHB o @ TS ’

N R AT HrESIa

l;chd il leﬁgjf 3T FT 449.49 FS T AR S 100.00 &g TIY

| s Sfte faed g 30.00 FAS TIC
7.4.2 SEFTE G FH T rafere fGawr Te - 819.50 FIS TUY

TR e -

20
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7.43 G U Y, S, 2008 F I 0 ST Q.

7.4.4

3889.19 FAUES TIT o et 0T HHIF & G
5059.11 FAS TAC & Fof GRASHT AT
el 406 TRATSHIRT & SEiHfq &S | T
T, § T 7T 30 I, 2008 N 1643.94
U TIC Gigdid fHe § | §F & 3E™
e fqed FEHA T <90 § 9L S yH,
AT & T srafterd 11145 3T SHEAT
e off | feafumiar & fram, =R
JRAfrr, B AR, FATR, ST FrRfdhdr
T 3 37T T F UNER oA ¥ |
fedemfar 3 90 gfqerd § a1 Afeare ¥
T i facd & oM, d% T gad AMa
Al B R HET W I SHisd W e,
S YA, ST THrET 3T 3 € |
I IS FEAYIF S 3T THE Ghureit
fed, T 3N U & 31— 3fT
AT | IiessiieT emar (FTea/siradmi)
= FAHA H Qe dr 3T gRofErdr & g9
T srfyes gl o 9 © |

TS MEW Seh GRT AT (Sfeael) AriieRy

T YT Y o & ¥, TS E §F
< A e T 37 T8 ey ffids
3R F2 5 B T e o g (sfadn)
TN € | 2T 30.06.2008 I S <A 7Y
facq FufEl o gremm (Gl A &
A AT T 50 FAS T & TS |

TTHOT ST et shufrat & a9 (Sfaae)
hl AR

TS ST S T ' Y U0 &5 W T
(ZFad) T 9T SPRE & e & fIe o
A AR A T | T T &Fr i FREr F
TG & GHEHE & T U ey S 7
eI i & T T SUH T | Ay
& A, §F T 12.5 Yfavd 7% 9 e wfes
B TR e faffidg o 9 Ui (sferadh)
T AT o o< 35 O J1a ST b
31fe R Yoot & Feufed fFr s g @ |

2007-08 o Ta<T feame

QAU ay H (TRl & YraEH
EH) B T4 o R 256.29 FS
TUQ off STEfd qaad H e 183.60 HS FIC
off | 9 Y 39 40 UfaTd & gfa &t o
T | FUT o QT am 9y % 114.31 FI
TIC § 169.70 FI TUT el ©
3R 75 49 Yfqerd # 9fg o AT § | AW
T gfs & uRomeEey, af 2007-08 F fog
e Ui 9T i @Rt 37.7 Uierd ©f T
Safh qaad av # I8 25.40 Haerd of |
IR ffEr & o9 & [HIw 5% A
et Tafegr i o 9fs 58 el 7% 1829.19

FUS TIT T IgH 1999 FAS FIT T TE |

e T =T

9.

9.1
9.1.1

FferTa gadigoT
T

9

TTHIUT AT 6§

TTHIOT SERT & it 31T AT & U FA
& foTe SurAT % e 3 T8 Se §
& 3T o GRUTHEEY, 2008-09 & HAT
oI 1 35 T 1200 FRIS TIC FH T THH
TTHIT ATA & e e Jam 2 & s,
S I 3R a8 # St
R ST T, SHE T Ul T LT S EToT
TE o | gEdifad THEIoT AE Y A F
T AR TR i 2T ¥ 919 99 # O
aafy & fae =I9 # foed <X ¥ 3uas
E T T | U A §F @ qd
fis1d 9 ¥ 1000 TS T H YRfrsses Tfer
& T TITHIOT 37T Y s & 9 § O 05
fEreT T[T & | TITHIOT AT ShIe AT & 3T
AR 1 T U e % & R ¥
M = &Y F afvfsas S ¥ fire
TR0 T T Sqrarref 39 & 7 fomar
ST |
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9.1.2 UWMSEARY @MW & Tow wa fmtor fasr

22

T YA aroT

U 37ETE S 1 G A 37a & fae
o FHT0T o feqareomel O 8 gAfd o Jrsr
TR 3] & Td & | T 3769 S 59
ST % 3 QA ed o S fafi faeferar
& e ¥ foe-11 o fae I & TR )
faory e Ff=d &9 & T EEE
TIfafafe & ol Ferrar JaM &3 | HeRl
T TTEl-a%dl gAfdRe off 59 A § e
fepaT ST, i o6 3T e SRy & e,
TGS Hiecsll & eed 3T 9« 3T,
STATEXAe T8& X GE oM o 3T orerar
TTfcieh STTTeT THfEe SMTETE ST s G/
ST L G & T 3721 AT 6 31
fqeauifya smariE gfEsHRl & eifdfed
SHH O BT | Y gAfded ArSHT §
SHE AN, SHE &F, g g, st
HaT gfcqeer 7% gHfead & & fae e
o e 1 JANT 397 37 e o
F gEAr & fore T fmar Se |

9.1.3 Y0 WeahIl deh

9.14

S 37 3T T S TRER % faT asT
AT A 3T HIH I 9 €9 F &
FIET HLA §Y, T TR H TedH L &l
TRFAT & | TR A A S, Sgfad
TrHfar, Fi O T fer S qern =t
fere ST & Sifafterd 9 o ¥ S & et
G T U VR e 9 # A Se
fem T an |

T 9 % ANH, Ao IREen O 9dqH
Arpaaa? el Fa (RMemETe) ¥
4T (vHwd) H Gwdds I o
T | ST o T TR SR A
F G 39 T F IR P M@ T

LIECISEIRER)

THST o S 37T 31eqdfad gl & fore 3w
& TSI T2 37T hi-d &1 & T et
TE, §% 7 1fles 7 I FHs/ e 3 9 S

TTH FI, W#WW%WWWWWW%WW/
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10.

10.1

AR TRASHRIT T 3 9 & &
T g faed Ser ifq genfrd & |
S T 3T I &, S S o e &, 7
fafvr=T T&aarg o o wecaqul it & fafe
T & fore syarde =t faed fFreifia frr e
3E9 T W S 3T A ARG U AT
T | ST AR IS 3R 3Mag FO ¥ e
T ST LRI B YRATSTT HeRH o ST qomed
TR AN T U IR &, S S S
THIOT &7 1 37T A o IRERT & S gl
FAF TR @E |

fafreme wa wagu
A faer HUET T USiehTur

My U, A 2May faed Sufar & geie
1 ATOT- G fRam T 7 3% 2 e faed
HUFA & ey T e foma T o | 79w 30
S, 2008 & 3 AN facd Huiar # Fa
T 43 o S ST 1 ge-a e
TR o7 S 23 FHUET T S ST
TR A 3T Tal ¢

10.2 VRS i JANTEhRT

10.3

3Ny faed & &5 T Uresh & G0 A forey
& ST PN I TG H T I, TEA A
S T e 33C T, ST 37Er faed & a7 o
FATT 37ar facd @ 3l Sa @ o
I T T BT bl TXTeRTS3T O g =T |

I e ol T o Garfera fegm-fdor
3T T G T 9T T T Uk & U

e facd FufEr & T R # O
S TSI 3T o 1 femT, 2007 ¥ SR
¥ oTEd 1 o, O R F o # 9y
T F AT G4 2002 F S1RFRH & 3T,
T Icqalicdl T fihT 91 &7 91| 59 dah
T TRRAEY-AETE, ¢ fooel & 3Tq¥ feem®
AT 3 foed SR & 21 9rieRy T 9

10.4

10.5

10.6

foram o | Ufdqafed Gfery ore 3T Ferdl o
& AN T T SR S WIS 3V 3
T SRR &1 o ST T o |

A fact hufar &t wagor

T 2007-08 % SNH, S T UL a9 S
AT, 1987 # 9RT 34 & 3 20 EH
fered shuferar = Frdieror fomm & | S5 aifafie,
5 ey farea AT 3 FRToT Toies<or 3 JHToT-
T e & o foTe ST 6 9 ¥ g
T 4T 29T & 374 fHT T e

T HUCET F fows iy A oS
T & 3T 36 foes U a9 §6
Jfaf=m, 1987 S 917 33e01( 1) & 7€ GHTT
Afeerd of <fige] # ¢ |

o= Taframmes wifgentunt & g gua"

LT 37ETg S 7 g feid s 5wy &
FTerAr ¥ 3MEd Tog & G i
T S3F & g ¥ 3 faframe g
& T G- o UfepaT ST W © | ST S S
T qAfeRT & R g S, gier fam,
A /e, faca, faf, snfifs sromr e,
T TSien, SOl @ drs, R gfagfa
wg fafme are, anfe faumt wd T/
TR Y 9T G eI S Al § TS
TIHR & RGO 3 € 1 99 2007-08
& SR, TET G o T 9 e d
& fafiy= e it o o0 &R 3 99
e 1 Sedt § 9 forr

MEYIeh e g

10.6.1 3T T SHUfET g 31T SHIhATT 6

T W T AW deh TfEm, 1987 6l
T 2991 <l SU-GTRAT (1) T (2) oh UK,
Frafor snfEar W =t JAR giea e

3N e FT (T.3M.F) F 2001 F T
F TG 14T o U, HeST-eh SRR
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IR/ Y Tel 9l ey facd Sufar
¥ fau wdig ey d% afufram, 1987 &
T 204 I 3T-GRET (1) TF (2) F TR
@ gifafys FaffTg il W o 9o
TR GiSd 3T EvIs § o9 & T
A SF 50 THT-g9T W fafed fmar s
TSI SR S 7 3R fored dhufar 3 gt
AT 3Mavad IR & foaT =g faoe @
et e fgeror sdfdw & s =y for-
o & o ofq g & o |

10.6.2 3TaTH fae ShufTat o Aaferich ST 0l

T 19T W 9R o Aifgw wr & gig

Fa gufed, o 1o o9 e afiea
ool STl 2, % 9§ Wi S e
FON T 37 faed Sufar & FHae o Sifeq
R, 9T T T endT S8 20/
HewEl/2007 AR 06 JAE, 2007 F ST
1y freT Srenfere fepam AT e -

Al ol 3 Gufed, {5 Jor

T g (SfFdr) W T aifear 7 o 3
OSiT ATSIE 36 997 & a7 9o uSiigd
3MaTg faed HufEr & e s fFe §

10.6.5 TAHY T st

10.6.63Tq FE=-11 Ysit

UL A S T I %0 S #T &
fee %01 Yif forad & fae @y fem we ordf
1 URAIT F ¥ FR TE S R
& ¥ ¥ GEES & a7 o7 fow 7w O
Fedl © 5 3= ameay facq dufaar/&e,
fgedi™ TRIAr & TaY W w0 § ey
foed sufar & Herer WX gl gaiar &
I2varef 100 1 T SITEH 9= T |

& U YA & T
B I W HUT U et o forg ey
Frrem @ o

MY fored U I SR & Sifeq ¥ e
& oo oo gSinTd fAfeer @ se &
fafierd, T SR & Jgl §8 STedl #l

D T T & e gsivr Mfer e v g
%@;”%%ﬁgzﬁ%’ afeifea fompey 2 @1 ot ¥, o fae
A = I FHYHAT 39X fTT-11 YST & €9 § FHE &

A e Trear =eor GeiTd ferad S &des S7or

AfFAAr P A Gufed, 5T 7en TSITe AR T o T SRl § | 39 JAee,

T SNt afigd fhar e &, T MY S 7 IR o110 IS % &9
& SuF ¥ gfayd 20 g T § T GHET & AT B F AT F0 S
31feh % SME H0 75 fergdr & fFm od o SHas A E |
10.6.3 T TR W ea e i gy 11, S0 Al YT STar faet e
06 SETE, 2007 & T S ~F T SMETH 11,1 Fof el 7oy S feree A o

IOICCI cI')ql'-|<’4| AN {dlgh('l HICNIHCJ') EI":I'leﬁ?'Iﬁl'
T S <X 11 9faerd ¥ 12.5 yfaerd aiffe
T GOy & ST TG A §F S7ar
AFATAT W A ol T HifFes STdet I8
Fq Tl T =feT |

10.6.43TaTH faer Shufar gRT 9= (SfaEer)

T TR T 37 US e faw

30 TR, 2007 ¥ T 36 9F T T
ATy facd YT T 7 MEY facd ST

T ¥® T¢ A B G A faed JeH &
I 5fte T v 1997-98 T YT & TE o |
TG A 7% STEGT 3 &1 fufor arerar
TAAM STEET $HE F 399 H TG4 § |
e AT fafi= Jreiftien Forerar ST st
Y faed Sl GrEsie &9 & St 3l
TedhIT & & GLIAl & 7y ¥ fhanfad &
Sl B U e o O MR
TR B 3T g el Sorerdr S
& fore e oear it e ® |
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11.2 st &5 & e 3T mar faed shufar g Eg faed Sufar @ fsqrea e fe
SR 3,50,000 SHEAT F AT & THEA el TR -
2,71,537 ST facquifyd & 7 off | St

Arfetent : 11.1 - WOT AT UTHIOT 3METE o ASHT : UTaiieh FUEHT ST g e

(STETE SR &1 9em)
LT IE] e rfeT
2006-07 2007-08 2006-07 2007-08
SIACERED) 94200 87500 56011 45330
.87 F S 235800 262500 242415 226207
T 330000 350000 298426 271537
11.3 TUf T OT0T ST o o1 SR S8 T | T8 TR 99 & af H T 97
Yot freme yfqerd &1 Wit & foe o |
11.3.1 1997-98 1 e/Ef & <R, FT 22,13,189 Ffir T B BT I 2 TR B TR
s facaiifyd @ T €, SafE dw FeE Y .
22,80,000 STERGRT SHEAT I fFeqaiita
ATfeTeht : 11.2
(STETERT SEaT &l §e&)
T ) qdfaeh EICLIEG R
(U3 TCH)
1997-1998 50,000 51,272 —
1998-1999 1,00,000 1,25,731 —
1999-2000 1,25,000 1,41,363 —
2000-2001 1,50,000 1,58,426 —
2001-2002 1,75,000 1,87,268 3246.03
2002-2003 2,25,000 1,78,200 3816.34
2003-2004 2,50,000 2,43,753 6353.82
2004-2005 2,50,000 2,58,562 6440.95
2005-2006 2,75,000 2,98,651 8367.86
2006-2007 3,30,000 2,98,426 7664.58
2007-2008 3,50,000 2,71, 537 8844.81
Total 22,380,000 22,13,189
11.3.295 2007-08 & SF 369 facd ¥ =07 & T T (1 R T | 39 A A e
Tqfera He T &I H T@d g, ¥ 2008-09 AR i 3mar % 3R S9 % foe I

& S 3,50,000 SHEAT S faeuifid i & TR & ST il 3 59 5 A S B
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12. @MUR Ao e waga

RICICIERI

12.1 GTETEST YSET ey

S T 37ETE FOT H T Graer A §
ey faed Fufar ¥ SR THEd F3 &
feTe O el TaH e wnfud R R |
‘UGS ae el ST ThEd Sl
3% 3 FOT H A T el & 9% 7
A faed HUfAr ¥ STHPRT 3 EH-TaH
FLT S T | 59 IRIT F U, A% T
YOl FR 3T ey AR Far
IUEFTd T gu Rl SR = T ey
foe Ul @ HEEE g S T @
T R o TR T | el e fqed ufAr
P ITEATAR TRNAT FIA 3T Arareggor
el il gAg e ek O gt s
TG F e giad fmar T g

12.2 U & FrehEar & quEe i Ues

26

Totem o wreaw O TaeraTcren Tifafatet

S T Jrerfenar o &9 H ¥ O &9 % &Y
T SRt 37 A faed SHufarn, <Hr 9, e
fored & ¥ Fafyd STl & 319 37 favaed
ST MR AR e fifea fem ©

12.3

e o0 TF GRem T Gy o
I ®Y ¥ S hi-5c i arcl a3l § § T
T | A e 3UET & T 9N & ®Y
T, U G o 3aryg facd wutEr &
faes =afoaal ¥ ure feeEdr & O gaEe
FATE | o gera: A facd sufr
TR g STHRIET 37T 39 37T § Tacd
FUT ¥ Gy TE © |

e fam wufEl & e srefues
SRHTIET 3T e & & deht &
TS fRITET & aew

=q 9 ¥ 7AW facd Sl & g&T daad
A 3 e & 93 % faoen ¥ g% i)
&7 U QU TG a7 37 [qdagmd grce,
3T e HeH feen-HEel, 7T e s
e MR AT & ST ‘Ifuer’ vy, fad
AT 0, WaT ARl @ gEar R
(), FPEIET T e Tegd w3, s
F IR 3R e S WER fed ¥ gefyq
e TF T, 59 W S ¥ faar-fawet
TR o7 | Tg07 Sl UHIT 2Mar faed Arsr &

3T S 3T MY faed i & foaeT &
TR0 AT Y 2008-09 F foIT TC e o &9
I H TG T |
H of
ou
o sing Finance Companies
L January 4, 2008

| é
7
s> '.
)
W %
= e 5
)
W

New Delhi

4 F7FY, 2008 F AR [T FIHT F T

WW&JWWM?W#W &?Zﬁ%‘cﬁ?f

FHA T [159T, 4] H.a.7], %Wwﬁf 5 TG T I [Fa5E, S GIE FAR
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7 \

| Day 2007

ﬁzwwfam/%aw 2007 Waﬂzﬁﬁaﬁwmﬁﬁf%/ﬁ@w&? T AT OF Ve A 3 GATT F

= FUHR & fawal o fqam-famst &
¥ AT U ey o T o e g
bl % T riTe i afed, e
foe dufar ST S&F #1 < Tg9d 3
NI 1 § | INTERE T I STer 37T
T 3T, 3N =Afe faed, gaem o
o aRESHE, e facd & IR o
ARETEIY0T el bl ST & 3UTT Seafes STy
fowa TR fqam-fawst feem |

12.4 T UTd A€ E YsS

12.5

S T wferr v Ufafed % e ggw T
anffes Td IS M@ & 91 9earT ¥
T feeel 7, 30-31 S, 2008 3 A TEET
F IFd IMEAM facd W O &= Hifdrd
e AR foRam o7 | 6 <9I 3T 9,
& gfaffrEr 3 fdrd gas 5 o9 famm o |
AT UTT SRt T e

T AT & Fae 3T T AvyS JreoT
ST TG S o o Qe o St
P Ureqifed F3T Tq T2, SIed, STd%

T T A A A, .G T e, w9 AR AT AL 5 G FER 7 S SR |

3R BTEE T 3P T @A AT
FITE oA | ST SR B 3T GHT e o
31T AT T St o STl /e ey e
TSI TSI & & S o 9SS iy
TS SSHCH 9T o o

12.6 Tava wataw faaq, 2007

forea qatare fead, 2007 & 39T W, S 7
fova wafar ¥, 2007 & fawr ‘o gfrd
TR & THAE TR 87 & &9 § T@d 58
frrfaiad fawai o2 ok feer gfanfirar =nfira
EQ|

F. ardids (Are Td qafaeoy Sifieed
& ST TEaY gd T |

& & e e 7 gfayfd |

M. TedY gwd TRI & foe s fac
T fERRT 3T AT S |

e GFrATiTer A fisid oo, fared SeemT,
U ST S T TSiigd 3Marg faed Hufr
3T I Ao Sobl o el =niear
F e e dr | ufqafTar & 9 gmed

27
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foe e 3R fAiw &7 favg-owg w9 gema S FEGTEROT P ST S F foae e 2
SRS o § Afaiad foariaes & | YT ST STUIIER S F U HEE S
SferAfiTar & faramsit 1 06 3aT, 2008 T SR & w9 T Affed fr T e |
?;ﬂiﬁgﬁmﬁmzws%w TP v ——
: g% & TE Sifgy W R W@ § o
12.7 m‘"“"“ S S T A ST S SHET e el ¥ 1 5
s, S frefated gfafaar e &
EE 3ﬂ'{ AT o Hresie Ay ST T
TN B S e T femr-femet & % SN o Jeer 7 FrTeed T & |
fer2 10 3de, 2008 & LT A o T li. U SITEH ey gifd, S S & %=
ST T T | Tt qeier & 3aHeH SR W T & |
AMETT T I TE 3T & faT A . .
T T (SIS JIR) FHRT SietsT 7 R - . eI WWW@[%
o S T T e T 3 A TRETTCHe STEH TR T Tl
AT & Y& 7398 2el 7 faar o | &
ST STt S F T T Hed 1 SR ¥ fged
128 err e > 2005 ¢ SfEH Yee Teleh S & | 590 O
a1 @1 MR IR, 2005 (S 13 e T € S SR 80 faeq ¥ g

28

3TEGAY, 2005 ¥ A1 3T o) H 247 reefiray, e & faerss € | 78 giffd 37 T Sfeafad
T G ieh TRl & ©7 , T E

® T
H NATIO
HOUS

Round Tal n
Role of Public Agenc1es in Af xordable Housmg

; hursday, April 008
New Del

ﬂAEﬂ

10 3T, 2008 F T&T T SERT T3 TR TG F GHFE T T FoT GG &
37.9F J9.[7a97F, ST TG & WW@WWWW#

AT TG (AT FHR) FART Ferar 7o . .3 7987, GIFT GT (FTTTTHRTH) |
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13.

13.1

13.2

13.3

Sifem & A &Fr § Fafad % 91 Sifed
Jae A 1 TR FA

gaar fmfor

e foed & & F W &1 f9107 & T 3u
F T U, §F 79 87 & FfHal & < ey
facg o dafuq fawar ¥ fafy=r gfereror
FIHT AT T & | 9 a8 |, 9
=g gferemr FEEg eafsra fee | fafi=
Ml T e faeq &ufar, S,
e frafzor (RfET) weifgar § @ 250
T off s1fues qriiery 7 = gferer wedwAr &
T ferar |

UfSTeror FrdEAr H 3mary faca & sifufa=mg
IR, STaT faed 1 fafs e, oma facd
Fufar & fag g smarg i faframe
Freferar ST e facq ¥ gefyd 9ga ¥
I S Gae feen-fesr vd 3faq sqaer
Ffear Y Faq9 far snfiet & ST Sahanr
3 foed &9 & &9 EiEd w®, 39 W A,
Gefud fawa o8 guftfa sy & aey ¥
foame-famel gom o | 9 & TER H
gfa i & arierl gredifed 39 & fag,
q T IR T GeRRl A" G5 &
T Yeaerl gfufaar & fae “smarg faca”
T U UITe ®Ry & foe mese e
o |

STer AT T 359 IR M foee
T 3 T RTerar & H i o STarTd ST
T 7, T8 9 wrifdwes SiR afEre s
Teqell ¥ o 9T 3 faadamd adw I
foe g | FafSa wsfa fosm & woAfars
Sftaanor T 31 famm - fomel, arfufaw=nfaa e
foreTyOTaTe: ST & JIRE faurida, favar
T Y70 SR ST Yo & T8 © |
= FREAT & oI GHT adE ed d,

13.4

14.

14.1

TR IR, YT v S, e
fored geoml ofiT fafssd | e od
THYH TRl I Hifq Ffarsty e e
facd 1 FRIER HL drel 9fed 39 &3 o
faorss & ifaftea @ srrafts faum, et
T fae e o |

FRIEH faf=T geel o mafsd fee e o
ey fop amirery @1 e sirifers Tam o
T | 3G I, FfEn I, S, ST,
ST, IR, faremarde-, Jarerd!, 7l
3T JyTHE A H 3T fhe T o |

AT Sk T gfaefaen Tt

T A S 3F T B 37aN foed
FUfET 3T Tk AT A §% F
862.20 HUS TAT & (YT & AT 0T,
S 38,809 dafards 3MaM %07 Hew o,
F 14 A SH GHRIT Fagfasmr gee
A qX T TR T | A S gAfefd
gfayfaemeor & i &l Soherar 5 @refs
] ¥ I8 g ¥ fafa— fafe,
foframe, TSRT a3 o T
e ¥ Hafyd il AT gadl Ferer &
TIEE ] R 56 YR oY i ¥
fae o areryr vq 9= Hifqra fear
& T R 3Tasy U9

TR M dF & AEET suw gaRid
yfagfaeeer & M @ e TR ST
S (Fere) sfuftEd, 2000 (HERRY 14
(£9), 14(3dD), 14 (341 0% 18) F 3Iuadr
F T dAR fHar T 7, S Sw @
gfcfameor e F 3T oy fed &
IR GHI-TE o TG Feeh gAta giayfaar
ST & r O gfagfat & gt & foe
I F 9T FI F & [ Tfasd FHar
T

29




T SEE oo (4] NATIONAL HOUSING BANK

14.2  UfquIfogha ST HUN & T (TeT) i e

T 376 S T Ty gada & T8
gHYEa 3 & e I a1 o srEmhar
woie frgea e @ & ofaufasd =0
TS e (q) & dae H e dafyd
U o JAO-UF €S ST Far garael 7
frafed fFe S € 1w At % T o A
U3 4Rl &l Ofaha, FT9 & 99 7 3uefera
yfhel § GO @ T |

15. 98 W@
15.1 Tiaw wfeT= =ur

30

TR 3MER S 7 3= ©Y ¥ Team ais
TR P I B g2, Rad A A
IS o ol & T R ® | 28 Tad,
2007 T HFAA faed T3 Teed & F §91T
IYOT F T T SSHOT F SR H, T
A& S T 3ary facd S ofT S ¥
TeT WS & 91 18, 2007 ¥ &g @
0735 o o P sifergferel e & | 5%
ffafierd, AL N S J, Gfed FEA
T &G EY ¥ STEr facd S i
g & 3R R 91N %0 F e fow
ST aTel 370 IR & §ad ¥ 30gad ®9 ¥
AR A & AT For S=qesir & gfaq
TEY (Hed THIE) T 3T Jafd fme ¥

A faed 93 7ReT T 99 2008-09 &
I SIS T H SR AT T wedifad
TOMeAT I Faiferd & g Somd & of | 7
Ty AT i T STl & 4T 47
T UF TE TN (xvi) ST T8 3T T
& fore & fop Fad 9idasT “efaen” 98 @l
ST 31, i, SMRIRT ST & & 10 &
I TF TE IY-4RT (43) P {99 S 39
o ¥ 21T foh ohesk FXaIT hl 3T ¥ St
T IS & 3, Fad grdTs =07 asmr o

T =, iR F YSITd Wit & g o
TATE |

ISR AU ok U, Fad AErst A
T HIHR ST G 31 ST S99 @
STy o e Tarell wgfemme drea o | It
A I 7 39 IR H O TG IR GLHRT
& AT | IrfETel AT |

SR S T &7 ¥ T Sl W e | 59
Gy T I3/ SMeTS /AT araieny offs
¥ =] HoisT I o AR AT fhT e &)

15.2 Tad widTer wmet v

16.

16.1

T 3N S 7 afss TR & foe o
e AT Foor TSl SRy IR e |
S FAFHA F AR & e afiss Frfier
& e F gUEE H o yfafad IR-TReRT
TSI o HreT AT S S &
T S YRR fRAT AT o | TRl Ry
ool & faoedl, IENTe, et H WA SR
T YRR R S T § | AR TR R S
feeel, BaeTe ol 9% % g Fafem, 78
feodtl Wfed FSnme ¥ wnfud e ST 9% § |

AN qadl uget

O, 8% T 0% Ieedad &7 ¥ 6
3T e faeq &5 & foHfad #1 F S
& T B Gfewen % fo TR e
Ga9l o A qaam gy H YR U8d &l ST
@ | ey B TfoTeor 3R S T,
Thighd TR fqeg, 37T arTd 374y,
39T Fferd el § SMa, SHeldr ST,
TEOT 3R AR O 3 &, 5 T e
TeAd =rd &, onfe & # =R faeg ek
TR AT &l fafa=T Tfafaf@r o &
R o & ST ®
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17.

171

Eecieed
NATIONAL
HOUSING BANK

f.WHeIpAse India

Signing of the
Memorandum of Co-operation
between
National Housing Bank and Helpage India
and inauguration of the
Reverse Mortgage Counseling Centre
for
Senior Citizens
by
Shri Pawan Kumar Bansal
on’ble Minister of State for Finance
Government of India

% une 3, 2008, New Del gf,a

T
Elciice
NATIONAL
HOUSING BANK

aeeviia faca wsg w4, YRd GxBR &

Rad widaror gemefl da
5T SHTe

03P 2008, TF Rl

3 7, 2008 FI T3EF T BT ST F T THIAT YT TS 7 RIT TN WIS F5
& 3THIZT TG TT 3. T[T, 4 TGN, AT AT TEET, S 7T FAR a9,
e ST F FETRIIE, S e ARTT T F. . 5 AT

=9 3afy H, 9% T B eI P-RIA
T fAffes, Tuae (THerEdr) T Tl
e, 72 fooohl & 91 Tear & o 9T o
TEIRT fhT |

T 3 e 3T THIMEGT 9 | fafiyep,
T AT TcaTfeRTe S effqgfe o svw
AT YT YA YRR 37T Y T @
I FHIGT TaRd 3T & oIS T 9o
TR el T | TS ST S 31T vl
fear 7 aftss At 37 Wl <7, WER
fed @ o Tfafafal & MeM-eM ©d
& STEH-YaH Gfed Gadrcas fafafml &
eI o WA o s /TS %00 & g
7 Y GauiT 0 & for ey e €

O Wit Tet wge
THUAT AT TehaTaa

S T 9T T IRl & HEEH F
foTe 3UHA T & WpadaY & &9 H Tgayl

17.2

17.3

A AT | 3 RIS 7 i wE s
e et UfRAETe fasmT o7 ST =] 9 &% AR
TR I T | e SATUR Uikl & Tehieheor
T oF 9 G B TR § | T FETHd
TG YR T & A Yo Sl |

3ET oAt Wee

S T ST faed 37 31arg ¥ geferd fauar
T UTedh: &l STl UaT 0 &l T e
fAe & | vk 31a g Ude TR fom fe
T 3T 3 fafge fmar e o | Te ada
TR & F IRE H3T & fold TIR © |

3MUET T JaieT

T, o1, AN 3T, fTaha
Tfdfaferr, fSetel 3T ST s fathetan ST
Tihfeh I § AR fafs=T & Fadr 7
T e Y HIAE IR F Grefch
T Uo7 R T € S a9 T G
SR 37T ST Gohell ©, SI9 T fh T3
ek AR AT Yl JoeH &l © | 3aay
T T IS &A1 g H Had, 2008
I R S TR

31
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T &7 9 Gal T e &g 37 Tegaes, o
59 97 7 §f577 37 FEEY F T O 3, 4 USAd 7O Eeh, 97 T, & 89 FoHT JuRIT &

17.4

17.5

17.6

32

e drafiTehT gl yee e

5 7 & 2007 I Sifqn faurer ¥ giowr gae
IRl & QO 0 a6d TeF 3T ¥
T U Yareit o e WA 3 It
F1 | e STgea Tfafafer, Sriewor i s
3T A, 3NHST AR, FAGIA (F25%)
TE AT YL 1 (STe AT o T o
ST GTcfshal Gl < T Ay ST o1
FrefTTehr % FiaTer e & =am 99 yfqerd
F TS T 3 H JSE & AT § |

FEAT GG T SA@IET

fereet & 2007-08 % fore e Fr @=Te o
TreNTehT 7 T YRR T ORaTIII O o
TNE |

STRST H3 T IR

fored & 2007-08 @ 3ifam fommer o, &% 7
YT F TG ATHEST B8 o TR &
fT TedT 1 € | 9 WTE, 2008 T T &
ST T ST A T

18.1 T AT ek T AERT

\\ % "
N A

R - - ~ -

-

e

Ww@vﬁv@s‘g@u T IR §Y | 5 T &

18 ST Had TTiatafersr

d% T I H MY =4 R forr Ufufn
A5 | off e foacd 599 or@ ¥ gafd
fafir fawall o2 o % < fafiey g
I faPry G Teet |

- THET &
ATH NG fae & Tag ¥ Ugel

TS arg o T e Ui dsH & fae
T T 3T U9 IS AT o 9
AT ¥ fer Ufafee ot % fafu <o
Marg faed e it Reifd 7 3P i T O
e SO RS B F o @, o
I Hied TET o STl 3T faed T &M
Ffsd T | 59 FRlEmn & nfafafEr §
Y o T Tfafafy fer Sk WG dom i
3R faed Tonferdl W O 5T ST € |
AT STEHIEH T el A faed
T 3R TRl T 3 G A Sfieon
S ol 37 fwaifir fomar sem f5 3=
TS FERE T e fFar
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T 3% 3a facd 7 O A 9ae
30-31 SHET, 2008 F S T fawel 7 3mga
e TR e | gae § 9Rd, g,
Herafern, arécts, oo, sficie, e
3T TR, 3RfeT O IS T dh
& Afaferd IeesT & gfarrerar = 9n7 faam
o | fova 9 T3 fafaa Iraed & g,
fmtarel 7 o 9o o o forar o |
AT T & 32T & H e faad
T U5, AT 37 =fte e qer 9
AT 31a faed GXml & & faci o
LT TS, =t fae Sl 9gar e
TEIAD 1 A AT e, gmed 3T
A= &F & GIAr F A TSR, S
3T T S5 & STy 3T A TET
T GHE ST o, T T v 36 I cdled
fomar ST I faam-fomst & o |

e gierarll <o H T o d Ma facd
T AT F ACH-YEH 3T FrAGIed
(Feafd) F fore s 1 fomm-fawst &
T ST AT | 59 HaTe H Sl dISi, §Hd

(%)

National Housing Bank
India

18.2

Regional Policy Dialogue on
Pro-Poor Housing Finance

Meeting of the Country Reporters on
the State of Pro-Poor Housing Finance

30th January - 1st February, 2008

3T UREATSHT 0 3, T % fAT arer
faed T FEAGSTAT (F2afh) & fae STeed
T Fefrd fawar w gfoear foam-famsf e
TR T | FaTe B STees oY agar-3menid
A facd TWIMAT #1 OF AT g
(F2ah ) T HL 3l SNaIHd Ffed &
SUREr Y STl & STeld WO
faam-fauet fear mam o |

AR o TRy TeheT i | T T
U 2 9 T TG S G G
T T UHT A 17 3T & faQ Mfda
o g ey &t aduae fefa, gvyfad
T, IAA ARSI o T, Marg ol
T I, S0 O a faed Hufar
JAHH STETE %0 gl & foe duifvded
oot 3 qIfede onfia o |

39 3T il fomraT a B st qeEr
T HT AT YN § U SE S -
TSI ok JafeM XM % OF Y oY
w7 H g od §% % dercd TEHT
ST ATYEr T 23 5, 2008 F UL I
TS HEIH & aiftieh Sl GHRIE & 39T

Y

and

New Delhi

: l' N " [ | Y
30-31 u‘ﬂ?ﬂ? 2008 #WG@WWWWW%W% GRIT [T HFTT, SR G B

[3eT GAERT, I FHR, 3.9F JF. a9, 4 T4,

TAGT & TS T [T [T % A,

BT T, IRIECTT F TETTIE, S AT FAT T GR.IF F & 5 T M

33




T SEE oo (4] NATIONAL HOUSING BANK

18.3

19.

19.1

19.2

34

T fHar o | 59 3T F A STeial &
AT I feem-frer fyet & syrem & S
T 31 37a SSIK & 37 F4 3T 9rdr
TR Td qeTd &l GareHd o &
foTe o fraer & ®0 H 530 R ST T 7

A TR T ST

TSET S Sfeleh SFg@ur ks &

ferrfefar <r 3reera ey o el ST T e
[_

% feerreh, aftfss gufcr ot s
Tl & g FaeH & GIeu/FTeEr
F % e gufa SumErds AR #4,

T, SMEME Ul o AT Jod H O
ST BT

9N Feeh TART foed ST IT O e
3o fefaTeen e o G 3 ST s
3T URART T TG o [T Seh! TIfcfafert
IS T FHIGHT N Tl AT & A off &
foFar T ¥ | TR TeRT W 93 Hedl
T, O &1 3 F 6 ST @ | 55
foqrd & sifaw w9 =g & fear s |

ST W qHEr 7o
aahieh (V.34 T HIST)

T Grye] o &7, forey &9 ¥ el e
T ¥ gl § §=eH + 7 had aey Mg
3N § Y5 -1 o ST o qoreT
& ot 9l B ey e feomed A
Ty, g o FErrel Sufed &l ST e
Tfgper & qenfy, W O yTfef 1 STAM
3 T TR S Hoo YeIor i TaT 1@
& e IS FLINTT U= el o |

5 I & GURET, TS e §F T 59
& T g % HeoH T R T oY O
STE Yo godis AR & & [T T

T TR &1 7 o1 | 39k T 3fidhe

19.3

19.4

5 98 IRGE T erUiq fedll, g,
I, STCe 3T AT, ST <91 & faf=
TN o Ui Fd €, ¥ ThEd e 7Y
o | URATSHT T TSI 36 s i Ferd
F 3T 55 AT 3 3 e & foIg
a7 fa9et & rfafed 9eR, qare g
S, TR SMER S & gfafREr % 9 o
el FelTedhl T LU fehar T o7 |

AT qedi & Faed I fEaw & faw
i & TS A I B e
A AT AR | 5 G b S '
T Y YRd & A faca 53 o
U1.FemT T 10 A, 2007 H R o |
TSI A6 S Srfafi MR W godhi®
N FAET G | IR =2 H, o e
T 21Ty T A F 35 TR P IMHA F2T
N TEAE T | 9% H, YRS H AT 63
TR T 9N F & fa a1 & st |
sifaw &9 ¥, Tz et gfaffe & g
TR fhe ST |

TSR 3T ok P G G (TSTSa)
o Gl aral o T T Gehad = 6 o
TR & a4, 3 TR ) Sl & a9 o
gfes T =X @leT & fore fofg o g €
% W 31T faed i, o fore sar
& T foreT ot nelen SfEw &I ©, F g
F a9 ®Y W qadr T a5H ok ®Y H
Telen gferfd o ot 5 off goaar arei |

20. <hUAT STAITEA
20.1 AW FGER o Uid qeHeg

F AT T Fafcqd =198 1 qe
T 1 UGS 6 1, S 7 ST YR
& Y e & T TR QT e & fore
feSTeraT, TREfeTaT iR STaTe<el & et goar
T AT & | 59 1 T YIFSd s &
feTe foF Wer go, el 9o O Wl Al bl
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20.2

T 9%, 39 faT U oee d% O
SoeRZ TR ST SR 3% O it ol
JEFITHITFNH T | | TR Y, §F
% AR FEF | Icdq ST AIIET Faer
T T |

U 37EY S 1 JaqEe H 35 A
TfafafeE, T¢ 3R, 9, s F AR
QU ST Sfafae & | T e s 9
faedi gerar ¥ gefyd fafi= SHe, eme
facd Fuf@r & e SeE, TEE e
S % TITH, ST faed Sufar & STHRRATAT
& T ST, 1 I9amse IR 3ary faed
FEIMT 3T GG & fold ST & | U
AT S T TR F T A/
T E S T g (3fFdD) gerean
e ATl A fqed wufEr & fore g
HSH-YUT JI9Ee | 3TAH & | T2
A S SHfed T e faed i &
fafremT o Tfaer & Aol I gHER-TAT
T A o RO FAT |

FravTen Heet

o Hed U e S sfufrm, 1987
& STEAR-II1 7 37T Juael & TTHR T3
fepamr e © | Al S ARy 5(1) % Suedr
F AR, §F & AUR F FA F GH
aeterr, fEoM oY geyd fov Hea
fafeq & | Fevms Hea o % @1 oreae T
, S SHfed & TR SMeT F g8 AINE
fasrdl W HeT #4q ¢ | fovms gga T
gffear Tfed A1 § srfq (%) sl &
Frfues gt ok (@) fRe Hea &
AR Gt | ¥ wfAfqar § & #Ef )
SR S s B G & oI Tfad &1 T
g | U gl ek fove ded &
ST Tfafq & Jehred guikefid § oY
e deat 3 Ffaua sifeaar 57 gfufaar &
TS & § | Feves gea/atafaar
oo frafd sfaud T mafSa #1 STar e |

S FA o Sffaieadd, e wea =
24.01.2008 &I AT 3G 8247 S |
frem 1 o 9ffd (FEegeiey) 36 @
AR G4l TUHITT G G 3 G-I
S AT Ifsd # e |
T 2007-08 F ATH, v Hed & 5 da
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ST 3T - :
EESEIS] 4.41 -
BlIEIEED - 0.06
& gard Ay - e e Yoy Feve o1 MR S 9 &

feonfe & AR Eefard JraT € | o SadHe
T & JUEH FH I HT, A e, o AR T
GRIEREE

e 30 S, 2008 T TEH

AT 30 S, 2008 I T (F0)

78.96
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21. 3T 22. SR &Y
21.1 T Y & [T 86.40 FUS T H A F  22.1  THA XA $ HRUT 53T IR T 3MT
T et AT BT, =nfees fofar o fafees HATE 3 S qo=Teadl e ¥ geaad
AR e T (el af 69.20 FAS 7.) | F AT €, 3% JoH-TF F IRIE TF B
: T 3T FLHAT S S AT 9E F S, AT
212 &% SR SRR 37t & e e e, o X ’
af 2002-03 ¥ 2006-07 F T AT F T 'WWW@@WW
2 (AT O &€ Hfeq) T 349.56 FIS T & €, S o e e
5. . &t ¥ B U @ e # a TR foh qATe el A 3 3Uetsy Bl
forif sRefiTd @ 2Fare 3R fufeor o STy Wt Sttt e Snfear o e
2006-07 T A o T 272.79 #Ig ERIEIES N
;E;m 7?;7;%;'%? ﬂé?%% ' WE 222 30 S, 2008 T IF T 77.20 FIS T A
¢ YT T8 A T R | S o e & et SRefiTr F7 Al of 1 7 -
o 3 A SO T AT R ol o T A TS | FE L el
Y SNy S ——— ST 3T ST i et S <orar
TR
21.3 frafor a9 2007-08 & A< fFraior Her oy
dfaa e |
(F7F Fg H)
w4, | faaor 30.06.2008 | 30.06.2007
RIS st
1. 3T 3T TR TRAF F AT T 0.64 0.82
2. Yarfg= A &1 fafecar Temerdr 0.13 0.16
3. AT I[e & A< graee 0.00 0.35
FHT JTITT F JRAT (F) 0.77 1.33
STRIARTA SHT-CFATE
1. TR 0.97 1.05
2. IR STTIH, 1961 T 91T 36( 1) (viii)
F 3 faury mfra fafy 77.09 76.34
T AT FHL-IATT (&) 78.06 77.39
fraet ST F-<adl  (T-F) 77.29 76.06
223 30.6.2008 F GHE aY & GLH, AW 3T fepa o & TSR et anf o o1y T ifeemfar
B oIEl § ST T <ar (Faen) & gfa T WiHR e 1 o7 | 9 S0 I S 556
1.23 U8 30 T 5T T ¥ e emRafiTd #T AR &1 go &4 &
22.4 IR ARFIH, 1961 F GRT 36(1)(viii) ST TS | X o, 59 7 S A
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fereeirer e A fareT e o giientu, HedtiehT
g I & fodes 99d Arcs 9 geiid
ford o % faen feen % ogER, fr o
gy o oo “foel & fore Suetsy’ o sraerEr &
foTe go &q aifsd Taee & SR ory-
B o ¥ T BT =IfeT ST FAE i
(X ed) a1 Faer SAR-TeE MRfera
o o 3 U, S o 9 @, A

23 g EUT Wl ST fore ST ot <, @ T S
T 3G IO 3 TEl TR Ty T & T
23.1 IS 3MEE S ST T8 07 @il s 01 01.10.1994 F 7€ 07 1T ATSHT & 3 79
JATE, 1989 F 97 9T H RET F 7€ o 3% T &l WeH/AE SRS W T8 #
S UfATe ST Sk qer ene fam & fore gferd o feam o | 59 A 6 JEE B
HUAT % e R TR Or | e %= & T TG AEY S QIR &7 3T <F
I AT 01 |, 2004 T 5% FT & TE | T BT Tl SRt o o Secardl o | S
232 3P Sfeaiiad anfeaar i oA fyerdr m;‘%@%ﬁ% IE' zq;:é,;
T T A T T i 2t e 1 oh o e
233 T T G A 3 s d4 /e g fRa | 31344“?«1 Ui & 3T, 0.25
T St /3R faed FUFEr F 31.3.2008 F g@%mmgﬁ o ' ’
o TF T S9Ar T ¥
234 Fish a7 @1 S wshi Wty U gtz 24 ST AT
et S ek ek ST feredt ST, ST e %0 T 3T I O <9I 31 T oy e
ST AT o S SHRIPET 2 H 37ar S ec i
(F7 g )
=T CICEL] d o
1. AT 37T 3R 137.55 91.95
2. 3THYH oo faehre 64.70 0.00
3. gaTHT 26.51 25.57
4. et 3rafg § =1 24.91 20.09
5. Y U4 dfedt I3 @il 16.11 0.00
6. 31T 369.84 365.71
FA 639.62 503.32
25. SAR-del™ g i o SA- T s o o & e
' T 3fafed & faar S |

30 5[, 2008 F T ¥ F WM, T T
fomr & foe 3uaer’ 9ot o fawr & fae
TooTa & 7.08 FIS T FH Yo e &
31X 3Y 1Y T I oivar T A < @ T
T | AR R 9 % feon-fee % orEr
T AT (FX Ied) I o o @ o o
A AR Y 3AX-=eE fed oar ¥
sfaftd a< fer T e |
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26. €T TIEI o ToIT Urae™

201 30.06.2008 HT TATeF & 0T 2602.99
S BT FHR © ST fazer auf 7 ST aief
& ufq ¥ 31 =18 fer R ¥ SWe w
¥ I | 3% g= T ofeer fes =Rl & &Y
T ie-yfagfaar # ufafda war s g,
ST foR Haifere T S A 3o © R 3%
T W AT, 1899 I €1 8T &

28. THEAT & foru Smam T e

TS AT S 37T AR T S
T Qe HEE HR oI U tdife
(FEASTHHTYT) + TSR GO & F H A
<O o FefAr o fofe o1mary faed & 9ed &9
Y e far | af & A, TenAE &
el GRS ol AT & JOs Teudr
T 40,000 3L BT (15.70 TG T. &

3R, fTu-ar WA gais o 3ra fha qIge) et § | 97 TfeT 3t o SR 3t
ST | e fafee gfd & SR, e af T G T H OGN SAT-37T Tl A §
Ry T T 14.47 20 T M o IR 57 9 =1 SFare o gEuEe %
Sfear ¥ 7 Wiy A % ®9 F THA T T 3392 & &I H SMAT TS 130.6.2008
) TH, 12.61 ARG T. Tl LT B SETHIA & el
27. SNf&EAT &t g T 3T Y 3.09 TG %. afedi ¥ 9T E |
1 % f T OREE W 28 e A 20 )
T AN TE AT | §F AT T, 3G 77 Sfeetfad, faei &1 9 & faaw #
et = o 6 52 © (R T 9 @y IR TR & fore v, o & e sueer
BT ), S Hd 7S F AR TeAH 3T “gRudar & fore w@r S § afiga
T | ERIRIEINE
(TR Fg H)
Frarer et Aftrat fraw T9A730.6.2008 |  TT 30.6.2007
TR & e @ F) AT G feAifehd grerfaar 1.89 1.90
@) THUIET =g e TS S I E,
F UG o JH-TE o e 0.53 0.83
T T 45.00 45.00
) o 4.90 4.90
37-7177 52.32 52.63
gl o foTe 3ucter %) TGN B & T 211.50 229.80
g) S o 372.32 0.00
) A faed e & i 3.40 5.80
H) AT TR il feifend gfaygfaar 87.02 0.00
377177 674.24 235.60
IR & e @ F) T TR il feAieRe gifaar 0.00 0.00
Hehot 19T 726.56 288.23
RS T 7.07 0.00
e fawn 719.49 288.23
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30. fawir STRaar sl TIRETs sl

Tereht

8 WEdl, 2008 F, W.3.SH ¥ e =T
TS SITHE . (SMETHTEHS) & 0 gl
Gfrd 3 10 FS T, H facar snfear
(31.3.2007 & FHEAT 27.24 FUS %.)
TARYRIEC T fied AT adwfemn-
001 3% & Il & ®Y § &Ed ©de
R aom St (3feam) fot. @ o1 | 59 %0
G & S 1995 § TS MRl # atiiha
o g3m € o T.3m.d o afedr ¥ o
foaret T8 I SR GaN & | IR =1 0.50
UL T, 3T 9.50 TS . Aot T 1 yfrafer
e T TR 3% 7.3 3 3
T F edd © | TIMEd T 31.3.2008 &
0.50 IS &. I &< fordl & | 3w 30
TIHEBIEE =9 ¥ Felidd Jfafd mitar
T T & SARET TARGRTETT & adiY
SRS T el & 7 H G &= Ty
T | SRERIETT 7 1.4.2008 § 30.9.2008
T farec Snfear ¥ e WfeT 30.9.2008 T
T 91 (Yferyf gt & Sifd ge srira
9.12 FAE & ¥ ¥ 30.9.2008 FHI Tehell A
T Hh) TR 31 T4, 2009 T & & Terfd
T T M ® |

FAEEY 17.24 FUS &. H Y =T (27.24
FAS T. & Tohol FHO/A0M T F f9h T e
10 TS T. FH Fh) N T T o g ford
T feam T © ST 3y A-w e ¥ T &
A I S0 wd AW 92 @I Sl & ded
T Y A TR | 5H GHSH ¥ g
T T HE THE TE TSI R | 10 IS T F
Y UG & dfedl § oS Har T
TIRGRECA T I 9.12 FUS &. & ML,
T3 AFH S 1.4.2007 ¥ 31.10.2007 T I
0.88 TS &. THSTA T & 91, 537 3R
Y & ded <9E R T |

31. SRS STl
31.1 3NIhTGTeh SIAT o oo TUH-29 & ST
Fragar §
(T FAS H)
i 2007-08
3T I 200.55
% % A gfs 36.16
Y & SR BT (72.67)
SRRl 164.04

31.1 9T & o9 S sgFE & % gehd

32.

32.1

Ifgsdr - 9% T Gieedal & foeg & fag
T Y R § | 57 ST o et U
AT 2.11 FE %. & 598 ¥ o 7 0.53
AT %. H A F T 7 M AT e
T 1.58 FAS T. P AHHF TRl &
qed 9T T 7 | I ST SHH G
ERIKIRIE

Tagre forfer st T ol & o
UHT

e S (3R wd F2) fufrEm, 1991
39 359 T IR fopam T o o W avery
A T TI=T ¥ & STHT H alel S @
TR T HATT SR ST P2 & qer
= TR W yoget A H B gaH & ST |
i fezseh STHT TSI & 374 Cehiard T 3=
w7 Y, THE & T 27T anTd & 7 9F
TE-& G o ferarone, o faery iy
T @ S avE © | UK SE S
(TE-STT GER T 37eq AN 3fery i)
fafRrmaet, 1993 % STER 30 S & JAr
T S AT ORaT 3 o 0 TS ay
ferere ffer B A S o T A §
ATYFTI, 1987 F1 9RT 40( 1) T 3T T
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32.2

66

Toifere fepam ST STaver & |

TN, faery iy &1 o v eif orar den
ToH-TF T 36 §F (-9 G
e 37 AT 3T ) fafrrmreed, 1993
F Y F AR TR FE T € 3T 3%
= facir fqerfort & ST & &9 H Fo
fopar T & 1 fae fafy ¥ wS Oy ufer I
& THfRT Jo-03 H “omferd Hf” oI o

33.

et &1 TE § | faei ffer < fafia snfeaat
AT TR F o Gefd oA F Ted
THIRT Jo T o GHdw Rl <ol T
T

q: dHgdeg Al

el a9 & ofihe G: HUeds, Sl el
TTIF G, e 7T €, A1k 1] o & Wy
S AT ST HR |
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34.(%h) 30 S, 2008 ST GUTT 9§ T kel UaTg faawor

(®r FE )
. e dadr fafaf@y ¥ Tewd) g

Y T B ol & SER A oy 169.70
e & ot =

Y foTT JradM (STIRL/STIET a1 Y T & Y gied) 86.68
RN L 1.23
T SR I Ta&I0 2.91
STTRT AT 1 g 36(1)(viiT) o 3T S FON & A< Trag™ 13.60
frereT ST Tfeied =19 12 Sraerm 7.70
EERCIGRS K EEA I el D) 17.24
ST ST FO F g AR IX A (3.11)
SIRT O Jel T AT g7 12.11
T oAl &t fosl T oy @
feer 9 31 (26.67)
T Bl & HA-fhT T o (21.71)
frrereT fospa W @ (7.63)
AT fom ufar & sfaadl 9% arreT (0.26)
AU o I &S JIaeM S7uferd el (22.24)
IR T ST S T B/ () 3.05
e St 7 TiEds ¥ Tger Ui o 232.60
FA Yo & fore e

St T SHRIferEr W (g (110.82)
F0 o A0MN W (Fhe) /A 1,931.55
3 feqar ¥ (ghs) /@ 42.65
e A 7 () /R (112.27)
T I ¥ U ufEe =ede ¥ fraet Twar 1,983.71
HIT : Fehdl 3TIHT (75.82)
STERUT 7S W Ugel Uiete Tiafatear & faer Tehal uaE (&) 1,907.89
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Y. IR HA ¥ Teot frawr e vfafafyat e 1ed vae
TRl el # (Ffs) /A (1.34)
farer 7 (gfs) /@ (459.33)
U o e # (gfs) 0.29
EEREREIE] 26.67
R[N el o ha-famd ¥ oy 21.71
fraret &t foshr ¥ o 0.07
e fod HufFar &t sfradt T areT 0.26
MR Hal ¥ eol faor gar nfafafar ¥ fae T9d yare (411.67)
ey fomr Sufrar i s fagr o oiftaar 9.97
SENUT Uef & a1¢ 99T Toet Tfafafear ¥ faer Taar 16E (9) (401.70)
M facde fafafe ¥ T yare
FH=T foderl iy & qed syarae @
aret/fed=_i & (3fe) /@ (3,368.53)
STt W () /A 0.25
FOT H 7 (Ffg) 1,870.20
fawira TifafaferEt ¥ SO Tehdl TaTE () (1,498.08)
A SR TG GAGd o A gfs (FE+T) 8.11
i F RY W T4l UF A THAR 287.49
¥ & T T THal O el 9 295.60
(@) Tehel TF Tehdl Tuged it SggE
(F9 #g H)
irT aFwyEn | afwemi
&I el @ @
TR fsrd oF 7 9 0.03 0.13
J % = @ H 9 57.66 64.36
oI3Td el H e 229.80 211.50
TUIfeifas 07 <F F01 afTd - 18.45
aRyel faf e ey ¥ @ g - 4.21
fafoa &t wisH ¥ U9 el UE Tehdl auged 287.49 298.71
fafmer < UREcHl &1 gaE-37Ted o - (3.11)
fafm=r g i & 91g Tehdl U Tehdl TUged 287.49 295.60

@0.50 TG ¥7T T FT LI
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35. WA ford o o fegn-fdent & ogar arfafier gt

35.1 O :
= 30.06.2008 | 30.06.2007
F. (i) SiEH i SR ST &l gSit 24.51% 22.58%
(i) T HBRTAR 23.26% 20.44%
(i) I FIAIT 1.25% 2.14%
@, e TOr Ol S T SR faAw 1 O % w9 §
FHEAT : 400 FUS T
(freer a¥-400 FAS TTT)
T Sifen rfq snfear (T FT H)
= 30.06.2008 | 30.06.2007
(i) ToH-T3 I Hal T 8224.48 8796.97
(i) - &l el & Al 111.37 119.40
. JoH-TF @ AR I IRR-GIidr TSl
S T ST A QUi gRAE g S gR Sifiecd e S ©
35.2 3MRET T[UTEET TE HUT Hehs0T
T a0 wd SAmr @ fad sy sl @ giaerd ¢ I (el an-3)
7. e onfeq avifeeor & Sfr & ded Maa sHTasT el &1 1fer v gfaerd
(T S )
= 30.06.2008 30.06.2007
RUR| PIRNGE RURS PIRNGH
3Y-AH 0.00 0.00% 0.00 0.00%
gferg 0.00 0.00% 0.00 0.00%
EEl 0.00 0.00% 0.00 0.00%
o) 0.00 0.00% 0.00 0.00%
T, ¥ F QA AT T qEee (T TS H)
IR 30.06.2008  30.06.2007
- ek e 0.00 16.24
- JTHT SAFH, 1961 & 8RT 36(1)(viiT) & THH o F 13.60 10.75
_for 7.70 0.03
- 31T T ST HT AT 86.59 69.38
- REIATT T (Fare) 1.23 0.00
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5. fae STEeT et W 3AR-TgIE ¢ S i fae STAed i (et o) I W % R fHac]
TS SR H @S 3aR-ed el 57l |
7 g FRE % G T et I F €T & w7 8 FeT et
2007-08 2006-07
HYI | WP | R UA9E | SR Ue
- G TST Tl ST 52.25% 5.53% 54.43% 5.53%
- Y FT SRS I 81.20% 8.59% 64.44% 8.59%
- 10 G99 S UheT SUREdT 424.24% 44.69% 477.99% 44.69%
- 10 G99 99 3R 708 175.76% 18.50% 190.18% 18.50%
$ T.IIF F TG FaT 4 FIRFA JT &
A U S 3N & Hr ShTST THRIUISIY Fet F 0T AT 3 WA & €Y H : AN T
35.3 T ¢
2. T S Bl SEaRlt # uftgeadr Tsfa
3. facel gar onfedal wd Saifet @ ufvudadr Tefa (T FE W)
T 1T HT | 1/ RE: saf ¥ 7a T InT
1At | ottt fong | ot foh | ot feh | o
LS 3afder | Sadfder | 7adde
T et 1510143 | 6,239.83 | 1,984.76 744.71 634.42 | 24705.15
forefr gaT snfear 33.81 69.31 71.85 74.72 323.32 573.01
EELGTE 15,135.24 | 6,309.14 | 2,056.61 819.43 957.74 | 25278.16
TR AT 9,756.46 | 6,417.91 | 2,252.71 778.21 325156 | 22456.85
oot a7 <are 30.51 62.49 64.66 67.13 268.93 493.72
FHel SIaTd 9,786.97 | 6,480.40 | 2,317.37 845.34 | 352049 | 22950.57
T 5348.27 | (171.26) | (260.76) (25.91) | (2562.75) | 2327.59
(FTET ERT FHIT 53 3797)
RENKCE] (T0 FE H)
e 1 T®HA | 1qET 3qY saEY 798 T
M1aEF | o g | ot feh | o T | o
ERICES 3addes | Sadfdew | 79T
T et 8,92858 | 7,840.42 | 3,209.60 982.63 | 3,275.45 | 24,236.68
feefr T enfeqar 36.71 73.69 74.10 74.58 316.16 575.24
Eggielisell 8965.29 | 7091411 | 328370 | 1057.21 | 3591.61 | 24,811.92
T SIS 13,253.81 | 6,907.63 | 2,172.48 875.21 696.16 | 23,905.29
fererofr gaT Sard 41.27 82.79 83.40 84.03 377.80 669.29
FATIAT | 1329508 | 699042 | 2,255.88 950.24 | 1,073.96 | 24,574.58
T (4329.79) 923.69 | 1027.82 97.97 | 2517.65 231.34
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35.4 Ui GaEr gy
= 2007-08 | 2006-07
3 3N A AR F gferd & 9 =t 3 7.51% 6.74%
3. Id e i % gfaerd & 9 TR S(x) 0.16% 0.08%
. 3fgd FEeie ff & ofaerd % w9 ufiEe 1.33% 1.00%
q. 39 il WA 0.84% 0.54%
o,  yfq FHERI fad Y (38 TIT H) 2.12 1.59

* -5 3 ' AT [T I Y, T W T FO, & GAGeqH o, SR # ([T a5) 3 g

& JTIHT T AT T3l F TEXT Ta. I 76 & |

35.5 WEEMT I SAR-9g
T. ST SR 3 7T TG (FT SIReTr) (T FUS )
e in 2007-08 | 2006-07
%) ot o & g o enfe o 27.10 27.44
S ;e & R e T e 0.00 0.00
TG : I3 I ST, T JaeH & G 17.10 0.34
) Iy & I H Ay 10.00 27.10
Il a9 W sragrE o forg wrEE (TP TS )
LRIk 2007-08 | 2006-07
T faed a & g o e o 0.53 0.60
S i) v e R T T 7.08 0.00

i) Faer fafam, A e 2,

Y o S S SRfard o 0.00 0.00
W : i) a9 % QM o @l 0.00 0.07
i) 31 foarer e o 7 37w, A #E © 0.00 0.00
9. o a & ofd o ey 7.61 0.53
35.6 U WO oI ¢ (T g o)
2[Ry 2007-08 | 2006-07
F.  HOT ST H Fe AT Nil Nil
9. 3U-HHS /Gy e Nil Nil
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35.7 fWIforeRuT Sh =1/ A{-TATOT ST <Rl et 7T faiia snfeaar « (foomoi 30 =)

(T FAS H)
®HAY., o 2007-08 2006-07
i) @ gen 1
i) /ST S Tl el e (et graee) 0
i) Gehet MM 10
iv)  famra ast o efafd orarRt ¥ U ifafed WA -
v) e S5 qed W gl A 10
35.8 QARG L iR U4 & g faf-m awen CEPERER:D
L iEy] 2007-08 | 2006-07
F. TR H AN G 1,500.00 1000
T, WYH P T v AT | T e o
R N W WY | fer e @y
T, TR A NE NE
T, ouferd gmfvds I I
T 0 SIREH H GRS 7.50 5.07
T, FAWTEE H T g (62.63) (1.18)
(TSFET T 7T JHITT)
35.9 A L I (el & - 3=
35.10 T LRI ot wfasgfaar o fraer
. BT e e 9 o fimear @ S (T TS )
. Tt Treferfaa = afer
u. T | Feifaee s | fAwded e | ol | o
Wy R | enfi yfafrr | @ | wfef
T faer wfasyferat
(1) (2) (3) (4) (5) (6) (7)
1| g & % 3uEn 0.00 0.00 0.00 0.00 0.00
2 | T geum 0.00 0.00 0.00 0.00 0.00
3 | 9% 45.00 45.00 0.00 0.00 0.00
4 ESIEXIED] 4.90 0.00 0.00 0.00 0.00
5 | e/ 3A 0.00 0.00 0.00 0.00 0.00
6 | o= 212.03 0.53 0.00 0.00 0.53
7 AT & YT T T
PIEEIE 0.00 0.00 0.00 0.00 0.00
T 261.93 45.53 0.00 0.00 0.53
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farer anf (TS T H)
. Trtuehat Trefetaa s afr
€. i | Fefd | fawdsd e | st i
HEH T g faar PIREERL
TR e ° wferefert
(1) (2) (3) (4) (5) (6) (7)
1 I &3 & 3T 0.00 0.00 0.00 0.00 0.00
2 | fadim gem 0.00 0.00 0.00 0.00 0.00
3 | 9% 45.00 45.00 0.00 0.00 0.00
4 EEIERIER 4.90 0.00 0.00 0.00 0.00
5 | R/ AT 0.00 0.00 0.00 0.00 0.00
6 | o 230.63 0.83 0.00 0.00 0.83
7 AT F YT TG T
pCEiE) 0.00 0.00 0.00 0.00 0.00
T 280.53 45.83 0.00 0.00 0.83
| YIS AT (Fg T H)
foaor T
anfe 9y 0.00 0.00
¥ & T uRaeT 0.00 0.00
¥ & A FH BT 0.00 0.00
HLRL 0.00 0.00
T T el JragH 0.00 0.00
35.11 Gufeha faxi faawor GHRRT ST &l TOAT FSTd S & e
. . . T, STeNCH. CRIES. . H-12/
et T S A 01.02.00/2002-03 fish 20.1.2003 &
35.12 SgAuT ¥ TEW Fa9T T keI IR &1 S T |
&) I FHRE T % 3 o R @ & e
o % SR STTQR Sau=ir 3cuar - SN ST A S |
% & AT % STTET S BT ST Ty o) feerfer o ST PR S ST
THAT T | 59 Hifel % ed @ v | CoE e SR W fefd @
& o for 3 3o T T Rl & e FIAT §, BT F oA
RIS oo T & | THEfoT TfaE SR T F ST E
o FREaTUE Y G TE FEIT U s Siffi, a1 @ feef i =g

% fore Ty Gl & ot | WU F

F AR ok oy W fqumer e 1@
ST BT AT |
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o S ST e /TS S BT ST
AN FH F F o facdT FReR
P I FATE | S oA <X Sfaw
F AT 1 F e o g
Irer-fe-FRLaT = <X T A
STl T € e H @7 | & I8

frefeor gRestt © ok fiod &% s
ITHA T |

Y T IS ST T0AT P TR T
AT |

T S A F TAN SO S g
@) HEHIAE THS 10T (F TC )
wud, faawor T e~ S & A~
2007-08 2006-07 2007-08 2006-07
1 S (IR Tore shl TH9T)
&, Gfceere 0.00 0.00 1,500.00 | 1,000.00
g, e 0.00 0.00 0.00 0.00
2 OR ! fafa e fom fafea
&, o7 (+) 0.00 0.00 0.00 0.00
T, <HER () 0.00 0.00 (62.63) (1.18)
3 THUT HOEl Uehe [h Ul 0.00 0.00 7.50 5.07
4 SNETH Ueh Uia9Ta Ufiad=
T GATfad A (100* GiE101)
%, Gfcan g1 1 0.00 0.00 36.91 29.75
Q. AR FcT~ T 0.00 0.00 0.00 0.00
5 o ok QI UTET IR 100+9E101
T 3TfErhay Td =IAqH
. Jfawer
- 3R dH 0.00 0.00 49.72 29.75
- =AaH 0.00 0.00 33.30 0.00
g, MR
- 3TTYehdH 0.00 0.00 0.00 0.00
- = Aad 0.00 0.00 0.00 0.00

74




T S o (4] NATIONAL HOUSING BANK

35.13 faer Wt fawia Tamr 3 =] af & S faaehawd UHeeSr sl Wit et Seora fehaT

I (el aYf - fade 9rTd Oa sl ol S &l 3ee o had O AT | 8.25 HIS &. &l gl fSral
FIROT YSiTd R o T e o oy Faifie o feam e or )

35.14 THRUNE T TS

o= (et a-91=0)

ST -1 ¥ XIV ek o1l T IR 9T ¢ |
YT -1 ¥ XIV W g TEIER UgaH & ferg

-./- 3./- s./-
H.E. HIAR LRIRECEE) . TH.THT
-./- 8./~ s./-
FEEFAR . aat T, e
FA AR 9 EORUCCAR R EY 3y U gy S ve
v
5./- 5./- 5./- 5./-
aemer & . wes .U Sy . 1. PTG ERE R )
5./- 5./- 5./- 5./-
FETIEAT T e wE srftrare i RISLEIGE
£ feeed, 23 fgamiT, 2008
T feAie &t gl gerd e & SHEn
TIE EHR
5./-
(g for fig)
qrflare
T H.U.98641

T2 fooor, 23 fgawT, 2008

75




L/_ﬂ_j

TE-aET ER 37T
3T AT T e

favre faf

qifies or@r
2007-08 T 3Teeh






T SEE oo (4] NATIONAL HOUSING BANK

AP )

qei
ECEL] RS ey A
G HIY G T
61.82 fare ffar
(TTE)-AT GER 3T W T e i) 61.82
W@H’ﬁﬁﬂi‘ :
29.33 (i) 3T AMEH, 1961 1 &RT 36(1)(viii)
& ed faery STRfard M 30.13
3.00 (ii) TareT Afeerar mferd ffyr 3.00
IR IEREC)
159.30 et G- o T8N oY 168.45
9.15 SIS : ot a1 Td 9l oier ¥ Sfafd oy 11.71 180.16
e, AT ST e
34.89 (i) SR T IEE 41.40
1.30 (ii) AR SR T rae 1.30
4.51 (iii) 3T A, 1961 FT &R 36(1)(viiT)
& TEd g O P JEEH 5.51 48.21
9.82 STRTIT THT-CIAT 9.82
313.12 AT 333.14

78

@fe 0.50 A’g TqC F FH




T S o (4] NATIONAL HOUSING BANK

&Y AT a1
9T 30 T, 2008 T
gd af et el 9
HU BT U BT
TR T S I
@ (i) =reg @rar @
37.75 (i) bl feretrer et 7 grafer ST 75.00 75.00
RER
(ST o T2 TSI Jed 0T, S off & 2)
0.00 (i) P3N B il sl 111.50
129.23 ERRCEC D] 116.69
3 e
2.36 (i) S ¥ SR T g S 4.59
20.21 (ii) Ao e, 2w 3 faanfed
HL A, AN 20.21
123.57 (iii) ST P ¥ S afer 5.15 29.95
313.12 T 333.14

@37 0.50 ARG TqC T &H

79




T SEE oo (4] NATIONAL HOUSING BANK

o U I o

ECEl] Bk RIGEL
HUS FIC HUS FITC
0.79 1. OHw MR i g 0.00
0.77 2. 3R AR F GRI36(1)(vii®) F Ted SAHN & o TauH 1.00
0.98 3. SMfTd &K 0.00
5.41 4, ST & fAC g 6.51
12.21 5. Y& Y 3UET I 12.51
20.16 T 20.02
3.06 6. 3T AT U 36(1)(viii) F d8d
farorey smefera fafy o siqwor 0.80
915 7.  oH-UH 3THM I 11.71
12.21 T 12.51
@fe 0.50 ARG TqC F FH
B./- B./- 5./-
H.E. HIAR LRIReCRE 3. TE. It
T./- T./- T./-
THEFAR . aat T, e
EOREACED FrRITAS 9w 3T OF YaY (9T
IEt9C
B./- g./- 5./- g./-
faemer & wew 2. Sr s AL ITE EREIRC )
B./- g./- 5./- g./-
FETIEAT T e we stftrare amt RISLIGE

T8 feootl, 23 fgawT, 2008

80




T S o (4] NATIONAL HOUSING BANK

30 I, 2008 T HUTW T & foIQ

e 7 T el a
HUS HIY HUS B
1. =0 ST iR S SRl WSS

8.46 (i) =0T g A 8.06
10.22 (ii) S T S 5.54 13.60
0.00 2. IIIF @
148 3. TIC TS o b g ¥ ATy 6.42
20.16 20.16
12.21 4, AIHIN-TS Y 12.51
0.00 5 I fqac s ff & sfawor 0.00
10.96 T 12.51

@37 0.50 ARG TqC T FF

o Sl ST fewfurat

1.

ferore fafer o Gom-TF 37 oY T B orE WS e S (- GUR S 5 AT ar
fafer) fafer, 1993 F TrEwMr % SIHUR TR fRr T €

T S S (TE-SAT GER 37T AT M6 [fy) T 3ary S ahi Wfese ferd A
(FEmE) F IER FFdT o AT 511 Wiess ©9 § S & T TET F 40 9fderd @ds € |

qF T W T A1 3 ufEeH o i faeiy fafy oer § uiafda @ R

Ty femien st e e o sgar

I AEEHR

T./-
(@ fawm fug)
qriaR

T H.U%.98641

81




¥

National Housing Bank

Annual Report
2007-08

The 20" Annual Report of the National Housing Bank (NHB) submitted in terms of Section 40(5)
of the National Housing Bank Act, 1987 for the year July 1, 2007 to June 30, 2008.






T S o (4] NATIONAL HOUSING BANK

Management of National Housing Bank

Board of Directors as on September 23, 2008
Under Section 6 of the National Housing Bank Act, 1987

Section 6(1) (a) Shri S. Sridhar, Chairman and Managing Director

Section 6(1) (b) Dr. Errol D’'Souza
Professor, Economics Area,
Indian Institute of Management, Ahmedabad

Shri Vidyadhar K. Phatak
Retd. Principal Chief, Town and Country Planning Division,
Mumbai Metropolitan Region Development Authority

Section 6(1) (c) Shri R.V. Shastri
Ex-Chairman and Managing Director, Canara Bank

Ms. Jayshree A. Vyas
Managing Director, Shri Mahila Sewa Sahakari Bank Ltd.

Section 6(1) (d) Ms. Shyamala Gopinath
Deputy Governor, Reserve Bank of India

Shri Lakshmi Chand, IAS (Retd.)
Director - Central Board of Directors,
Reserve Bank of India

Section 6(1) (e) Dr. H.S. Anand, IAS (upto 37-08-2008)
Secretary to the Government of India,
Ministry of Housing and Urban Poverty Alleviation

Shri Amitabh Verma, IAS
Joint Secretary to the Government of India,
Ministry of Finance

Ms. Nilam Sawhney, IAS
Joint Secretary to the Government of India,
Ministry of Rural Development

Section 6(1) (f) Shri R. Sellamuthu, IAS
Principal Secretary to the Government of Tamil Nadu
Housing and Urban Development Department

Shri D.B. Gupta, IAS
Principal Secretary to the Government of Rajasthan
Housing and Urban Development Department




T SEE oo (4] NATIONAL HOUSING BANK

Executive Committee of Directors
as on September 23, 2008

Shri S. Sridhar, Chairman
Ms. Shyamala Gopinath
Shri Lakshmi Chand
Shri Amitabh Verma
Ms. Nilam Sawhney

Shri R.V. Shastri

Audit Committee of the Board
as on September 23, 2008

Shri Lakshmi Chand, Chairman
Ms. Shyamala Gopinath
Shri Amitabh Verma
Ms. Nilam Sawhney
Ms. Jayshree A. Vyas
Shri Vidyadhar K. Phatak




T S o (4] NATIONAL HOUSING BANK

Risk Management Advisory Committee
as on September 23, 2008

Shri S. Sridhar — Chairman

Shri R. V. Verma

Executive Director

Shri Surindra Kumar
Executive Director

Shri R. S. Garg

General Manager

Shri R. Bhalla

General Manager

Shri K. Muralidharan

General Manager

Shri V. K. Badami
Deputy General Manager

Dr. Dharmendra Bhandari
Chartered Accountant

Shri V.R lyer
DGM, Oriental Bank of Commerce

Prof. Surendra Singh Yadav
Head, Department of Management Studies, IIT, Delhi







T S o (4] NATIONAL HOUSING BANK

CONTENTS

Highlights: 2007-08
International Economy: 2007-08
Domestic Economy: 2007-08
Housing and Related Issues
Union Budget
Resource Mobilisation
Deployment of Funds
Refinance Operations
Project Finance
Financial Performance: 2007-08
General Activities-Policy Review
Regulation and Supervision
Golden Jubilee Rural Housing Finance Scheme
Business Planning and Promotion Activities
Capacity Building
Residential Mortgage Backed Securitisation
New Initiatives
Partnership Initiatives
IT Initiatives
Research Activities
Residential Real Estate Price Indices
Corporate Governance
Human Resources
Rajbhasha
Miscellaneous
Annual Accounts

Page Nos.

11
12
15
18
18
20

21
22
23
23
25
26
28
31
31
32
32
¢
34
36
36
39
39
40
41




T SEE oo (4] NATIONAL HOUSING BANK

ACB
ACHFS
ALCO
BPL
CEO
CPI-IW
CRISIL
CRMC
CSO
DRI
EWS
FDI

FlI
FIU-IND
GDP
GDR / ADR
GJRHFS
GJRHRS
HFC
HFI

HIP
HMF
IAS

IAY
IMD
IMF

1P

IT
JNNURM
KYC

LIG
MSME

List of Abbreviations

Audit Committee of the Board

Apex Co-operative Housing Finance Societies
Asset Liability Management Committee

Below Poverty Line

Chief Executive Officer

Consumer Price Index - Industrial Workers

The Credit Rating Information Services of India Ltd.
Credit Risk Management Committee

Central Statistical Organisation

Differential Rate of Interest

Economically Weaker Sections

Foreign Direct Investment

Foreign Institutional Investment

Financial Intelligence Unit - India

Gross Domestic Product

Global Depository Receipt / American Depository Receipt
Golden Jubilee Rural Housing Finance Scheme
Golden Jubilee Rural Housing Refinance Scheme
Housing Finance Company

Housing Finance Institution

Housing Information Portal

Housing Micro Finance

Indian Administrative Service

Indira Awas Yojana

India Millennium Deposits

International Monetary Fund

Index of Industrial Production

Information Technology

Jawaharlal Nehru National Urban Renewal Mission
Know Your Customer

Low Income Group

Micro, Small and Medium Enterprises




T S o (4] NATIONAL HOUSING BANK

NABARD
NAV
NCAER
NCHF
NGO
NHB RESIDEX
NHB
NIBM
NPA

PLI
PMLA
PSB

PTC

RBI
REMF
RETREAT
RHF

RIDF
RMAC
RMBS
RML
RRB
SARFAESI

SCB

SEBI

SHG
SIDBI
SLCC
TERI

UCB
UNESCAP
WPI

National Bank for Agricultural and Rural Development
Net Asset Value

National Council of Applied Economic Research
National Co-operative Housing Federation of India
Non Government Organisation

NHB Residential Housing Price Index

National Housing Bank

National Institute of Bank Management
Non-Performing Asset

Primary Lending Institutions

Prevention of Money Laundering Act, 2002

Public Sector Bank

Pass-through Certificate

Reserve Bank of India

Real Estate Mutual Fund

Resource Efficient TERI Retreat for Environmental Awareness and Training
Rural Housing Fund

Rural Infrastructure Development Fund

Risk Management Advisory Committee
Residential Mortgage Backed Securitisation
Reverse Mortgage Loan

Regional Rural Banks

Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest

Scheduled Commercial Banks

Securities and Exchange Board of India

Self Help Groups

Small Industries Development Bank of India

State Level Co-ordination Committee

The Energy and Resources Institute

Urban Co-operative Banks

United Nations Economic and Social Commission for Asia & the Pacific

Wholesale Price Index







T S o 4] NATIONAL HOUSING BANK

1.
1.1

Highlights: 2007-08

Performance Highlights

1.1.1 During the year 2007-08, aggregate loan

disbursements amounted to Rs. 9,036.38 crore,
of which refinance aggregated Rs. 8,586.89 crore.
This was the highest disbursement achieved in
a single year since the inception of the Bank.
An aggregate amount of Rs. 3,856.19 crore was
disbursed under the Golden Jubilee Rural
Housing Refinance Scheme (GJRHRS), also the
highest ever since the launch of the Scheme.
The disbursements to Banks under GJRHRS
accounted for 78.26 per cent of the total
disbursements, while the disbursements to
Housing Finance Companies (HFCs) under the
Scheme constituted 21.54 per cent of the total
disbursements.

1.1.2 The Gross Non Performing Asset (NPA) of the

Bank was reduced to nil during the year
2007-08 through sale of NPA account to Asset
Reconstruction Company (India) Limited
(ARCIL).The net NPA of the Bank continued to
be nil.

I

1.1.3

1.1.4

The Bank’s net borrowings during the year
2007-08 aggregated Rs. 6,273.90 crore.

NHB —RESIDEX, the first official residential
housing price index of the country with its pilot
project in 5 cities of the country was launched in
July 2007.

1.1.5 The Bank through introduction of new products

and services endeavored to make housing more
accessible and affordable especially for the
unserved and underserved sections of the
society.

Housing Microfinance lending gathered
momentum with sanctions and disbursements
during the year 2007-08 being Rs. 30 crore and
Rs. 2.49 crore respectively. Both new construction
and incremental housing were financed by the
Bank with amounts ranging from Rs. 25,000 to
Rs. 1 lakh during the year 2007-08.

In pursuance of the Bank’s capacity building
measures aimed at promoting Reverse Mortgage
Loan (RML), the Bank launched Counselling
Centers for Senior Citizens on RML at New Delhi,
Hyderabad and Chandigarh.

g

Shri P Chidambaram, the then Hon’ble Union Finance Minister, Shri S. Sridhar, CMD with other dignitaries

at the launch of NHB's Rural Housing Micro Finance Initiative on June 14, 2008 at Karaikudl.
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1.1.8 During the year, a Housing Information Portal —
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The homepage of NHB Housing Info India, India’s first complete housing information Portal that seeks
to provide reliable and comprehensive information on housing and housing finance with focus on individuals.

titted NHB Housing Info India was developed to
serve as a reliable, single-point source with the
most updated, unbiased and complete
information on housing and housing finance.

1.1.9 Creation of a Rural Housing Fund to promote rural

housing was announced in the Union Budget
2008-09.

1.1.10 Over the past year, the Bank has undertaken

12

various knowledge initiatives towards
dissemination of information through seminars,
workshops and through analytical and research
studies. Three studies were commissioned, two
by National Council of Applied Economic
Research (NCAER) on (a) Devising Appropriate
Mechanism for Collecting / Monitoring Price
Movement of Residential, Commercial
Properties and their Rental Values; and (b) A
Study of Price Structure of Housing Properties
and a third Study on Residential Housing
Demand by National Institute of Bank
Management (NIBM).

1.1.11 NHB also conducted various in-house studies

2.1

2.2

such as use of SARFAESI Act by Housing Finance
Companies.

International Economy: 2007-08

The global economy has been subjected to the
twin onslaught of a financial crisis that has
gripped capital markets and a sharp increase in
the prices of primary goods, particularly those of
crude oil, petroleum and food. Simultaneous
turmoil in financial, energy and food sectors is
unprecedented in recent world economic history.
This has adversely affected consumer confidence
and prospects for world economic growth,
dented a range of asset prices and heightened
inflationary expectations.

The IMF's World Economic Outlook 2008 has
reported that global expansion has been losing
speed in the face of major financial crisis. The
global growth is projected to moderate from 5
per cent in 2007 to 4.1 per cent in 2008. The
slowdown has been greatest in the advanced
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2.3

economies, particularly in the United States,
where the housing market continued to
exacerbate financial stress. The growth
projections for the Euro zone and Japan also have
shown slowdown in the activity during the
second half of 2008. Similarly, expansion in
emerging and developing economies are also
expected to lose steam. As per World Economic
Outlook update, the growth projections are briefly
indicated in Table 2.1.

Besides slowdown in global output, inflation has
also been increasingly a major problem.
Inflationary pressures have been mounting both
in advanced and emerging economies, despite
the global slowdown. In many countries, the
inflationary pressure has been driven by higher
food and fuel prices. While the oil prices have
risen mainly on account of supply-side
constraints in the context of limited spare
capacity and inelastic demand, on the other hand,
the food prices have been boosted by poor
weather conditions coupled with strong demand
including demand on account of bio-fuels. In
advanced economies, headline inflation rose to

{

Dr. Y.V Reddy, then RBI Governor with Shri S. Sridhar, CMD at NIBM on June 24, 2008

2.4

2.5

3.5 per cent in May 2008 (12-month change).
The increase in inflation is more spectacular and
broader in emerging and developing economies,
which is fuelled by soaring commodity prices,
above-trend growth and accommodative
macroeconomic policies. The headline inflation
in emerging and developing economies has risen
to 8.6 per cent in May 2008.

While the sub-prime crisis erupted in 2007, the
full grip of the erosion in confidence in financial
markets dates back to the beginning of 2008. In
the aftermath of the sub-prime crisis, the assets
prices, particularly those of equity, lost ground,
while credit premium for all classes of credit
exposures increased considerably.

An economic slowdown in the US triggered
concerns about the impact this would have on the
global economy, while surging oil and commaodity
prices increased business and consumer costs,
reducing profits and weighing heavily on share
markets. The sub-prime issue involved US home
buyers defaulting on sub-prime loans for which
the lender had low levels of security. The sub-prime
loan problem affected not only the lenders involved,

13




T SaE oo (4] NATIONAL HOUSING BANK

14

Mr. Liqun Jin, Vice President and Mr. Robert Bestani, Director General, Asian Development Bank visit NHB on July 24, 2007

Table 2.1

Countries / Regions Year-on-year growth (per cent)

2007 2008
World output 5.0 4.1
Advanced Economies 2.1 1.7
United States 2.2 1.3
Euro area 2.6 1.7
Japan 2.1 1.5
U.K. 3.1 1.8
Emerging and Developing Economies 8.0 6.9
China 11.9 9.7
India 9.3 8.0
ASEAN - 5 6.3 5.6

Source: World Economic Outlook, IMF; Update July 2008

but other financial institutions which had invested
in complex investment structures backed by the
sub-prime loans. This led to sharp falls in US house
prices, severely impacting the US economy and
global share market sentiment. The exposure of
some financial institutions to sub-prime loans and
investments triggered a sharp reduction in the
availability of cheap credit globally and increased
borrowing costs across the whole financial
systems.

2.6

While expected losses from US sub-prime
exposures have by now been mostly
acknowledged and Banks have been able to raise
capital in response, delinquencies and
foreclosures in the US housing markets continue
to rise sharply, house prices continue to plummet,
loan deterioration has moved beyond sub-prime
and housing portfolios, Bank balance sheets and
equity prices continue to be under pressure and
credit markets are still to normalise.
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2.7

2.8

Share markets across the world were driven
lower by the US credit market turmoil, higher oil
prices, rising inflation and softening global
growth. The position on major international stock
indices is given in table 2.2.

The global bond markets were highly volatile
throughout the year. The sub-prime loans problem
and subsequent credit crunch, combined with the
slowing global economy and rising inflation, saw
lenders and investors demanding substantially
higher returns for the increased default risks.

Domestic Economy: 2007-08

The Indian economy continued to perform well
during 2007-08, although the growth moderated
marginally. The overall growth of Gross Domestic
Product during 2006-07 (as per the revised
estimates of CSO) has been placed at
9.6 per cent. Growth during the 2007-08 (as per
advance estimates of CSO) has been estimated
at 9.0 per cent. The slight moderation in growth
in 2007-08 has been mainly due to some adverse
developments in the second half of the year. Still,
the growth rate remained significantly higher than
the average growth rate of 7.8 per cent achieved
during the Tenth Plan (2002-2007). The growth

3.2

3.3

in agriculture and allied activities improved from
3.8 per cent in 2006-07 to 4.5 per cent in
2007-08. Similarly, there has been improvement
in growth rate from 11.8 per cent to 12.0 per
cent in trade, hotels, transport, storage and
communication sector. However, in the
construction sector, the growth rate declined from
12 per cent in 2006-07 to 9.8 per cent during
2007-08. There was similar deceleration in
growth rate from 13.9 per cent to 11.8 per cent
from 2006-07 to 2007-08 in finance, insurance,
real estate and business services sector.

The growth of industrial sector measured in terms
of index of industrial production (lIP), at
8.3 per cent during 2007-08, was lower than the
growth rate of 11.6 per cent achieved during
2006-07. Similarly six core infrastructure
industries, having a combined weight of
26.7 per cent in IIP. registered a lower growth
rate of 5.6 per cent in 2007-08, compared with
growth rate of 9.2 per cent in 2006-07.

The annual rate of inflation in terms of Wholesale
Price Index (WPI) number recorded a higher
increase of 7.5 per cent during the year 2007-08
as compared to 6.6 per cent in the corresponding
period a year ago. The modest increase in the

Table 2.2: Major International Stock Indices

Country / Index Percentage variation (year-on-year)
End-March 2007 End-March 2008

US Dow Jones 11.2 -0.7

US (NSADAQ) 3.5 -5.9

UK FTSE 100 5.8 -9.6

Euro Area (FTSE 100) 15 -15.7

Japan (Nikkei) 1.3 -27.6

Hong Kong (Hang Seng) 25.3 15.4

South Korea (KOSPI) 6.8 17.3

Singapore (SES) 28.2 -4.9

India (Sensex) 15.9 19.7

Source: RBI Annual Policy First Quarter Review 2008-09
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Shri S Sridhar unveiling a book on ‘Home Loan Counselling’ in presence of the then RBI Governor, Dr. Y.\. Reddy
and other dignitaries on the occasion of Purushotamdas Thakurdas Memorial Lecture 2007 at Mumbai

inflation rate in the year was mainly attributed
to increase in prices of some essential
commodities like cereals, pulses, milk, edible oils
etc. The annual inflation rate for the year ending
2007-08 in terms of Consumer Price Index for
Industrial Workers (CPI- IW) was marginally
higher at 7.87 per cent as compared to
6.72 per cent in 2006-07. Movements in the
Wholesale Price Index (WPI) number during
2007-08 indicated that WPI of Manufactured
Products with a higher weight of 63.75 per cent
in the overall index basket increased only by
6.9 per cent, while the index number of Fuel,
Power, Light and Lubricants with a lower weight
of 14.23 per cent rose by 6.8 per cent. In the
case of Primary Articles, having a weight of
22.03 per cent, the increase was 9.9 per cent
during the period under review.

The external sector of the Indian economy
progressed well during 2007-08. As per the data
from the Reserve Bank of India (RBI), exports
reached US $ 158.5 billion during 2007-08
from US § 128.1 billion during the same period in

3.5

2006-07 recording an impressive growth of 23.7
per cent. However, imports too have increased
to US $ 248.5 billion in 2007-08 from US $ 191.2
billion in 2006-07, thus leading to a trade deficit
amounting to US $ 90 million during 2007-08.
This was compensated by large inflows of
receipts from services exports and private
transfers that led to a relatively comfortable
current account deficit of 1.49 per cent of gross
domestic product (GDP) during the year.

Indian economy with strong macroeconomic
fundamentals attracted large capital flows during
2007-08, which comprised external commercial
borrowings, portfolio investment and foreign
direct investment (FDI). The FDI equity inflow
during 2007-08 was US $ 24.58 billion, which
registered a growth of 56 per cent over the
inflows at US $ 15.73 billion during 2006-07.
While, services sector (financial and non-
financial) continued to dominate in terms of FDI
inflows, receiving 26.9 per cent of the total FDI;
construction activities (including roads and
highways) and housing and real estate received
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3.6

7.1 per cent and 8.9 per cent respectively, of
the total FDI inflow during 2007-08. In 2006-07,
net portfolio capital inflows amounted to $7.1
billion. In 2007-08, this flow increased four times
to $29.4 billion. These comprised $20.3 billion of
net Foreign Financial Institution (FFI) inflows,
$8.8 billion of GDR / ADR issuance and $0.3 billion
of other flows. India’s foreign exchange reserves
as on June 2008 stood at US $302.3 billion
registering a growth of 46.7 per cent of the
reserves as on June 2007.

During 2007-08, the equity market witnessed
occasional bouts of volatility broadly in tandem
with trends in international equity markets. The
primary market segment of the capital market,
which had witnessed increased activity till early
January 2008, turned subdued thereafter due to
volatility in the secondary market. Over the year,
as a whole, however, equity market registered
further gains. During 2007-08, Indian corporate
raised equity capital of Rs. 56,848 crore through
111 issues, compared with Rs. 29,753 crore
raised through 114 issues during 2006-07. The
position of index numbers of ordinary share prices
is summarized as under:

every REMF Scheme shall be close-ended and
its units shall be listed on a recognized stock
exchange and that the net asset value (NAV) of
the Scheme shall be declared daily. At least
35 per cent of the net assets of the Scheme shall
be invested directly in real estate assets. Balance
may be invested in mortgage backed securities,
securities of companies engaged in dealing in
real estate assets or in undertaking real estate
development projects and other securities. Taken
together, investments in real estate assets, real
estate related securities (including mortgage
backed securities) shall not be less than 75 per
cent of the net assets of the Scheme. The
amended regulations have also specified
accounting and valuation norms pertaining to Real
Estate Mutual Fund Schemes. Furthermore, caps
have been imposed on investments in a single
city, single project, securities issued by sponsor/
associate companies etc., in addition to
restrictions relating to investment in assets
owned by sponsor or the asset management
company or any of its associates. A REMF
Scheme shall not undertake lending or housing
finance activities.

Table 3.1
Year Index Numbers of Ordinary Share Prices
BSE Sensitive Index S and P CNX Nifty
(Base: 1978-79=100) (Base: Nov 3, 1995=1000)
Average High Low Average High Low
1 2 3 4 5 6 7

2006-07 12,277.33 14,652.09 8,929.44 3,572.44 4,224.25 2,632.80
2007-08 16,568.89 20,873.33 12,455.37 4,896.60 6,287.85 3,633.60

Source: Reserve Bank of India - Bulletin (September 2008)

3.7

In April 2008, the Securities and Exchange Board
of India (SEBI) amended SEBI (Mutual Funds)
Regulations, 1996 to permit mutual funds to
launch Real Estate Mutual Fund (REMF). The
amended regulations, inter alia, provided that

3.8

There has been perceptible improvement in fiscal
situation in India in recent years, which is evident
at both the Central and State levels. The
consolidated gross fiscal deficit as per cent of
GDP declined steadily from 9.93 per cent in

17
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2001-02 to 5.34 per cent in 2006-07, however
there has been marginal increase in the fiscal
deficit at 5.36 per cent of GDP in 2007-08 (RE).

Growth in money supply (M3) decelerated
marginally from 21.5 per cent during 2006-07
to 20.8 per cent during 2007-08. Of the major
components, buoyancy in time deposits
continued during 2007-08, although, there was
some moderation in the last quarter of the year.
Time deposits continued to grow at a robust
rate; however, the growth rate was lower in
comparison with last year. Demand deposits
grew at a higher rate in 2007-08 than in the
previous year. On the sources side, growth
of Bank credit moderated marginally during
2007-08, after three consecutive years of
strong expansion. Demand for Bank credit was
broad-based with agriculture, industry and
retail sectors absorbing bulk of the incremental
expansion in overall non-food credit during
2007-08. Growth of credit to sectors such as
commercial real estate remained high (year-
on-year growth of 38 per cent at end-March
2008).

Housing and Related Issues

Housing finance encourages savings in the form
of physical assets. It also catalyses growth for
the construction sector by supporting demand
for housing. Both the supply side and demand
sides in the sector experienced inflationary
pressures. On the one hand, property prices were
strong and on the other, rates for housing finance
were northbound for most part of the period.
Despite these challenges, fiscal concessions
coupled with sizeable disposable income of the
salaried population fuelled a strong demand for
housing and housing finance during the year
2007-08.

4.2

4.3

5.1

5.2

5.3

In the last five years (2002-03 to 2007-08),
housing finance has recorded compounded
annual growth rate of 30 per cent.

The housing loan portfolio of Scheduled
Commercial Banks constituted 12.8 per cent of
gross Bank credit as on March 31, 2008. The
quality of housing loan portfolio, by and large,
compares favorably with the general asset quality
of the Banking system.

Union Budget 2008-09

Bharat Nirman

Bharat Nirman has made impressive progress in
2007-08. This ambitious programme is now over
1,000 days old. At the current pace, on each day
of the year, 290 habitations are provided with
drinking water and 17 habitations are connected
through an all weather road. On each day of the
year, 52 villages are provided with telephones
and 42 villages are electrified. On each day of
the year, 4,113 rural houses are completed. For
Bharat Nirman, Rs. 31,280 crore have been
provided [including the North Eastern Region
(NER) component] as against Rs. 24,603 crore
in 2007-08.

JNNURM

The Jawaharlal Nehru National Urban Renewal
Mission (JNNURM) is the main vehicle for
improving urban infrastructure. It has also
succeeded in driving reforms in urban governance
and urban-related laws and thus allocation has
been increased from Rs. 5,482 crore in 2007-08
to Rs. 6,866 crore in 2008-09.

Rural Infrastructure Development Fund

The Rural Infrastructure Development Fund (RIDF)
is the main instrument to channelize Bank funds
for financing rural infrastructure, and it is quite
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5.5

popular among State Governments. Therefore,
the corpus of RIDF-XIV in 2008-09 has been
increased to Rs. 14,000 crore. A separate
window under RIDF-XIV for rural roads with a
corpus of Rs. 4,000 crore has also been formed
newly under this Budget.

Financial Sector

The final report of the Committee on Financial
Inclusion has been received. It was proposed
through the Budget to accept the following two
recommendations of the Committee :

a)  Commercial banks, including RRBs, have
been advised to add at least 250 rural
household accounts every year at each
of their rural and semi-urban branches;
and

b)  to allow individuals such as retired bank
officers, ex-servicemen etc. to be
appointed as business facilitator or
business correspondent or credit
counsellor.

Further, it was also announced to encourage
the Banks to embrace the concept of Total
Financial Inclusion. Accordingly, the
Government has requested all Scheduled
Commercial Banks to follow the example set
by some Public Sector Banks and meet the
entire credit requirements of SHG members,
namely, (a) income generation activities,
(b) social needs like housing, education,
marriage etc. and (c) debt swapping.

NABARD, SIDBI and NHB

Financial inclusion can be taken forward by
expanding the reach of NABARD, SIDBI and NHB.
Hence, in order to increase the resource base of
these three Institutions, it has been proposed in
this Budget to tap into the resources of scheduled

5.6

commercial banks to the extent that they fall
short of their obligation to lend to the priority
sector. Accordingly, it is proposed to create the
following funds:

(i)  a fund of Rs. 5,000 crore in NABARD to
enhance its Refinance operations to short
term cooperative credit institutions;

(i) two funds of Rs. 2,000 crore each in SIDBI
- one for risk capital financing and the other
for enhancing Refinance capability to the
Micro, Small and Medium Enterprise
(MSME) sector; and

(iii)  afund of Rs. 1,200 crore in NHB to enhance
its Refinance operations in the rural
housing sector.

Each of these funds will be governed by the
general guidelines that are now applicable to RIDF
with some modifications.

Enhancement of the limit of the loan that could
be extended under the Differential Rate of Interest
(DRI) Scheme to the weaker sections of the
community engaged in gainful occupations. The
borrower’s eligibility criteria has been modified
in this Budget as annual family income has been
increased to Rs. 18,000 in rural areas and
Rs. 24,000 in urban areas.

Housing for the Poor

Housing for the poor is one of the six elements of
Bharat Nirman and is implemented through the
Indira Awas Yojana (IAY). Against a target of
60 lakh houses, 41.13 lakh houses have been
constructed up to December 2007 and the
cumulative number is estimated at 51.77 lakh
houses as at end of March 2008. Reflecting the
higher cost of construction, the subsidy per unit
has been enhanced in respect of new houses
sanctioned after April 1, 2008 from Rs. 25,000
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to Rs. 35,000 in the plains, and from Rs. 27,500
to Rs. 38,500 in hill / difficult areas. The subsidy
for upgradation of houses was increased from
Rs. 12,500 to Rs. 15,000 per unit. Public Sector
Banks were advised to include IAY houses under
the Differential Rate of Interest (DRI) Scheme and
lend up to Rs. 20,000 per unit at an interest rate
of 4 per cent per annum.

Rural Housing

An amount of Rs. 5,400 crore has been provided
as assistance to rural BPL households for
construction of houses and upgradation of kutcha
houses. As per IAY guidelines, the house should
be allotted in the name of the female member of
the household or jointly in the name of husband
and wife; 60 per cent of the total allocation is to
be utilized for construction of houses for BPL
families of SCs / STs.

Reverse Mortgage Scheme

The Reverse Mortgage Scheme was announced
in the Union Budget 2007-08. Operational
Guidelines were issued by NHB in May 2007
based on extensive consultations with Banks,
Housing Finance Companies, senior citizen
welfare organizations. In the Union Budget
2008-09, the Income Tax Act was amended to
provide that:

(i)  Reverse mortgage would not amount to
“transfer”; and

(ii)  The stream of revenue received by the
senior citizen would not be “income”

(New Sub Sections (xvi) to Section 47
and 43) to Section 10 were inserted)

The Reverse Mortgage Loan Scheme has since
been notified.

Financial Operations of the Bank during
2007-08

6.
6.1

6.2

6.3

1.1

Resource Mobilization

During the year, both short term and long term
borrowings were made by NHB from banks, Life
Insurance Corporation of India and through issue
of Commercial Papers. Long term borrowings
were made mainly by tapping Term Loan facility
from banks. During the year the Bank mobilized
Rs. 12,109.45 crore from various sources. Of
these, an amount of Rs. 5,835.55 crore was
repaid during the same year with net borrowings
during the year amounting to Rs. 6,273.90 crore.

Rating of borrowing programme

Ratings have been obtained for
Bonds / Commercial Papers of the Bank from
different rating agencies. ICRA has awarded a
rating of A1+’ to the Bank for raising short term
resources through issuances of Commercial Paper.
FITCH has rated Bank’s Long Term Borrowing
programme as ‘FITCH AAA" while CRISIL has given
it ‘AAA / Stable’. These ratings indicate highest
degree of certainty regarding timely payment of
financial obligation on the instruments.

Listing of the Bonds:

The bonds of NHB are listed on the Bombay
Stock Exchange. In addition, most of the bond
issues are also listed on the National Stock
Exchange.

Deployment of Funds

Disbursements during the year under review
amounted to Rs. 9,036.38 crore of which
Refinance disbursements were Rs. 8,586.89
crore and Project Finance was Rs. 449.49
crore.
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Refinance Operations

During the year 2007-08, refinance aggregating
Rs. 8,586.89 crore was disbursed, out of which
Rs. 3,856.19 crore was disbursed under the

Golden Jubilee Rural Housing Refinance Scheme.
This was the highest disbursement achieved in
a single year since the inception of the Bank. The
growth in refinance disbursements over the
previous year was 56 per cent.

Table 7.1 Refinance Dishursements 2007-08 : Breakup

(Rs. in crore)

Institution Category REGULAR GJRHRS Total
HFCs 835.55 353.34 1,188.89
Urban Co-operative Banks 65.75 4.25 70.00
Banks 3,829.40 3,498.60 1,328.00
Total 4,730.7 3,856.19 8,586.89

A graphical representation is as under:

8000
7000
60001 EHFCs
5000
4000+ ] — B Urban Co-operative
3000- Banks
OBanks
2000
1000 . .
O,
Regular GJRHRS Total
Trend in Refinance Dishursements: 1998-99 to 2007-08: (Rs. in crore)
Disbursements Year Disbursement
10000 1998-99 758
8000 1999-00 842
2000-01 1,008
6000 2001-02 1,025
4000 2002-03 2,710
2000 2003-04 3,253
2004-05 8,062
. 19 19 20 20 20 20 20 20 20 200508 2,632
98- 99- 00- O1- 03- 04- 05- 06- O07- 2006-07 5,500
99 00 01 02 04 05 06 07 08 2007-08 8,587
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7.3 Golden Jubilee Rural Housing Refinance

Scheme (GJRHRS)

Out of the total disbursements of
Rs. 8,586.89 crore made during the year,

The break up of the disbursements made under
GJRHRS is as given in Table 7.2 below :

Rs. 3,856.19 crore i.e. 44.91 per cent were made
under the Golden Jubilee Rural Housing Refinance
Scheme (GJRHRS) in respect of loans given by
Primary Lending Institutions (PLIs) in rural areas.

A graphical representation of the break up of the
disbursements made under GJRHRS is as under:

Table: 7.2
Institution Category Amount
Housing Finance Companies 353.34
Scheduled Banks 3,502.85
Total 3,856.19

M Housing Finance
Companies

B Scheduled Banks

Shri S. Sridhar, CMD, handing over Microfinance loan cheque to a minority community borrower of an MFI supported by NHB.

1.4  Project Finance

7.4.2 Category wise break up of sanctions is as under:

7.4.1 During the year 2007-08, the Bank sanctioned

22

project finance for 12 projects amounting to
Rs. 819.50 crore and disbursed in the aggregate
Rs. 449.49 crore.

Public Private Partnership
Public Housing Agencies

Not for profit Public Welfare
Housing Organization

Micro Finance Institutions

Rs. 225.00 crore
Rs. 464.50 crore

Rs. 100.00 crore
Rs. 30.00 crore

Total

Rs. 819.50 crore
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7.4.3 Cumulatively, till the end of June 2008, the

Bank has sanctioned 406 projects having
aggregate project cost of Rs. 5,059.11 crore
with aggregate loan component of
Rs. 3,889.19 crore. Cumulatively, the Bank has
disbursed Rs. 1,643.94 crore as on June 30,
2008. The Bank’'s Housing Micro Finance
(HMF) programme covered 11145 housing
units located in both urban and rural areas of
the country. The beneficiaries include
farmers, housemaids, petty traders, artisans,
dairy workers and other low income
households. More than 90 precent of the
beneficiaries are women.

7.4.4 Under HMF, the Bank's focus is to develop

1.5

1.6

sustainable human habitats which are eco-
friendly, cost effective and productive. Work
sheds form an integral part of all housing
projects with necessary water and sanitation
facilities. Incremental housing (repair /
renovation) assumes much significance in the
context of affordability and sustainability of the
programme.

Equity Participation by NHB:

As a promotional role, NHB has equity
participation in two HFCs, namely, GRUH
Finance Limited and Cent Bank Home Finance
Limited. The book value of equity holding in
these two HFCs as on 30.06.2008 stood at
Rs. 5.03 crore.

Equity participation in Rural HFCs:

NHB has formulated a Scheme to participate in
the equity of HFCs focusing primarily in rural
areas. This is a part of the promotional role of
NHB to address flow of funds to rural areas.
During the year, the Bank approved one proposal
of M / s Mahindra Rural Housing Finance Ltd for
participation in its equity to the extent of

12.5 per cent. The subscription agreement has
already been executed.

Financial Performance: 2007-08

During the year under review, profit before tax
(excluding deferred tax provision) amounted to
Rs. 257.60 crore as against Rs. 183.69 crore
during the previous year, registering a growth of
40 per cent. Profit after tax worked out to be
Rs. 169.70 crore as against Rs. 114.31 crore
during the previous year, registering a growth of
49 per cent. As a result of the increase in profit,
the return on equity capital for the year 2007-08
rose to 37.7 per cent as against 25.4 per cent for
the previous year. The plough back of
Profit to Reserves led to increase in Net Owned
Funds of the Bank from Rs. 1,829.19 crore to
Rs. 1,999.00 crore.

General Activities

9.
9.1

Policy Review
Refinance
Rural Housing Fund (RHF)

Consequent to NHB's request for allocation of
resources to carry out its mandate for rural
housing, it was announced in the Union Budget
2008-09 to allot a sum of Rs. 1,200 crore to NHB
for providing finance for rural housing, out of the
unallocated shortfall in priority sector lending by
Banks. The funds under the proposed RHF
Scheme have been made available by the
Government at concessional rate of interest for
a period of seven years. NHB has since received
a letter from RBI regarding the formation of RHF
with an initial corpus of Rs. 1,000 crore. The funds
under the RHF Scheme would be used by NHB
for on-lending exclusively for rural housing to
agencies other than Commercial Banks.

23
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9.1.2 Refinance of Construction Finance for

9.1.3

24

Affordable Housing

NHB proposes to introduce a new Refinance
Scheme for construction finance for affordable
housing. NHB under the Scheme will extend support
to the housing activities with special focus on
Tier 1l and Tier lll cities through various
intermediaries by way of refinance. Slum
redevelopment in metros will also be covered under
the Scheme in addition to industrial worker housing,
working women hostels and old age homes, housing
projects financed under the JNNURM or any other
similar Central Government / State Government
Scheme such as natural disaster affected housing.
The proposed Refinance Scheme incorporates
certain key restrictions on unit cost, unit area, land
price etc. to ensure that refinance is not used for
middle and higher income housing.

Urban Co-operative Banks (UCBs)

The Bank is in the process of identifying new
clients especially with a focus to provide

9.14

9.2
9.2.1

affordable housing to low and middle income
households. One UCB was added to the list of
Bank’s clients during the year, in addition to four
Scheduled Commercial Banks, Scheduled State
Co-operative Banks, State Level Apex
Co-operative Housing Finance Societies,
Agricultural and Rural Development Banks and
Micro Finance Institutions.

During the year, the refinance operations
migrated successfully to SAP from the existing
legacy software package. Most of the MIS and
the accounting of refinance are now being done
through SAP.

Project Finance

Renewing its focus on the provision of shelter to
the unserved and underserved segments of the
population, the Bank amended its Project Finance
Policy to give more emphasis on EWS /LIG projects.
The Bank has identified ‘Housing Microfinance’ to
play an important role in the various interventions
in rural areas that the Bank proposes to take up.

Housing Project for Army Personnel financed by National Housing Bank at Kolkata, West Bengal
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10.
10.1

10.2

10.3

The objective is to overcome the limitation of income
of the rural households. Top up loans to supplement
government sponsored programmes like Indira
Awas Yojna and savings linked housing loans are
some of the products which the Bank is examining
for matching the requirements of the low income
households in the rural areas.

Regulation and Supervision
Registration of HFCs

During the year, Certificate of Registration was
granted to 3 HFCs and cancelled in respect of
2 HFCs. As on June 30, 2008, the total number
of HFCs which have been granted the Certificate
of Registration stood at 43, of which
23 companies do not have permission to accept
public deposits.

Consumer Awareness

With a view to furthering the cause of customer
protection and education in the housing finance
field, National Housing Bank has initiated steps
that would culminate in the setting up of a
common forum of Banks and Housing Finance
Companies engaged in the field of housing
finance.

KYC Guidelines and Anti Money Laundering
Measures

A meeting of the Principal Officers (PO) of the
Housing Finance Companies was convened by
NHB at Bangalore in December, 2007 with a view
to re-emphasize their responsibilities under the
Prevention of Money Laundering Act, 2002. The
meeting was attended by Additional Director,
FIU-IND, New Delhi and 21 participants from
HFCs. The experience gained by POs regarding
reported Suspicious Transactions and Cash
Transactions was also shared among the POs.

10.4

10.5

10.6

Supervision of HFCs

During the year 2007-08, the Bank has
undertaken regulatory inspections of 20 Housing
Finance Companies under Section 34 of the
National Housing Bank Act, 1987. Further the
inspection of 5 HFCs was conducted under
Section 29A of the Act ibid in the context of
application for grant of Certificate of Registration.

The Bank has filed criminal complaints against
two companies and has also filed winding-up
petitions under Section 33B(1) of the National
Housing Bank Act, 1987 against them.

Coordination with Other
Authorities

Regulatory

NHB continues the process of coordination with
other Regulatory Authorities through State Level
Co-ordination Committee (SLCC) meetings
convened by the Reserve Bank of India at
Regional Offices. The participants include
representatives from the Reserve Bank of India,
the Police Department, officials of the State
Government in Ministries / Departments of Home,
Finance, Law, Economic Offences Wing,
Registrar of Companies, Company Law Board,
Securities and Exchange Board of India,
Institute of Chartered Accountants of India at
State / Regional levels etc. During the year
2007-08, NHB participated in SLCC meetings at
various Regional Offices of RBI.

Important Regulatory Initiatives

10.6.1 Creation of a Floating Charge on the Assets

Invested In Terms Of Sub-sections (1) and (2)
Of Section 29B of the National Housing Bank
Act, 1987, by the HFCs in favour of their
depositors

In terms of Paragraph 14A of the Housing Finance
Companies (NHB) Directions, 2001, all Housing
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Finance Companies (HFCs) accepting / holding
public deposits are required to create a floating
charge on the statutory liquid assets maintained
in terms of Sub-sections (1) and (2) of Section
29B of the National Housing Bank Act, 1987 as
may be prescribed by NHB from time to time. NHB
has circulated a copy of the ‘Trust Deed’ proforma
containing the details and the ‘Trustee Guidelines’
for the information and necessary action of HFCs.

10.6.2 Increase in Risk Weight of HFCs Exposure to

Housing Loans to Individuals

The risk weight on exposure of Housing Finance
Companies to individual housing loans secured
by mortgage of immovable property, which are
classified as standard assets were modified as
under vide Direction NHB.HFC.DIR.20/CMD/2007
dated July 6,2007:

Housing loans to individuals up to 50
Rs. 20 lakhs secured by mortgage
of immovable property, which are
classified as standard assets

Housing loans to individuals above 75
Rs. 20 lakhs secured by mortgage
of immovable property, which are
classified as standard assets

10.6.3 Increase In Interest Rate On Public Deposits

With effect from July 6, 2007 NHB revised the
interest rate on public deposits accepted by
HFCs from 11 per cent to 12.5 per cent per
annum and such interest being payable or
compounded at rests which should not be
shorter than monthly rests.

1064 Exposure To Capital Market and Crossholding

26

Of Equity By HFCs

With effect from November 30, 2007, NHB has
issued directions to all the registered HFCs
regarding their exposure to the Capital Market

and also crossholding of equity by one HFC in
another HFC.

10.6.5 Innovative Perpetual Debt

NHB has defined perpetual debt to issue terms
and conditions applicable to debt capital
instruments to qualify for inclusion as upper
Tier-ll Capital. The Direction also says that HFC's
investments in innovative perpetual debt of other
HFCs / Banks / Financial Institutions would attract
a risk weight of 100 for the purpose of capital
adequacy.

10.6.6 Terms and Conditions Applicable To Debt

1.

11.1

Capital Instruments To Qualify For Inclusion
As Upper Tier Il Capital

With a view to provide the Housing Finance
Companies with additional options for raising
capital funds to meet their increasing business
requirements as well as to further shore up their
capital funds to meet market risk, Housing
Finance Companies can augment their capital
funds by issue of debt capital instruments eligible
for inclusion as Upper Tier-Il Capital. For this
purpose, NHB has stipulated terms and
conditions for debt capital instruments to qualify
for inclusion as upper Tier-ll Capital.

Golden Jubilee Rural Housing
Finance Scheme

The Golden Jubilee Rural Housing Finance Scheme
(GJRHFS) was launched in the year 1997-98 with
a view to provide improved access to housing
finance to people living in rural areas. The Scheme
provides for construction of new dwelling unit or
upgradation of the existing one. The Scheme is
implemented through various PLIs namely HFCs,
Public Sector Banks (PSBs) and Cooperative
sector institutions. NHB is the monitoring agency
and fixes annual targets for each PLI.
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11.2 Atotal of 2,71,537 units were financed by PSBs
and HFCs as against the target of 3,50,000

units. The performance of Banks and HFCs is
as follows:

Table 11.1 Golden Jubilee Rural Housing Finance Scheme: Performance by PLIs

(Number of dwelling units)

Institution Target Achievement
2006-07 2007-08 2006-07 2007-08
HFCs 94,200 87,500 56,011 45,330
PSBs 2,35,800 2,62,500 2,42,415 2,26,207
TOTAL 3,30,000 3,50,000 2,98,426 2,711,537

11.3 Cumulative Performance under GJRHFS

11.3.1 During the period 1997-2008, a total of
22,13,189 dwelling units have been financed as
against the target of financing of 22,80,000

dwelling units indicating achievement of around
97 per cent over the eleven year period. The
progress under the Scheme during the different
years has been as follows:

Table 11.2
(Number of dwelling units)
Year Target Actuals Amount disbursed
(Rs. in crore)

1997-1998 50,000 51,272 —
1998-1999 1,00,000 1,25,731 —
1999-2000 1,25,000 1,41,363 —
2000-2001 1,50,000 1,58,426 —
2001-2002 1,75,000 1,87,268 3,246.03
2002-2003 2,25,000 1,78,200 3,816.34
2003-2004 2,50,000 2,43,753 6,353.82
2004-2005 2,50,000 2,58,562 6,440.95
2005-2006 2,75,000 2,98,651 8,367.86
2006-2007 3,30,000 2,98,426 7,664.58
2007-2008 3,50,000 2,71, 537 8,844.81

Total 22,80,000 22,13,189

11.3.2 Keeping in view the moderate slowdown of credit
in housing finance during the year 2007-08, a target
of financing 3,50,000 units during the year

2008-09 has been fixed. The Scheme is being
closely monitored by NHB and at the State Level
Bankers Committee Meeting Forum for Banks.

27
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12.

12.1

12.2

28

Business Planning and Promotion
Activities

Fraud Management Cell

The Bank has set up a ‘Fraud Management Cell’
to collect information from HFCs regarding frauds
committed on housing loans. The ‘Fraud
Management Cell’ continued to collect and share
information from HFC's regarding frauds
committed on housing loans. Towards this
objective, the Bank also initiated the process of
issuing Caution Advices to all HFCs on a regular
basis indicating the causative factors and
suggestive remedial action. All HFCs have been
advised to take necessary safeguards and
exercise adequate controls to avoid occurrence
of fraudulent transactions.

Developmental Activities through Consumer
Education and Addressing Consumer
Grievances

NHB has identified formation of a sound and
reliable database of information pertaining to the

%

12.3

housing finance sector both from Banks and HFCs
as one of the priority areas. Consumer education
and protection is one of the key focus areas of
NHB. As part of its promotional measures, NHB
also addresses complaints received from
individuals against HFCs. The complaints mainly
pertain to deposits accepted by the HFCs and
loans extended by them.

Meeting of CEOs of HFCs and senior officials
of Public Sector Banks

During the year, two meetings with the
Chief Executive Officers of HFCs were held at
New Delhi. Issues concerning the sector and of
mutual interest like prudential norms, fair
practices guidelines, new products viz. Refinance
Scheme for top up loan under Indira Awas Yojana,
Reverse Mortgage Loans, rating of builders,
online submission of returns etc. were some of
the points that were discussed in the meetings.
Performance by Banks and HFCs under the
GJRHFS and new targets for 2008-09 were also
reviewed in one of these meetings.

of

Housing Finance Companies
January 4, 2008
New Delhi

B, \ ) (7 //

Shri PK. Kaul, GM; Shri R.V. Verma, ED; Shri S. Sridhar, CMD and Shri Surindra Kumar, ED
at the Meeting of CEOs of HFCs on January 4, 2008
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UN-HABITAT

World Habndt 'Ddy 2007
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Dr. H.S. Anand, Secretary, Ministry of Housing and Urban Poverty Alleviation ; Shri S. Sridhar, CMD, Shri R.V. Verma, ED;
and Shri Surindra Kumar, ED and other officers with the winners of the Essay Competition on World Habitat Day, 2007.

In order to discuss issues of common concern,
NHB also conducted two joint meetings of HFCs
and Banks including the CEOs of Regional Rural
Banks. Issues such as rural housing and
affordable housing, housing microfinance,
research and development projects, measures
to check fraudulent transactions in housing
finance market etc. were discussed.

National and International Interface

The Bank in collaboration with the United Nations
Economic and Social Commission for Asia and
the Pacific (UNESCAP) organized a Regional
Policy Dialogue on Pro-poor Housing Finance
during January 30-31, 2008 at New Delhi.
Representatives of six countries viz India,
Bangladesh, Sri Lanka , Mongolia, Thailand and
Indonesia participated in the policy dialogue.

Conferences of Regional Rural Banks

In order to provide thrust to rural housing and
encourage RRBs to build up a healthy rural
housing portfolio, a series of meetings have been
held with the RRBs at Patna, Kolkata, Bangalore

12.6

and Hyderabad. The meetings have had good
response and have been attended by Chairmen/
General Managers of the RRBs and Senior
Officers of the sponsoring Public Sector Banks.

World Habitat Day 2007

On the occasion of the World Habitat Day 2007,
the Bank had announced an essay competition
on the following topics in keeping with the theme
of the World Habitat Day 2007 ‘A Safe City is a
Just City’

a.  Safer Cities through Physical Planning and
Environmental Design

b.  Security in Housing for the Poor

c. Innovative and Creative Approach in

Housing Finance for Safer Cities

The competition was open to all employees of
Reserve Bank of India, Financial Institutions,
HFCs registered with National Housing Bank and
Scheduled Commercial Banks. The response to
the competition has been overwhelming and the
contents and suggestions of the essays thought
provoking as well as practical. The winners of
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the competition were felicitated during the
celebrations of World Habitat Day 2008 held on
October 6, 2008.

Round Table of Public Housing Agencies

A Round Table of the Chief Executives of Public
Housing Agencies in the Centre and States was
organized by NHB on April 10, 2008 to discuss
their roles in provisions of affordable housing and
the use of Public Private Partnerships. The Round
Table was inaugurated by Kumari Selja, Honorable
Minister of State, (Independent Charge) for
Housing and Urban Poverty Alleviation and the
valedictory address was delivered by Dr. Anwarul
Hoda, Member, Planning Commission,
Government of India.

Right to Information Act, 2005

As a public authority as defined in the Right to
Information Act, 2005 (which came into effect
from October 13, 2005), the Bank is obliged to
provide information to members of public. In
keeping with the requirements of the Act, the
Bank has designated an official as Central Public

12.9 Risk Management

The Bank has its Risk Management System in
place to monitor the risk of the Bank. For this
purpose the Bank has constituted the following
committees:

(i)  Asset Liability Management Committee
(ALCO) which monitors the management
of market risk of the Bank.

(ii) Credit Risk Management Committee
(CRMC) which monitors the credit risk of
the Bank.

(iii) Operational Risk Management Committee
which monitors the operational risk of the
Bank

The Bank has a Board appointed Risk
Management Advisory Committee (RMAC) with
three external members who are experts in
matters concerning Banking and Finance. The
RMAC reviews the Banks' risk management
policies and functions in relation to the three
areas of risks mentioned above.

Information Officer.
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Kumari Selja, Hon’ble Union Minister (I/C) Ministry of Housing & Urban Poverty Alleviation with Shri S. Sridhar, CMD

and Dr. PK. Mohanty, Joint Secretary (JNNURM) at Round Table on Role of Public Agencies in Affordable Housing on April 10, 2008.
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12.10 Development and Research Advisory

13
13.1

Committee

Development and Research Advisory Committee
has been constituted under the Chairmanship of
Chairman and Managing Director, NHB with four
external experts and top executives of the Bank
to give fillip to research and development
activities of the Bank. The purpose of the
Committee is to review, guide and advise the
developmental activities, research studies,
economic analysis undertaken by the Bank,
provide feedback in the Bank’s new initiatives
and advise on the capacity building activities
pertaining to housing and housing finance sector.

Capacity Building

As a capacity building measure in the housing
finance sector, the Bank organises various
training programmes on matters related to
housing finance for the personnel of the sector.
During the year, the Bank organized ten training
programmes. More than 250 participants from
various institutions viz. Housing Finance
Companies, Banks, Rating Agencies participated
in these training programmes.

13.2 The training programmes covered many topics

related to housing finance such as Orientation
Programme in Housing Finance, Legal Issues in
Housing Finance, Rural Housing and Regulatory
Framework for Housing Finance Companies.
Recent issues like “Fraud Management” and
“KYC Guidelines and Fair Practices Code” which
have been engaging the attention of Banking and
Finance Sectors were also discussed in the
programmes through dedicated programmes on
the topics. In order to encourage participation of
the players in knowledge dissemination, the Bank
tied up with National Cooperative Housing
Federation of India (NCHF) for a training
programme on “Housing Finance for
Cooperatives”.

13.3 The objective of the above programmes has been

to familiarize the participants with the dynamics
of the formal housing finance system and enable
them to deal with the related strategic and
operational aspects in an effective and prudent
manner. The strategic approach of the
methodology employed has been to impart
knowledge and information based training on
specialized issues through discussion oriented
and analytical exercises. The faculty for these
programmes is drawn both from in-house as well
as experts in the field including policy makers
and housing finance practitioners from Reserve
Bank of India, Government of India, Scheduled
Commercial Banks, Housing Finance Institutions
and other reputed Academic and Research
Institutions.

13.4 The programmes have been organized in different

14.

14.1

regions so as to give a wider geographical
coverage in terms of participation. During the
year, programmes were conducted in Bhopal,
Hyderabad, Bangalore, Jaipur, Kolkata,
Vishakhapatnam, , Guwahati, Mussoorie and
Udhagamandalam.

Residential Mortgage Backed
Securitisation

NHB has so far completed fourteen residential
mortgage backed securitisation transactions
involving 38,809 individual housing loans of six
Housing Finance Companies (HFCs) and one
Scheduled Commercial Bank, housing loans
amounting to Rs. 862.20 crore. The success of
the issues of RMBS has significantly provided
means to better understand and address the
various legal, regulatory, fiscal, accounting and
other capital market related issues relating to
such transactions as also various policy issues
for a conducive environment for such issuances.

The structure of NHB's RMBS issues has been
designed under the provisions of the National
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Housing Bank (Amendment) Act, 2000 (Sections
14 (ea), 14 (eb), 14 (ec) and 18), which authorize
the Bank to carry out securitization transactions
and issue mortgage backed securities as trust
certificates of beneficial interest and act as
Trustee for the holders of such securities.

Performance of the Pools of Housing loans
Securitized:

NHB has appointed the respective originators as
Servicing and Paying Agents (S and P Agents) to
ensure that collections in respect of each of the
pool of securitized loans are distributed to the
respective PTC holders and Service providers. The
yields to Class A PTC holders have been consistent
with that indicated at the time of issuances.

New Initiatives
Reverse Mortgage Loan

NHB has conceptualized the Reverse Mortgage
Loan (RML) product, exclusively for covering house
owning Senior Citizens. Pursuant to the
announcement made in the Union Budget
speech of the Hon'ble Finance Minister on February
28, 2007, NHB notified Operational Guidelines for
Reverse Mortgage Loan (RIML) in May 2007 after
extensive consultation with the Housing Finance
Companies (HFCs) and Banks. Further, NHB in
consultation with a reputed legal firm, prepared
and circulated model formats of the loan
documents for adoption suitably by the HFCs and
Banks in connection with their lending under RMIL.

The Hon'ble Finance Minister in the Union Budget
Speech for the year 2008-09 made two major
announcements relating to the proposed
amendments to the Income Tax Act. These are
(i) a new sub-section (xvi) to Section 47 of the
Income Tax Act providing that reverse mortgage
would not amount to “transfer” and (ii) insertion
of a new sub-section (43) under Section 10 of
the Income Tax Act to the effect that the stream

15.2

16.
16.1

of payments received by the senior citizen under
RML under a Scheme notified by the Central
Government would not be “income”, as they are
in the nature of capital receipts.

In terms of the Budget announcement, Reverse
Mortgage Scheme is required to be notified by
the Government of India to enable tax benefits
to accrue. NHB has since forwarded a proposal
in this regard to the Government of India for
approval and notification.

NHB has been widely disseminating information
on RML. Seminars / workshops / interactions
have been held during the current calendar year
at different centres such as Delhi, Mumbai,
Hyderabad and Chandigarh.

Reverse Mortgage Counselling Centres

NHB launched a Reverse Mortgage Loan
Counselling Programme for Senior Citizens,
adopting a ‘partnership approach’ with reputed
NGOs engaged in addressing the issues of senior
citizens to operate the programme. The
counselling programme has already been
introduced on a ‘pilot” basis in Delhi, Chandigarh
and Hyderabad. Four Counselling Centres have
since been established at New Delhi, Chandigarh
and Hyderabad including one at Head Office of
the Bank in New Delhi.

Partnership Initiatives

During the year, the Bank continued the initiative
launched in the previous year of entering into
institutional partnerships for facilitating Bank's
efforts to develop the housing and housing finance
sectors in a holistic manner. The partnerships also
seek to carry out various activities of mutual co-
operation and business development in the areas
of training and research consultancy, integrated
township development, low cost housing, housing
in disaster prone areas, tribal housing, rural housing
and such other areas as mutually agreed upon.
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Signing of the
Memorandum of Co-operation
between
National Housing Bank and Helpage India
and inauguration of the
Reverse Mortgage Counseling Centre
for
Senior Citizens
by
Shri Pawan Kumar Bansal
on’ble Minister of State for Finance
Government of India
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Shri S. Sridhar, CMD with Shri Pawan Kumar Bansal, Hon'ble Union Minister of State for Finance,; Shri Mathew Cherian,
Director General, HelpAge India; Shri R.V. Verma, ED at the inauguration of Reverse Mortgage Counselling Centers
at New Delhi and the signing of Memorandum of Cooperation between NHB and HelpAge India on June 3, 2008.

In this period, the Bank also signed Memoranda
of Cooperation with First Indian Corporation
Private Limited, USA (FIC) and Help Age India,
New Delhi.

NHB and FIC will work together to determine the
legal, technical and business feasibility of
introducing and providing Title Indemnity and
Mortgage Transaction Management services in
India. NHB and Help Age India joined hands to
jointly promote RIML through counselling of senior
citizens, exchange information on development
activities of mutual interest and to cooperate in
promotional activities including organizing
seminars / workshops and exchange of faculty.

IT Initiatives
Implementation of SAP

The Bank had chosen SAP as the enterprise level
software for computerization of all its

17.2

17.3

operations. The last project under this initiative
was Refinance Operations Department
completed during the current year. This is a
milestone in the integration of business
processes. It also signals the beginning of
centralized accounting.

Housing Information Portal (HIP)

The Bank has a responsibility to create customer
awareness on issues related to housing finance
and housing. A Housing Information Portal (HIP)
was conceived and developed. The portal is ready
for formal launch.

Disaster Recovery Management

To Protect the Bank from the impact of natural
and man made disasters and to ensure business
continuity, the Disaster Recovery (DR) Site at
Mumbai Regional Office has been made
operational since February 2008.
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Mr. Rahul Pandey, DGM receiving the SAP ACE Award for Best Implementation in Financial Sector. Also seen are -
Mr. Ranjan Das, President & CEQ, SAP India Sub Continent; Mr. Henning Kagermann, CEC, SAP AG.

IT Facility Management Services

The Bank made a beginning in outsourcing of IT
services by a comprehensive outsourcing
contract for facility management services since
last quarter of 2007. The arrangement targets to
achieve the benchmark of minimum 99 per cent
of uptime of overall IT infrastructure with
optimum response time by means of regular
preventive maintenance activities, health check-
up and performance tuning of servers, databases,
networks and security infrastructure.

Information Security Audit

The Information Security Audit of Bank's IT
infrastructure for the FY 2007-08 has been
completed.

Data Centre Renovation

During the last quarter of FY 2007-08 the Bank
had taken initiatives for renovating its centralized

data centre which is expected to be completed
by August 2008.

18

18.1

Research Activities

The Bank undertook various research and
development initiatives during the year on various
topics related to the housing finance scenario in
the country as also the Asia Pacific Region.

NHB and UNESCAP - Initiative on Pro Poor
Housing Finance In Asia

The Bank in collaboration with the United Nations
Economic and Social Commission for Asia and
the Pacific (UNESCAP) has undertaken a joint
research project on studying the state of the
housing finance sector in various countries of the
Asia Pacific region with focus on pro-poor
housing finance including India. One of the key
activities of the programme is a regional study
on housing finance systems in Asia and the
Pacific. Under the proposed study, the state of
the art in pro-poor housing finance will be
documented and analyzed in six countries by
organizations and agencies that have been
designated by their national governments.
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A Regional Policy Dialogue on Pro-poor Housing
Finance was convened during January 30-31,
2008 at New Delhi. The Dialogue had participants
from India, Indonesia, Malaysia, Thailand,
Mongolia, Sri Lanka, Pakistan and Bangladesh
besides UNESCAP, UNHABITAT and NHB.
Representatives from the World Bank, USAID,
Civil Society Organizations, academicians,
researchers and policy makers also participated
in the Dialogue.

The objective of the Policy Dialogue was to
deliberate on the accessibility of the poor to
housing finance, financial and institutional
linkages between formal and micro-finance and
community-based Housing Finance Institutions,
enable the micro-finance and community-based
institutions to increase their coverage and
enthuse the formal sector institutions reach
markets that were hitherto considered too risky
or inaccessible by them.

It was the first opportunity to discuss the need
for information exchange and networking on

(%]

National Housing Bank
India

18.2

X

Regional Policy Dialogue on
Pro-Poor Housing Finance

and

Meeting of the Country Reporters on
the State of Pro-Poor Housing Finance

pro-poor housing finance among the participating
countries. The Dialogue discussed in detail issues
relating to capital markets, mortgage and project
lending, housing finance for the poor and the need
for networking. The Dialogue also deliberated on
the need for regional mechanisms and structures,
including the need for setting up a regional
network of formal and community-based Housing
Finance Institutions.

Study of Residential Housing Demand in India

NHB commissioned the National Institute of Bank
Management (NIBM) to conduct a
comprehensive study covering the existing status
of housing, projected demand, existing
borrowers’ profile, experience with housing loans,
profile and valuation of collateral for existing
housing loan portfolio of Banks and HFCs.

The Study was released as a joint NHB-NIBM
Monograph titled “A Study of Residential Housing
Demand in India” was released by Dr Y V Reddy,
then Governor, Reserve Bank of India on the

(\

=&
United Nations
ESCAP

30th January - 1st February, 2008

Dr. Vinita Kumar, Economic Advisor, Ministry of Finance, Government of India; Shri S. Sridhar, CMD, Dr. Ravi Ratnayake,
Director, Poverty and Development Division, UNESCAP; Dr. Nagesh Kumar, DG, RIS; and Shri R. Gandhi, RD, RB/
at Regional Policy Dialogue on Pro-poor Housing Finance during January 30-31, 2008 at New Delhi
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occasion of the Annual Convocation of NIBM held
on June 23, 2008. The study is expected to
provide guidance on housing needs assessments
and could be used as an input for undertaking
housing market assessments and facilitate future
projections and valuation.

Studies on Housing Market

NCAER was commissioned to conduct two
studies (a) Devising Appropriate Mechanism for
Collecting / Monitoring Price Movement of
Residential, Commercial Properties and their
Rental Values (b) A study of price structure of
housing properties.

A study on Apex Co-operative Housing Finance
Societies has been initiated to improve their
regulatory framework and also to explore the
possibility of up-scaling their activities to reach
out to low income households. This is being
undertaken by the Vaikunth Mehta Institute of
Co-operative Management (VAMNICOM), Pune.
The Report will be finalized shortly.

Residential Real Estate Price
Indices (NHB- RESIDEX)

Movement in prices in the Real Estate Sector,
specially the residential housing segment has
always evoked keen interest from all segments
of society, not only from the affordability angle
but also from the view point of wealth effects
attached to housing. Though the residential
property market in India is quite active, there was
no institutional mechanism to estimate the
demand and supply and track the house price
movements over time.

To address this void, the National Housing Bank
undertook a pilot project to capture the
movements of the prices in this segment and
develop a suitable price index. Data was collected

19.3
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from 5 major Indian cities viz. Delhi , Mumbai,
Kolkata, Bengaluru and Bhopal representing
different regions of the country. A Technical
Advisory Group was constituted with
representatives from the Government, RBI and
NHB in addition to independent experts to assist
NHB in the project and guide its implementation.

The index for capturing house price movements
has been named NHB RESIDEX. The index was
formally launched by Honb'le Finance Minister of
India, Shri P. Chidambaram on July 10, 2007.
National Housing Bank will take up preparation of
the Index on a half yearly basis. In the initial phase,
it is proposed to cover 35 cities having population
of more than a million. Subsequently, the coverage
of the Index will be enlarged to include 63 cities.
Finally, nationwide representative indices will be
prepared.

NHB RESIDEX will be an indicator for home
buyers aiding them in their purchase decisions
by enabling comparison between cities, between
the localities in the same city and comparison of
a price rise in a particular city, locality over time.
Banks and Housing Finance Companies who have
significant risk exposure to the housing sector
will also find the Index valuable, particularly in
valuation of collateral security in the form of
underlying mortgages.

Corporate Governance
Commitment to Best Practices

With a commitment to follow best practices on
corporate governance, the Bank has laid
emphasis on the cardinal values of fairness,
transparency and accountability for
performance at all levels in dealing with its
stakeholders. To facilitate that the right
information is accessible to the right people at
the right time, the Bank is in the process of
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introducing an electronic document storage and
retrieval system. Thus, the affairs of the
business of the Bank incorporate good corporate
governance practices.

NHB's website contains all the information
about its business activities, new products,
organisation etc. Various information relating to
financial assistance from NHB, information for
HFCs, NHB's publications, information for HFCs'
depositors etc. are also available at the web
site for HFls and public at large. Sample
application forms for companies desirous to
register with NHB and / or seeking equity
support from NHB are available on the website.
NHB also publishes notices in newspapers in
the matter of regulation and supervision of HFCs
in the public interest.

Board of Directors

The Board of Directors has been constituted in
accordance with the provisions contained in
Chapter Il of the National Housing Bank Act,
1987. As per the provisions of Section 5(1) of
the Act, the general superintendence, direction
and management of the affairs of the business
of the Bank are vested in the Board of Directors.
The Board comprises of the Chairman and
Managing Director of the Bank and eleven Non-
executive Directors, who act on business
principles with due regard to public interest. The
Board has constituted two Committees, viz.,
(a) Executive Committee of Directors [EC] and
(b) Audit Committee of the Board [ACB] to
enable better and focused attention on the
affairs of the Bank. The functions of the EC and
ACB are well-defined and the Board has
delegated certain powers to these Committees.
The Board/ Committee meetings are held at
regular intervals. In addition to above, the Board
has constituted a Committee of Directors

to review the Business Strategy and
Organization Structure (C-BSOS) of the Bank.

During the year 2007-08, the Board met five
times, EC met four times and ACB met six times.
The Committee of Directors to review the
Business Strategy and Organization Structure
(C-BSOS) of the Bank met once. All the meetings
were held at the Head Office of the Bank in New
Delhi.

The following changes have taken place in the
Board of Directors of the Bank —

I Shri M.V.P.C. Sastry, IAS, Principal
Secretary to Government of Andhra
Pradesh, Housing Department with effect
from 06-09-2007 in place of Shri A. K.
Parida, IAS, and continued till the period
of expiry of the term i.e. upto 20-04-2008;

ii.  Shri Shankar Agarwal, IAS, Principal
Secretary to Government of Uttar Pradesh,
Housing and Urban Planning Department
with effect from 22-10-2007 in place of
Shri Mohinder Singh, IAS, and continued
till the period of expiry of the term i.e. upto
20-04-2008; and

ii.  Dr. H.S. Anand, IAS, Secretary to
Government of India, Ministry of Housing
and Urban Poverty Alleviation
superannuated on 31-08-2008.

The Board placed on record its deep appreciation
to the valuable contributions made by Shri A. K.
Parida, IAS; Shri Mohinder Singh, 1AS; Shri
M.V.PC. Sastry, IAS; Shri Shankar Agarwal, IAS;
and Dr. H.S. Anand, IAS.

Central Government vide its Notification F. No.
7/1/2008-B0O-1 dated 19-09-2008 appointed
Principal Secretary of the Housing and Urban
Development Department, Government of
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Rajasthan and Principal Secretary of the
Housing and Urban Development Department,
Government of Tamil Nadu as Directors of the
Bank for a period of 3 years with effect from
19-09-2008, under provision of Section 6(1)(f)
of the National Housing Bank Act, 1987 from
amongst the officials of the State Government.
The present incumbents are Shri D.B. Gupta,
IAS, Principal Secretary to the Government of
Rajasthan, and Shri R. Sellamuthu, IAS,
Principal Secretary to the Government of Tamil
Nadu.

Annual Financial Inspection for year ended
June 2007

The Reserve Bank of India (RBI) conducted the
Annual Financial Inspection of the Bank under
Section 45 N of RBI Act 1934 with reference to
its position as on June 30, 2007.

The compliance has been submitted to the RBI
after getting the same approved by the Audit
Committee of the Board.

Introduction of Document Management
System

Moving towards better corporate governance
practices, the Board Secretariat implemented the
Document Management System for storing and
retrieval of documents in a standardized
electronic format. This has not only helped in
capturing the historical documents in electronic
formats, but also facilitated in providing quality
service with reduction in paper and time. Further,
it has also facilitated in managing the risk with
increased security and in establishment of a
Disaster Recovery Management System.

Auditors

M/ s. D. Singh and Co., Chartered Accountants
have been appointed as the Statutory Auditors of

NHB by the Reserve Bank of India. The Half-yearly
Accounts (ended 31%t December 2007) as well
as Annual Accounts (ended 30" June 2008) of
NHB together with the report of the statutory
auditors were placed before the ACB for
observation and then to the Board for adoption.
The statutory auditors were invited to the
ACB / Board meeting(s) where the annual
accounts were placed, to express their views
and observations on the accounts. In addition to
the half-yearly and annual accounts, they have
also conducted audit of the Bank’s Accounts for
the year ended 31t March for tax purposes. The
statutory auditors have also signed the Tax Audit
Report besides the other Reports on Statutory
Compliance as prescribed by the RBI.

Presently, the internal audit functions have been
assigned to M / s. S. Jaykishan and Co.,
Chartered Accountants. The firm submits three
internal audit reports, viz. a quarterly report on
Head Office, a monthly Concurrent Audit Report
on the Bank's investment and treasury
operations and a monthly report on Mumbai
Regional Office, regarding the position of
house-keeping, including reconciliation of Bank /
Inter branch accounts, adjustment of entries
outstanding in reconciliation and adjustment of
outstanding sundry / suspense entries,
submission of various returns to RBI etc. and
monthly reports on concurrent audit on
investments. The reports are processed and
placed before the ACB for their perusal and
observations. The compliance status on internal
audit reports are placed in ACB meetings
regularly. The status of reporting the internal
audit reports to ACB is up-to-date. The internal
auditors are invited to the ACB meeting to
express their views and observations, when
required.
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Human Resources
Staff Recruitment

The total staff strength of the Bank, as on
June 30, 2008, stood at 80 as against 67 at the
close of previous year. During the period under
review, the Bank had appointed one Principal
Advisor on deputation from Government of India
as in charge of NHB-RESIDEX Cell. Also,
11 Assistant Managers, 16 Deputy Managers,
3 Managers, 3 Regional Managers and
2 Assistant General Managers have joined the
Bank through Direct as well as Campus
recruitments. Besides this, 6 officers and
2 Business Advisors have been engaged on
contract basis. During the year, 16 officers were
relieved from the services of the Bank on account
of resignation / retirement.

Training

To upgrade skills and enhance their proficiency, the
Bank deputed its officers to various training and
management development programmes, besides
organizing in-house programmes. 11 officers were
sent to overseas training and conferences whereas
53 officers had been nominated by the Bank for
various training and management development
programmes conducted by institutions of repute in
India on varied subjects in Finance, Project
Management, Risk Management etc.

Mid Term Review Conference

In order to promote participative management, a
Mid Term Review Conference for the senior officers
of the Bank had been organized at Resource
Efficient TERI Retreat for Environmental Awareness
and Training (RETREAT) during March 8-9, 2008.

Mentor Scheme

The Bank has introduced a “Mentor Scheme” for
the newly recruited officers. The objective is to
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help the officers fit well into the organisation by
quickly developing a good understanding of the
Bank, its vision and goals.

Compliance with Reservation Policy

The Reservation Policy of the Government of India
is being adhered to by the Bank. A Liaison Officer
is functioning in the Bank. Post based rosters are
being maintained by the Bank as per the
Guidelines of Government of India in this regard.

Rajbhasha

National Housing Bank has always been
committed towards the successful and effective
implementation of the Official Language policy
of the Government of India and has initiated
suitable and effective measures for the progress
of Hindi in the Bank.

Adherence to the provisions laid down by the
Government of India viz. replying to all Hindi /
bilingual communications in Hindi, issuance of
documents under Section 3(3) in bilingual form,
bilingual printing of reports and publications of
the Bank, bilingual printing of stationery items
etc. are effectively implemented and being
monitored. Hindi workshops are conducted at
regular intervals and ‘Hindi Chetna Maas' is also
celebrated to promote the usage of Hindi in the
day to day functioning of the Bank. During the
celebrations of the Hindi Chetna month from
August 16, 2007 to September 14, 2007, six
competitions were held wherein a large number
of officers of the Bank participated with great
zeal. Two Hindi documentary films on “Yoga” and
“Madhumeh” were screened and a seminar on
“Hindi books and magazines and use of Hindi"
was organized during the year. Also, a visual
presentation of slides at different locations was
organized in order to promote Hindi writing.
Various incentive Schemes were also launched
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from time to time so as to increase the usage of
Hindi by the officers. The Departmental
Rajbhasha Implementation Committee of the
Bank meets once in three months to review the
progress in usage of Hindi in the Head Office and
the Regional Office at Mumbai and adopt suitable
measures to improve the usage.

‘Awas Bharati’, the quarterly Hindi magazine
published by the Bank has been enriched both in
terms of content and readers. The magazine won
fourth prize in an All India competition organized
by the Reserve Bank of India for the year
2006-07.

23. Miscellaneous

Opening of Representative Offices

With a view to enhance its outreach, the Bank
has opened representative offices at Chennai,
Bengaluru and Kolkata bringing its total number
of representative offices to four. The
representatives will act as business development
generators for the Southern and Eastern regions.
The Bank is also planning to open representative
offices at Ahmedabad and Lucknow.
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AUDITORS’ REPORT

We have audited the attached Balance Sheet of National
Housing Bank (General and Special Fund) as at 30" June
2008 and the Profit and Loss Account annexed thereto
for the year ended on that date. These financial
statements are the responsibility of the Bank's
management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing
standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining,on a test basis evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting
principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

We report as follows:

a)  The Balance Sheet and Profit and Loss Account
have been drawn up in accordance with the
National Housing Bank Act, 1987 and regulations
framed there under for General Fund and for
Special Fund in accordance with the provisions
of National Housing Bank (Slum Improvement and
Low Cost Housing Fund) Regulations, 1993.

b)  In our opinion, proper books of account as
required by law have been kept by the Bank so
far as it appears from our examinations of those
books.

c) The Balance Sheet and Profit and Loss Account
dealt with by this report are in agreement with
the books of account.
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We further report that:

1.

We are unable to form an opinion on the
treatment given by the Bank in respect of the
following matters and the impact that the same
may have on the accounts of the Banks as the
final decisions have yet to be delivered by the
Courts and the sums determined.

a) Rs.237.06 Crore received from State Bank
of Saurashtra pursuant to a decree by the
Special Court and others and included in
‘Other Liabilities’ [ Note No 18.1]

b) Rs. 149.37 Crore appearing as ‘Other
Assets’ representing Rs. 95.40 Crore paid
by the Bank to State Bank of Saurashtra
and Rs. 53.97 Crore paid by the Bank to
Custodians pursuant to the orders of the
Special Court [Note No. 18.2]

Further, subject to our comments in Para 1 above,
in our opinion and to the best of our information
and according to the explanations given to us
and as shown by the books of the Bank the said
accounts give the information required by the
National Housing Bank Act, 1987 and regulations
framed there under in the manner so required
and in conformity with the accounting principles
generally accepted, we report that :

Where we have called for information and
explanations such information and explanations
have been given to us and we have found them
to be satisfactory.

a.  The Balance Sheet of the Bank read with
notes thereon and Significant Accounting
policies, is a full fair Balance Sheet
containing all the necessary particulars and
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is properly drawn up so as to exhibit a true
and fair view of the affairs of the Bank as
at 30" June 2008; and

Place: New Delhi
Date: September 23, 2008

The Profit and Loss Account read with
notes thereon and Significant Accounting
policies, shows a true balance of profit of
the Bank for the year ended on that date.

For D. Singh & Co.
Chartered Accountants

Sd/-

(Ms. Simran Singh)
Partner

M. No. F-98641

43




T SEE oo (4] NATIONAL HOUSING BANK

Balance Sheet

Previous Year Liabilities Schedules Current Year
Rs. Crore Rs. Crore
450.00 1. Capital I 450.00
1,389.07 2. Reserves Il 1,557.83
0.00 3. Profit & Loss Account Il 0.00
9,083.25 4, Bonds and Debentures v 5,714.72
400.00 5. Subordinated Debts 400.00
0.00 6. Deposits from Housing Finance Companies 0.25
8,995.68 1. Borrowings vV 10,865.88
76.06 8. Deferred Tax Liability (net) 77.29
542.82 9. Current Liabilities and Provisions VI 553.27
272.49 10. Other Liabilities Vi 272.49
14.02 11. HLA deposits with Banks & HFCs - as per contra
(Refer Note 23.3) 6.17
21,223.39 TOTAL 19,897.90
Sd/- Sd/- Sd/-
K.N.Kumbhare A. P. Saxena R. S. Garg
Manager Assistant General Manager General Manager
Sd/- Sd/- Sd/-
Surindra Kumar R. V. Verma S. Sridhar
Executive Director Executive Director Chairman & Managing Director
Directors
Sd/- Sd/- Sd/- Sd/-
Vidyadhar K. Phatak Dr. Errol D'Souza R. V. Shastri Jayshree A. Vlyas
Sd/- Sd/- Sd/- Sd/-
Shyamala Gopinath Lakshmi Chand Amitabh Verma Nilam Sawhney

New Delhi, September 23, 2008
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as at 30th June, 2008

Previous Year Assets Schedules Current Year
Rs. Crore Rs. Crore
972.01 1. Cash and Bank Balances Vil 1,089.63
288.23 2. Investments IX 719.48
19,571.85 3. Loans and Advances X 17,671.17
23.37 4. Fixed Assets Xl 21.81

353.91 5. Other Assets Xl 389.64

14.02 6. HLA deposits with banks & HFCs - as per contra

(out of this Rs. 2,222,511 / - used as automatic refinance) 6.17

21,223.39 TOTAL 19,897.90

200.54 Contingent Liability X1l 164.04
Notes forming part of Accounts XIv

As per our attached Report of even date

For D. Singh & Co.
Chartered Accountants

Sd/-
(Ms. Simran Singh)
Partner

M. No. F-98641
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Profit & Loss Account

Previous Year

Expenditure

Current Year

Rs. Crore Rs. Crore
1,213.19 1. Interest (including net discount on CBLO of Rs. 8.35 crore) 1,264.59
4.45 2. Staff Salaries, Allowances and Terminal Benefits 3.39
0.08 3. Directors’ and Committee Members fees and Expenses 0.14
0.06 4, Audit Fees (including Rs. 2.12 lakh for previous years) 0.11
0.96 5. Rent, Taxes, Electricity and Insurance 1.03
0.27 6. Postage, Telegrams, Telex and Telephones 0.31
0.13 1. Law Charges 0.09
8. Stationery, Printing, Advertisement etc.

0.32 (i) Printing and Stationery 0.57
0.40 (ii) Advertisement 1.33 1.90
2.39 9. Depreciation 2.90
3.75 10. Brokerage, Guarantee Fee, Other Finance Charges 3.61
2.03 11. Stamp Duty 0.59
1.14 12. Traveling Expenses (including foreign tours) 1.27
5.03 13. Other Expenditure (Refer Note 24) 6.40
0.00 14. Interest paid on Interest Rate Swaps 0.19
0.03 15. Depreciation on Investment (Refer Note 25) 1.70
0.00 16. Loans and Advances Written Off (Refer Note 30) 17.24
16.24 17. Provision for Standard Assets 0.00
10.75 18. Provision for Bad Debts u /s 36(1)(viia)(c) of IT Act,1961 13.60
0.07 19. Wealth Tax 0.09
(2.65) 20. Deferred Tax 1.23
69.20 21. Income Tax 86.40
0.18 22. Fringe Benefit Tax 0.19
114.31 23. Balance of Profit ¢ / d 169.70
1,442.33 TOTAL 1,582.67
13.11 24, Provision for Stamp duty 0.00
0.22 25. Transfer to Staff Benevolent Fund 0.39
61.71 26. Transfer to Reserve Fund 152.18

30.20 21. Transfer to Special Reserve in terms of Section 36(1)(viii)

of Income Tax Act, 1961 12.50
9.15 28. Balance Carried to Balance Sheet 11.71
114.39 TOTAL 176.78
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for the year ended 30th June, 2008

Previous Year Income Current Year
Rs. Crore Rs. Crore
1. Interest on Loans & Advances and Bank Deposits:
1,275.91 (i) Loans & Advances 1,383.46
149.62 (i) Bank Deposits 110.01 1,493.47
0.06 2. Interest Income on Interest Rate Swaps 2.76
3.89 3. Income from Investments 26.67
1.71 4, Profit on sale of Investments 7.89
9.66 5. Profit on Purchase and Sale of Mutual Fund 21.71
@ 6. Profit on sale of Fixed Assets @
1.13 1. Other Income 3.65
5.51 8. Gain on Forward Exchange Contract (net) 1.16
(6.57) 9. Gains / (Loss) on Revaluation of foreign
Deposits & Borrowings 3.11
1.33 10. Provisions no longer required to be written back 22.25
0.08 11. Provisions and Contingencies
(excess provision on investment reversed) 0.00
1,442.33 TOTAL 1,582.67
114.31 12. Balance of Profit brought down 169.70
0.08 13. Guarantee fee commission for earlier years 0.00
0.00 14. Transfer from Investment Fluctuation Reserve
(Refer Note 25) 7.08
114.39 176.78
@ Amount less than Rs. 0.50 lakh
Sd/- Sd/- Sd/-
K.N.Kumbhare A. P. Saxena R. S. Garg
Manager Assistant General Manager General Manager
Sd/- Sd/- Sd/-
Surindra Kumar R. V. Verma S. Sridhar
Executive Director Executive Director Chairman & Managing Director
Directors
Sd/- Sd/- Sd/- Sd/-
Vidyadhar K. Phatak Dr. Errol D'Souza R. V. Shastri Jayshree A. Vlyas
Sd/- Sd/- Sd/- Sd/-
Shyamala Gopinath Lakshmi Chand Amitabh Verma Nilam Sawhney

New Delhi, September 23, 2008

As per our attached Report of even date

For D. Singh & Co.
Chartered Accountants

Sd/-

(Ms. Simran Singh)
Partner

M. No. F-98641
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Schedules to the Balance Sheet as at 30th June, 2008

Previous Year Schedules Current Year
Rs. Crore Rs. Crore
SCHEDULE - |
CAPITAL
450.00 1. Authorised 450.00
450.00 2. Issued and Paid-up
(wholly subscribed by the Reserve Bank of India) 450.00
450.00 450.00
SCHEDULE - lI
RESERVES (Rs. Crore)
Description Opening Additions Deductions Closing
Balance Balance
1. Reserve Fund 865.98 152.18 * 1.03 # 1,017.13

2. Special Fund (Slum Improvement
& Low Cost Housing Fund) 230.26 11.71  ** 0.00 241.97

3. Special Reserve in terms of
Section 36(1)(viii) of

Income Tax Act, 1961 264.20 12.50 *** 0.00 276.70
4. Investment Fluctuation Reserve 20.08 0.00 7.08 13.00
b. Taxation Reserve 7.45 0.00 0.00 7.45
6. Staff Benevolent Fund 1.10 0.48**** @ $ 1.58
Total 1,389.07 176.87 8.11 1,557.83

@ Amount less than Rs. 0.50 lakh.

* Rs. 152.18 crore has been transferred from profit and loss account.

** Balance of Profit of Special Fund included in the profit and loss account transferred to the Special Fund Account.

*** Rs. 12.50 crore was transferred from Profit and Loss Account to Special Reserve A / ¢ created u / s 36(1){viii) of IT Act.

**** Rs. 0.39 crore transferred form Profit and Loss Account and Rs. 0.09 crore towards interest on term deposits with banks of Staff

Benevolent Fund.
# Transitional liability towards Sick Leave (Refer Note 17)

$ Amount relates to the payment made to officers under the Scheme.
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Previous Year Current Year
Rs. Crore Rs. Crore
SCHEDULE - 1l
PROFIT & LOSS ACCOUNT
9.15 a) Balance as per P&L Account annexed 11.71
9.15 b) Less: Profit of Special Fund
(Slum Improvement & Low Cost Housing Fund)
transferred 11.71 0.00
0.00 0.00
SCHEDULE - IV
BONDS AND DEBENTURES
343.00 1. Bonds (Guaranteed by GOI) 273.00
174.20 2. Zero Coupon Bonds 174.20
145.00 3. 8.10% NHB Bonds 145.00
4, Priority Sector Bonds:
800.00 a) Tax-free Bonds 460.00
1,368.83 b) Taxable Bonds 1,040.33
491.60 c) Special Series Bonds 472.80 1,973.13
5,760.62 5. Capital Gain Bonds 3,149.39
9,083.25 5,714.72
SCHEDULE - V
BORROWINGS
1. From Reserve Bank of India:
50.00 a) Out of National Housing Credit
(Long Term Operations) Fund 50.00
31.59 b) Others (Line of credit) 28.96 78.96

2. From Other Sources:

8,503.63 a) In India 10,331.65
410.46 b) Outside India 413.53 10,745.18
0.00 3. CBLO Borrowings 41.74

8,995.68 10,865.88
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Previous Year

Current Year

Rs. Crore Rs. Crore
SCHEDULE - VI
CURRENT LIABILITIES AND PROVISIONS
Interest Payable:
157.94 a) Interest Payable on CG Bond 118.24
0.00 b) Unclaimed Interest on CG Bond 1.66
144.83 c) Interest Payable on Other Borrowings 213.06 332.96
Provision for Retirement Benefits:
0.46 a) Medical Expense for Retired Officers 0.39
0.93 b) Leave Encashment 0.74
1.49 c) Gratuity 1.13
0.00 d) Sick Leave 1.03 3.29
81.71 Provision for Standard Assets (Refer Note 12.2) 81.71
40.82 Provision for NPA / Bad Debts u /s 36(1)(viia)(c) of IT Act, 1961 64.42
0.25 Provision for HLA Deposits (Refer Note 23.4) 0.25
14.47 Provision for Stamp Duty (Refer Note 26) 14.47
88.80 Unclaimed Redeemed Debentures Payable 44.64
11.12 Others 11.53
542.82 553.27
SCHEDULE - VII
OTHER LIABILITIES
237.20 Unsettled transactions of 1991-92 237.20
35.29 Interest Payable on unsettled transactions 35.29
272.49 272.49
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Previous Year Current Year
Rs. Crore Rs. Crore
SCHEDULE - VIl
CASH & BANK BALANCES
@ 1. Cash / Cheques in Hand @
0.03 2. Balance with Reserve Bank of India 0.13
3. Balance with other Banks:
a) InIndia
57.65 i) Current Accounts 64.36
487.77 ii)  Term Deposit with Banks
(Rs. 300 crore pledged with Banks
for Loan availed / arrangement) 591.02
0.78 iii) Term Deposits with Banks
(Staff Benevolent Fund) 1.00 656.38
b) Outside India
425.78 Term Deposit with Banks 433.12
972.01 1,089.63
SCHEDULE — IX
INVESTMENTS
(at cost or market value whichever is less)
1.90 1. Government Securities (Securities of the value of Rs. 459.34 crore
pledged with CCIL for CBLO operations) 461.23
0.00 Less : Depreciation 7.08 454.15
5.80 2. Equity of Housing Finance Institutions 3.40
0.53 3. Equity of Building Material Company 0.53
0.53 Less : Depreciation 0.53 0.00
4.  Stocks, shares, bonds, debentures and Securities
of other Institutions:
229.80 a) Units of Mutual Funds 211.50
0.83 b) Investment in Pass Through Certificates
of the SPV Trust of which NHB is Trustee 0.53
¢) Other Investments:
45.00 i) Subordinated Bonds 45.00
4.90 ii) Others 4.90 49.90 261.93

288.23 719.48
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Previous Year

Current Year

Rs. Crore Rs. Crore
SCHEDULE - X
LOANS AND ADVANCES
I Refinance
1. Housing Finance Institutions:
4,799.58 a) Housing Finance Companies 4,766.37
150.24 b) Co-operative Housing Finance Societies 129.39
2. Scheduled Banks:
13,815.00 a) Commercial Banks 11,750.96
1.76 b) Regional Rural Banks 1.33
62.35 c) Urban Co-operative Banks 115.79 11,868.08
198.08 3. State Co-operative Agriculture Rural Development
Banks / Land Development Banks 142.58
Il Direct Lending
568.55 4, Housing Boards, Dev. Authorities, etc. 764.75
3.39 /] Others (Takeover Loans) 0.00
19,598.95 Gross Loans & Advances 17,671.17
27.10 Less: Provisions for Non Performing Assets 0.00
19,571.85 Net Loans and Advances 17,671.17
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Previous Year

Current Year

Rs. Crore Rs. Crore
SCHEDULE - XII
OTHER ASSETS
1. Interest Receivable :
44.66 (a) Bank Deposits 49.19
1.07 (b) Investments 23.22
0.00 (c) CBLO Lending @ 72.41
2. Advances, Receivables, Advance Tax, TDS etc.:
1.68 a) Staff Loans & Advances 1.86
118.17 b) Advance Tax, TDS and Payment of
Disputed Tax Demand, etc., (net of provisions) 107.37
3.11 c) Exchange Loss on Foreign Borrowings
recoverable from GOI 2.60
d) Miscellaneous Recoverable:
0.46 Considered Doubtful 0.46
0.46 Less : Provisions 0.46 0.00
2.49 e) Prepaid Expense 2.18
2.02 f) Deposit with CCIL 4.51
0.69 g) Others 5.78 124.30
3.05 3. Forward Exchange Contract 0.00
0.06 4, Interest Receivable on Interest Rate Swaps 0.03
149.37 5. Unsettled transactions of 1991-92 149.37
0.00 6. CBLO Lending 18.44
27.54 1. Deferred Discount on Zero Coupon Bonds 15.43
0.00 8. Advance for Development of Software, etc. 0.54
0.00 9. Amount recoverable from ARCIL on account of sale of NPA Loans 9.12
353.91 389.64
SCHEDULE - Xl
CONTINGENT LIABILITIES (Refer under Note)
42.19 1. Income Tax Para 21.2 16.77
14.02 2. Deposit under Home Loan Account Scheme (HLAS) Para 23.3 6.17
94.38 3. Guarantee given for Mortgage Backed Securitisation
(MBS) issue 79.52
49.95 4, Liability on account of Forward Exchange Contract 0.00
0.00 5 Liability on account of Capital Commitment Para 31.2 1.58
200.54 164.04
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Schedule XIV

Notes forming parts of the accounts

(A) Significant Accounting Policies

General

The Bank prepares its accounts on accrual basis
in accordance with the generally accepted
accounting principles.

Balance Sheet and Profit and Loss Account have
been drawn in accordance with the requirements
of the National Housing Bank Act, 1987 and
National Housing Bank General Regulations, 1988
framed there under.

The preparation of financial statements require
that management makes estimates and
assumptions that affect the reported amounts of
assets and liabilities as of the date of the financial
statements and the reported income and expense
during the reporting period. Management
believes that the estimates used in the
preparation of the financial statements are
prudent and reasonable. Actual results could
differ from these estimates.

Revenue Recognition

Interest on loans and advances, except in
respect of non-performing assets, is accounted
for on accrual basis. In respect of non-
performing assets, interest is accounted for on
receipt basis.

Certain items of income (say, prepayment levy,
penalty, miscellaneous receipts etc.) are
recognized on cash basis as per Accounting
Standard (AS-9). However, such income is not
considered to be material.

3.2,

3.2.1.

3.2.2.

Investments
3.1. Classification

Investments are classified into “Held for Trading”
(HFT), “Available for Sale” (AFS) and
“Held to Maturity” (HTM) categories as below:

(a)  Theinvestments that are acquired with the
intention to trade by taking advantage of
the short-term price / interest rate
movements are classified under “Held for
Trading”. These investments are held under
this category upto 90 days from the date
of acquisition.

(b)  Investments which are intended to be held
up to maturity are classified as “Held to
Maturity”.

(c) Investments which are not classified in
either of the above categories are
classified as “Available for Sale”.

Valuation:
In determining acquisition cost of investment:

(a) brokerage / commission received on
subscriptions is deducted from the cost
of securities.

(b)  brokerage and transfer charges incurred
at the time of acquisition are capitalized.

(c) Interest accrued up to the date of
acquisition of securities (i.e. broken period
interest) is excluded from the acquisition
cost and charged to the revenue.

Individual scrips classified under “Held for Trading
“category, where market quotations are available,
are valued at lower of book value or market value.
Depreciation, if any, is aggregated category-wise
as per the classification of investments
prescribed by RBI and recognized in the Profit
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3.2.3.

3.2.4.

3.2.5.

3.2.6.

3.2.17.

4.1

56

and loss account, while appreciation is ignored.
The book value of the individual scrip is changed.

Investments under “Held to Maturity” category
are carried at acquisition cost. Wherever the book
value is higher than the face value / redemption
value, the excess amount is amortized equally
over the remaining period of maturity.

Investments under “Available for Sale” category
are valued at cost or market price, whichever is
lower. Where market quotations are not
available, market value for this purpose is arrived
at on the basis of realizable price computed as
per Fixed Income Money Market and Derivatives
Association of India / Primary Dealers Association
of India / RBI guidelines. Depreciation, if any, is
aggregated category-wise as per the
classification of investments prescribed by RBI
and recognized in the Profit and Loss Account,
while appreciation is ignored. The book value of
the individual scrip is not changed.

Treasury bills and commercial paper are valued
at carrying cost.

In respect of debentures / bonds etc., where
income / principal is not serviced, provision for
depreciation is made as per norms of RBI.

Investment in equity shares of housing finance
companies / building material industries are
classified under the AFS category and is valued
at cost or market value or on the basis of NAV
(net asset value) as ascertained from the latest
balance sheet of the company where such
companies are not listed whichever is less and
in the absence thereof at the rate of Re. 1 per
company.

Loans and advances

Subscription to Special Rural Housing Debentures
(SRHDs) of State Co-operative Agricultural &

4.2

Rural Development Banks (ARDBs) / Land
Development Banks (LDBs) in respect of loans
for rural housing by their branches / primary
Banks is shown under Loans and Advances.

Assets representing loans and advances are
classified based on record of recovery as
Standard, Sub-standard, Doubtful and Loss
assets. Provision is made for assets as per the
Guidelines issued to refinancing institutions by
RBI or as modified by the Board as under:-

Standard
Assets

- 0.40% and 1% in respect
of individual housing loans
upto Rs. 20 lakh and above
Rs. 20 lakh, respectively.

Sub-standard

Assets - 10%

Doubtful -
Assets

100% of unsecured portion
and 50% of the secured
portion of the assets
remaining outstanding for
less than three years / 100%
in case of the assets
remaining outstanding for
more than three years.

Loss Assets - 100%
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4.4

5.1

5.2

Advances and Investments are stated net of
provision.

Provision for standard assets as per the RBI
Guidelines and provision u /s 36(1)(vii a) (c) of
Income Tax Act, 1961 for bad and doubtful assets
is grouped in the Balance Sheet under ‘Current
Liabilities and Provisions'.

Fixed assets

Fixed assets are stated at historical cost less
accumulated depreciation.

Assets costing below Rs. 1,000.00 are charged
to revenue.




T S o (4] NATIONAL HOUSING BANK

5.3 Depreciation on various assets is provided on the following basis:-

Assets Method of Depreciation Rate (%)
Premises Written down value 5
Furniture & Fixtures Straight Line 10
Computers & Microprocessors Straight Line 33.33
Other Assets Straight Line 20

5.4 Depreciation on addition to assets is calculated 9, Deferred Tax
for full period irrespective of the date of
acquisition. Deferred tax is recognized, on timing difference,

_ ' being the difference between the taxable income

5.5 As separate valuation of land in the value of and accounting income for the year and quantified
premises is not available, depreciation on value using the tax rates and laws enacted or
of premises (including land) has been charged in substantially enacted as on the Balance Sheet
respect of leasehold premises of the Bank. date.

6. Staff Benefits 10. Foreign Exchange Transactions
Liability for .Gratuity, _Pension and Lgave 10.1 As per Accounting Standard (AS-11) (revised
Encashment |s.determ|ned on the basml of 2003) on Accounting for the Effects of Changes
actuarial val.uat.llon at the'end of the perlgd. in Foreign Exchange Rates issued by the Institute
Incremental liability is provided for by charging of Chartered Accountants of India, following
to the Profit and Loss Account. accounting treatment is given to foreign

exchange transactions:

1. Pre-paid expenses

P P a)  Assets and liabilities in foreign currency
Pre-paid expenditure of Rs. 1 lakh and below are revalued at the exchange rate notified
relating to maintenance contract, insurance, by Foreign Exchange Dealers Association
subscription / membership fee etc., is charged of India (FEDAI) as at the close of the year
to current period expenditure. and resultant Exchange difference on

revaluation is charged to Profit and Loss

8. Income Tax Account under the head “Gain / Loss on

Provision for Income Tax for the current period is
determined on the basis of taxable income
computed after due consideration of legal opinion
obtained on relevant issues.

revaluation of foreign Deposits &
Borrowings”; and

b) Income and Expenditure items are
translated at the exchange rates prevailing
on the date of the transaction.

57




T SEE oo (4] NATIONAL HOUSING BANK

10.2 Accounting for Foreign Exchange Contracts

1.

(B)

12.

12.1

58

a)  The Bank enters into Foreign Exchange
Contracts to establish the amount of
Reporting currency required or available at
the settlement date of a transaction.

b)  The foreign exchange contracts are
revalued at the exchange rates notified by
FEDAI at the year end. The resultant gain /
loss on revaluation is recognized in the
Profit & Loss Account under the head ‘Gain
/ Loss on revaluation of Forward Exchange
Contract Account’. Premium / discount is
accounted over the life of the contract.

c) The Profit / Loss on cancellation and
renewal of foreign exchange contracts are
recognised in Profit & Loss Account under
the head ‘Gain/ Loss on Forward Exchange
Contract Account’.

Derivative Contracts

Interest rate swaps which hedges interest
bearing asset or liability is accounted for on
accrual basis. Gain or losses on the termination
of swaps are recognized over the remaining
contractual life of the swap or the remaining life
of the asset / liability which ever is shorter.

NOTES

Changes made during the year in
the Accounting Policies

Depreciation: The Bank hitherto has been
following the policy of depreciating Computers
and Microprocessors @20%. From 01.07.2007,
the Bank has increased the rate of depreciation
from @ 20% to 33.33% and has accordingly
charged depreciation on all computer and micro-
processors. Had the Bank followed the earlier

12.2

13.
13.1

13.2

Policy, the charge to Profit & Loss would have
been lower by Rs. 59.50 lakh and consequently
the Profit and Net Book value of Computers would
have been higher by the said amount

Provision on Standard Assets: The Bank hitherto
has been following the policy of making provision
for Standard Assets @ 0.40 per cent in terms of
the RBI's Circular 2005-06 / 227 dated December
6, 2005 to the All India Term-lending and
Refinancing Institutions on provisioning
requirement for Standard Assets. RBI has since
increased the provision on Standard Assets from
0.40 per cent to 1 per cent in case of residential
housing loans beyond Rs. 20 lakh which has been
followed by the Bank.

In this connection, NHB has relied on the
confirmation received from the primary lending
institutions seeking refinance from NHB for
information on housing loans upto and more than
Rs. 20 lakh.

Fixed Assets

Registration formalities are in progress in respect
of commercial property situated at India Habitat
Centre, Lodhi Road, New Delhi and residential
properties situated at Jangpura Extension, New
Delhi and at Tilak Nagar, Mumbai having gross
value (i.e., acquisition cost) of Rs. 24.21 crore.

In respect of the office space acquired at India
Habitat Centre (IHC), Lodhi Road, New Delhi, the
exact cost has not been apportioned by IHC
among the different allottees. The tripartite
agreement, in this respect, is yet to be executed
between Land and Development Office (GOI), IHC
and institution concerned (i.e., NHB). As such,
a sum of Rs. 14.12 crore has been capitalised by
the Bank on the basis of payments made to IHC.
Depreciation on this leasehold office premises
(including land) is charged on WDV @ 5%. The
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14.

15.

15.1

lease amount could not be amortised over the
lease period, which is not known in the absence
of lease agreement.

Zero Coupon Bonds

During the previous year ended June, 2007, NHB
had issued Zero Coupon Bonds (ZCBs) for a face
value of Rs. 174.20 crore at a discount rate of
8.10%; discounted value being Rs. 137.87 crore.
These bonds were issued for a period of three
years with a put / call option at the end of two
years. The difference between face value and
discounted value being the total discount
amounting to Rs. 36.33 crore has been capitalized
by credit to bond liability account to reflect the
face value of the bonds. The discount is amortised
over the tenure of the bonds. A sum of Rs. 12.11
crore has been amortised during the year ended
June 30, 2008 leaving an unamortized balance
of Rs. 15.43 crore.

External Borrowings

Under the Housing Guarantee Programme of
USAID, the Bank had raised a loan of US $25
million in the US Capital Market in the year
1990-91. The loan, shown under borrowings from
outside India, is repayable in forty equal half
yearly installments commencing from October,
2001 and the balance of Rs. 32.16 crore as on
30.06.2008 is shown along with the borrowings
from outside India. Government of India had
guaranteed the loan and also agreed to bear the
exchange loss, if any. The foreign currency funds
received under USAID Programme has been
parked with Government of India against rupee
funds made available by the Government to NHB.
Consequently, the exchange risk on the foreign
currency funds is being borne by the Government

15.2

16.

16.1

16.2

16.3

of India. In view of this, the foreign currency funds
borrowed from USAID have not been revalued.

The Bank had borrowed US Dollar 120.40 million
(equivalent to Rs. 564.00 crore outstanding of
which Rs. 381.38 crore as on 30.06.2008) from
Asian Development Bank (ADB) and the same
has been guaranteed by the Government of India.
In terms of the agreements entered with Bank of
India, Canara Bank and EXIM Bank, NHB
deposited the dollar funds (USD 120 million) in
the overseas branches of these Banks. The said
deposits are to be utilized for repayment of
borrowings from ADB. NHB raised Rs. 564.00
crore by issue of special series of priority sector
bonds and these bonds have been subscribed
by the aforesaid Banks with whom the above
US Dollar deposit have been kept.

Revaluation of Foreign Deposits and Borrowings
/ Forward Exchange Contracts

Net gain of Rs. 3.11 crore on revaluation of foreign
deposits and borrowings has been recognized in
the Profit and Loss Account under head ‘Gain /
(loss) on valuation of foreign deposits and
borrowings'.

In view of para 15.1, the foreign currency funds
borrowed from USAID have not been revalued
as the exchange loss is recoverable from the
Govt. of India.

During the year ended June 30, 2008 NHB has
realised an actual Profit of Rs. 4.22 crore on
cancellation of the forward sale contracts of
USD 12.27 million due to absence of inflow of
foreign currency funds. Out of this, an amount of
Rs. 3.05 crore were accounted for on a notional
basis in the annual accounts ended June 30, 2007
and the balance of Rs. 1.17 crore was booked in
the Profit and Loss Account under the head ‘Gain
on forward exchange contract’
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17.

17.1

17.2

17.3

Employee’s Benefits (AS-15)

The Bank has been providing for its liability
towards Gratuity, Pension, Leave encashment
and Medical Retirement benefits on actuarial
basis for its 80 permanent employees in
accordance with the revised AS-15. The Bank
has for the first time provided the liability
amounting to Rs. 102.82 lakh towards Sick Leave
as per actuarial valuation done (as per Revised
AS-15) which has been adjusted against the
opening balance of Reserve Fund. Further, the
Bank is in the process of ascertaining impact of
certain other employee benefits and cost in lines
with the requirements of revised AS-15.

The Bank is transferring its contribution of
provident fund to Reserve Bank of India in respect
of its employees who have opted for Contributory
Provident Fund. During the year, the Bank has
charged to the Profit and Loss Account an amount
of Rs. 2.83 lakh towards contribution to Provident
Fund under the head “Staff salaries, allowances
and terminal benefits”.

As per National Housing Bank (Employees’)
Pension Regulations, 2003, the Bank provides
for pension, a defined benefit retirement plan
covering all employees who have opted for
pension plan. The scheme is managed by a

separate trust and the liability for the same is
recognized on the basis of actuarial valuation.
The scheme provides a monthly pension
payment to employee at retirement or
termination of employment. During the year the
Bank has contributed Rs. 15.33 lakh to Pension
Fund and charged to Profit and Loss Account
under the head ‘Staff salaries, allowances and
terminal benefits’ The closing balance as on
30.06.2008 in the Pension Fund / Trust Account
stands at Rs. 14.08 crore while as per actuarial
report the net closing liability on account of
pension fund is Rs. 2.00 crore. Hence, there is
no additional liability required to be provided by
the Bank.

17.4. Defined henefit Obligations: Gratuity, leave

encashment, sick leave and medical benefits
payable on retirement / termination.

a)  Methodology used in actuary calculation:
Actuary has used the Projected Unit Credit
Method to assess the plan’s liabilities
including those related to death and
service.

b) A Reconciliation of opening and closing
balances of present value of defined benefit
obligation and the effects during the period
attributable to each of the following:

Amount in Rupees
As of 30th June, 2008

Change in benefit obligations Gratuity Leave Encashment Medical Sick Leave
Present Value of Obligation at the

beginning of the year * 12,802,227.00 7,387,182.00 4,464,995.00 —
Current Service cost 2,735,903.00 2,305,460.00 785,545.00 655,992.00
Interest cost 940,165.00 560,378.00.00 279,230.00 —
Actuarial (Gain) / Loss on Obligations (3,416,826.00) (1,014,915.00) (1,541,126.00) 9,626,284.00
Benefits paid (1,752,499.00) (1,808,748.00) (47,335.00) —
Present Value of Obligation

at the end of the year 11,308,970.00 7,429,357.00 3,941,309.00 | 10,282,276.00

* As per Actuary Report
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c)

the head Gratuity, Salary & Allowances and Medical Expense to Retired Staff.

Amount recognized in the statement of Profit & Loss Account and charged to Profit & Loss Account under

Amount in Rupees
As of 30th June, 2008

Defined Benefits Gratuity Leave Encashment Medical
Current Service cost 2,735,903.00 2,305,460.00 785,545.00
Interest cost 940,165.00 560,378,00.00 279,230.00
Expected return on plan assets 0.00 0.00 0.00
Actuarial (gain) / loss (3,416,826.00) (1,014,915.00) (1,541,126.00)
Expenses / (income) recognized

in the statement of Profit and Loss debit

to expense / credit to provision

no longer required A/ ¢ (370,413.00) 231,455.00 203,590.89

d) Investment details of plan assets
The Bank has not funded the liability as on 30.06.2008. As such there is no fair value of assets.

e)  The Principal Actuarial assumptions used as at the Balance Sheet date:

the LIC (1994-96)
mortality tables

the LIC (1994-96)
mortality tables

used as per Latest
Table LIC (1996-98)

Defined Benefits Gratuity Leave Encashment Medical Sick Leave
Discount Rate 7.5 % p.a. 1.5 %p.a. 1.5 %p.a. 1.5 %p.a.
Salary Increases 5% p.a. 5% p.a. — 5% p.a.
Medical Expenses — — Since upper limit of —
Increases compensation is

fixed, no increase

over & above is

required.
Expected rate of return N.A. N.A. N.A. N.A.
Mortality Published rates under | Published rates under | Survival rates are | Published rates under

the LIC (1994-96)
mortality tables

Retirement Age

The employees in all
cadre retire at 60
years

The employees in all
cadre retire at 60
years

The employees in all
cadre retire at 60
years

Withdrawal

The experience is not
yet stable. Hence no
rate has been applied.

The experience is not
yet stable. Hence no
rate has been applied.

Attrition rate

Attrition rate is 20%
for all ages up to 59
years.
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f)

Change in plan assets

Defined Benefits

Gratuity

Leave Encashment

Medical Sick Leave

Fair value of plan —
assets at the
beginning of the
year*

Expected return on —
plan assets

Actuarial Gain —

Benefits paid —

Employer —
contributions

Fair value of plan —
assets at the end of
the year

* The Bank has not funded the liability as on 30.06.2008. As such there is no fair value of assets.

g)

Reconciliation of present value of the obligation and the fair value of the plan assets

Defined Benefits

Gratuity

Leave Encashment

Medical

Sick Leave

Fair value of plan
assets at the end of
the year

Liability at the end of
the year

11,308,970.00

1,429,357.00

3,941,309.00

10,282,276.00

Net asset / (Liability)
recognized in Balance
Sheet

11,308,970.00

71,429,357.00

3,941,309.00

10,282,276.00

The above information is as certified by the actuary and relied upon by the management.

18. Security Transactions of 1991-92

18.1 AsumofRs. 237.20 crore appearing in the Balance
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Sheet under the head “Other Liabilities” includes
asum of Rs. 237.06 crore representing the decreed
amount received from State Bank of Saurashtra
(SBS) in a suit filed by NHB. This amount will be
adjusted on final disposal of the appeal filed by
SBS and NHB in the Supreme Court.

18.2 The sum of Rs. 149.37 crore appearing in the

Balance Sheet under the head “Other Assets”
represents the sum of Rs. 95.40 crore paid by the
Bank to SBS during 1991-92 for purchase of
securities and Rs. 53.97 crore paid by the Bank to
the custodian pursuant to the orders of the special
court. Both the amounts and interest thereon, if
any, will be adjusted on final disposal of the appeal
filed by the SBS and NHB in the Supreme Court.
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18.3 A sum of Rs. 40.25 crore was appearing in the

books of NHB as unclaimed amount since
1991-92. While passing a Decree in the year 1999
in favour of NHB in the above suit against SBS,
the special Court noted this fact and directed NHB
to deposit a sum of Rs. 40.22 crore with the
Custodian, which was duly deposited. Provision
of Rs. 35.29 crore for interest has been made on
the above sum from 1991-92 till date of deposit
with the Custodian and thereafter on the
difference amount Rs. 0.03 crore. It is being
shown under the head “other Liabilities” and
will be adjusted on final disposal of the appeal
pending in the Supreme Court as referred
above.

18.4 The disputes between NHB & SBI and NHB &

Grindlays Bank have been settled and no claim
exists between the parties against each other.
However, any money to be recovered from the
assets of the late Sh. Harshad Mehta by SBI and

19.

20.

20.1

Grindlays Bank in accordance with the decrees
passed in their favour by the Special Court will
be shared by them with NHB in the agreed
manner and will be accounted for on actual
receipt.

Segment Reporting

The Bank's operations predominantly comprise
only one segment i.e. financial activities. Hence,
there are no separate reportable segments as per
the Accounting Standard on “Segment Reporting”
(AS 17) issued by the Institute of Chartered
Accountants of India.

Related Party Transactions

As per the Accounting Standard on “Related Party
Disclosures” (AS 18) issued by the Institute of
Chartered Accountants of India, the necessary
disclosure is made as under:

S. No. Name of the Related Party Nature of Relationship
1. Reserve Bank of India Holding Company
2. Shri S. Sridhar Key Management Person

(Related party relationships are identified by the Bank)

20.2 The nature & volume of transactions of the Bank during the year with the above parties were as follows:

(Rs. / crore)

Particulars Holding Key Management
Company Personnel

Interest Income

Dividend received

Interest Expense 4.41

Remuneration 0.06

Termination Benefits payable Term of appointment of the Chairman & Managing
Director is governed by Government guidelines. As
such, payment of leave encashment and gratuity is
made on the basis of demand, if any.

Receivable as on June 30, 2008

Payable (borrowings) as on June 30, 2008 78.96

63




T SEE oo (4] NATIONAL HOUSING BANK

21. Income tax

21.1 The provision for income tax of Rs. 86.40 crore
for the year (previous year Rs. 69.20 crore) has
been made as per the applicable enactments,
judicial pronouncements and legal opinions.

21.2 Pending final outcome of the appeals filed by the
Bank, assessed tax liabilities (including interest
and penalty) for assessment year 2002-03 to
2006-07, amounting to Rs. 349.56 crore less the
provisions made in the books including deferred
tax liabilities and taxation reserve amounting to
Rs. 272.79 crore upto the Assessment Year
2006-07 i.e. Rs. 76.77 crore are shown in
Schedule XIII under ‘Contingent Liabilities” for
which no provision has been made. The Bank
believes that these demands are largely
unsustainable and will eventually be set aside.

21.3 Assessment for the Assessment Year 2007-2008

22,

22.1

is pending

Deferred Tax

Deferred Tax Assets and Liabilities arising on
account of timing differences and which are capable
of reversal in subsequent periods are recognized
using tax rates and tax laws that have been enacted
or subsequently enacted till the date of the Balance
Sheet. Deferred Tax Assets are not recognized
unless there is ‘virtual certainty’ that sufficient future
taxable income will be available against which such
deferred tax assets will be realized.

22.2 Upto June, 2008 the Bank has recorded net

deferred tax liability of Rs. 77.29 crore which has
been shown in the Balance Sheet. A composition
of deferred tax assets and liabilities into major
items is given below:

(Rs. in Crore)

Sr. No. | Particulars 30.06.2008 30.06.2007
Deferred Tax Assets:

1 Provision for gratuity and leave encashment 0.64 0.82

2 Medical aid to retired staff 0.13 0.16

3 Provision for guarantee fee 0.00 0.35
Total Deferred Tax Assets (A) 0.77 1.33
Deferred Tax Liabilities:

1 Depreciation 0.97 1.05

2 Special Reserve u /s 36(1)(viii) of Income Tax Act,1961 77.09 76.34
Total Deferred Tax Liabilities (B) 78.06 77.39
Net Deferred Tax Liability (B-A) 11.29 76.06

22.3 During the year ended 30.06.2008 an amount of
Rs. 1.23 crore has been debited to the Profit and
Loss Account towards deferred tax liability (net).

22.4 Provision for income tax has been made without
considering the deduction towards Special
Reserve created and maintained under Section
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36(1)(viii) of Income tax Act, 1961 as the same
was disallowed by the Income Tax Authorities in
the earlier years. In view of this, the Bank is not
required to create deferred tax liability towards
the same. The Bank has, however, transferred a
sum of Rs. 12.50 crore to Special Reserve created
u/ s 36(1)(viii) of the IT Act.
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23.
23.1

23.2

23.3

23.4

Home Loan Account Scheme

The Home Loan Account Scheme (HLAS) was
launched by NHB with effect from July 1, 1989
all over the country and was operated through
Scheduled Banks and Housing Finance
Companies. The HLAS has been discontinued
effective March 1, 2004.

The assets and liabilities referred to above are
identical and have been shown as contra entries
in the Balance Sheet.

The deposits under HLAS held by the Banks /
HFCs aggregating Rs. 6.17 crore was disclosed
in the Balance Sheet as reported by the Banks /
HFCs as on 31.03.2008.

India Housing Finance and Development Ltd., a
housing finance company in the private sector

24,

which was one of the participating HFCs for
mobilization of deposits under HLAS was advised
by NHB not to open new accounts / accept fresh
deposits under HLAS with effect from 01.10.1994
due to serious financial problems faced by it. NHB
being the principal under the Scheme, was
obliged to meet liability to pay account holders
their dues. The Bank assessed the initial liability
of Rs. 0.49 crore as against verifiable claimants
of IHFD under HLAS and made provision of equal
amount. As per the approved procedure, claims
for refund of Rs. 0.25 crore was paid till
30.06.2008 and balance of Rs. 0.24 crore stood
as liability as on 30.06.2008.

Other Expenditure

The break-up of other expenditure shown in the
Profit and Loss Accounts is as under:

[Rs. in lakh]

Particulars Current Year Previous Year

1. Repair and Maintenance 137.55 91.95

2. Research and Development 64.70 0.00

3. Service Tax 26.51 25.57

4. Prior Period Expense 24,91 20.09

5. Income Earlier books written off 16.11 0.00

6. Others 369.84 365.71

Total 639.62 503.32

25.

Investment Fluctuation Reserve
Account

As per RBI guidelines on prudential norms for
classification, valuation and operation of
investment portfolio for Fls, the provision required
to be created on account of depreciation in the
Available for Sale category in any year should be
debited to the Profit & Loss Account and an
equivalent amount (net of taxes) or balance
available in the Investment Fluctuation Reserve
(IFR) Account, whichever is less, shall be

transferred from Investment Fluctuation Reserve
Account to the Profit & Loss Account.

During the year ended June 30, 2008, the Bank
has made provision for depreciation of Rs. 7.08
crore on investment in Available for Sale
category and debited the same to Profit & Loss
Account. Following the RBI Guidelines an
equivalent amount (net of taxes) has been
transferred from Investment Fluctuation
Reserve Account ‘below the line” in the ‘Profit
and Loss Account’'.
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26.

2].

Provision for stamp duty

NHB's borrowings of Rs. 2,602.99 crore outstanding
as on 30.06.2008 towards issue of bonds during
the previous years are held in demat form with the
depository. These were required to be converted
into demat securities in the form of promissory notes
or debentures as mentioned in the respective
Information Memoranda after paying the
consolidated stamp duty issue-wise as per Section
8A of the Indian Stamp Act, 1899. As per the legal
opinion obtained, a provision of Rs. 14.47 crore
made in the previous year is outstanding in the
books towards the stamp duty payable

Impairment of assets

A substantial portion of the Bank's assets comprises
“financial assets’ to which Accounting Standard 28
“Impairment of Assets” is not applicable. In the
opinion of the Bank, there is no impairment of its
assets (to which the standard applies), requiring
recognition in terms of the said standard.

28.

29.

Study on Pro-poor Housing

NHB and United Nations Economic and Social
Commission for Asia and Pacific (UNESCAP)
have jointly undertaken a study on pro-poor
housing finance in select countries of the Asia
Pacific Region. During the year, NHB received
USD 40,000 (equivalent to Rs. 15.70 lakh)
towards the cost of the said project from
UNESCAP. The account in respect of the amount
received and utilization thereof towards the cost
of study has been maintained separately and shown
as ‘others’ under the head ‘Current Liabilities and
Provisions'. Till 30.06.2008, an amount of Rs. 12.61
lakh has so far been utilized and balance of Rs. 3.09
lakh is outstanding in the books.

Investment — classification

As stated, investments are classified into
“Held for Trading”, “Available for Sale” and “Held
for Maturity” categories as per the following

details:
[Rs. in crore]

Categories of investment | Investments As on 30.06.2008 | As on 30.06.2007
Held to Maturity (HTM) a) GOl Dated Securities 1.89 1.90
b) Investment in Pass Through Certificates
of the SPV Trust of which NHB is Trustee 0.53 0.83
c) Subordinated Bonds 45.00 45.00
d) Others 4.90 4.90
Sub-total 52.32 52..63
Available for Sale (AFS) a) Units of Mutual Funds 211.50 229.80
b) Treasury Bills 372.32 0.00
c) Stocks of Housing Finance Institutions 3.40 5.80
d) GOl Dated Securities 87.02 0.00
Sub-total 674.24 235.60
Held for Trading (HFT) a) GOl Dated Securities 0.00 0.00
Sub-total 0.00 0.00
Gross Investments 726.56 288.23
Less: Depreciation 7.07 0.00
Net Investments 719.49 288.23
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30. Sale of financial assets to ARCIL

On February 8, 2008, NHB sold for Rs. 10 crore
its financial assets pertaining to loan account of
India Housing Finance and Development Ltd.,
(IHFD) (outstanding Rs. 27.24 crore as on
31.03.2007) to Asset Reconstruction Company
(India) Ltd (ARCIL) acting as trustee for ARCIL
NHB Retail Loan Portfolio - 001 Trust. The said
loan account was classified as a loss asset since
June 1995 which was fully provided and shown
with ‘nil’ net book value in the NHB books. The
said Trust agreed to issue Security Receipts (SRs)
of the face value of Rs. 0.50 crore and Rs. 9.50
crore to ARCIL and NHB, respectively. NHB
received a sum of Rs. 0.50 crore on 31.03.2008.
Right to receive the said SR from ARCIL Trust by
NHB has since been transferred to ARCIL in their
capacity as a Qualified Institutional Buyer on the
ARCIL agreeing and undertaking to pay the
amount realized from the financial assets from
01.04.2008 to 30.09.2008 by 30.09.2008 and the
balance (the Face value of SR i.e. Rs. 9.12 crore
less the amount paid on September 30, 2008)
by March 31, 2009.

Consequently balance loan of Rs. 17.24 crore
(gross loan / advances of Rs. 27.24 crore less
sale consideration of Rs. 10 crore) has been
adjusted against the provision held and has been
shown separately in the Profit & Loss Account
on the Expenditure side under the head Loans
and Advances Written Off and on the Income side
under the head ‘Provisions’ no longer required
written back. This adjustment has no impact on
the Profit & Loss Account. The balance provision
of Rs. 10 crore has been retained in the books.
The amount of Rs. 9.12 crore receivable from
ARCIL , after adjusting Rs. 0.88 crore realized
by the NHB from 01.04.2007 to 31.10.2007 has
been shown under the head ‘Other Assets'.

31.

31.1

Contingent Liability

The movement in Contingent Liability as required
in AS 29 is as under:

[Rs. in crore]

Particulars 2007-08
Opening Balance 200.55
Addition during the year 36.16
Reduction during the year (72.67)
Closing Balance 164.04

31.2 Capital commitments for contracts remaining to

32.

321

be executed: The Bank has entered into few
contracts for development of software. The total
project cost of these contracts is Rs. 2.11 crore
against which the Bank has so far made payment
of Rs. 0.53 crore and the balance payment of
Rs. 1.58 crore has been shown under the
Contingent Liabilities. This is as certified by the
Management in this respect.

Consolidation of Special Fund with
the General Fund

The Voluntary Deposits (Immunities and
Exemptions) Act, 1991 was passed with the
objectives of providing certain immunities and
exemptions from direct taxes to persons making
voluntary deposits with the National Housing
Bank and exemptions from direct taxes in relation
to such amounts. The amount so collected under
the Voluntary Deposits Scheme is required to be
keptin a Special Fund exclusively for the purpose
of financing slum clearance and low cost housing
for the poor. In terms of National Housing Bank
(Slum Improvement & Low Cost Housing Fund)
Regulations, 1993 Profit and Loss Account for
the year ended 30" June and Balance Sheet as
on that date are required to be prepared each
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32.2

68

year in respect of the Special Fund and audited
by the Statutory Auditors appointed by the
Reserve Bank of India under Section 40 (1) of
the National Housing Bank Act, 1987.

Accordingly, the Profit and Loss Account and the
Balance Sheet of the Special Fund have been
prepared as per the provisions of the National
Housing Bank (Slum Improvement & Low Cost
Housing Fund) Regulations, 1993 and attached
as Annexure to these financial statements. The
balance lying in the Special Fund is included under

33.

the head “Reserves” in the Bank's consolidated
Balance Sheet. Various assets and liabilities of
the Special Fund have also been grouped in the
consolidated Balance Sheets under the
respective heads.

Regrouping

Figures for the previous year have been re-
grouped, wherever necessary, so as to make
them comparable with those of the current year.




T S o (4] NATIONAL HOUSING BANK

34 (a) Cash Flow Statement for the year ended June 30, 2008

(Rs. In Crore)
A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account 169.70
Adjustments for:

Provision for Tax (Includes Income Tax / Fringe Benefit Tax and Wealth Tax) 86.68
Deferred Tax 1.23
Depreciation on Fixed Assets 2.91
Provision for Bad Debts u /s 36(1)(viia) of IT Act 13.60
Depreciation on investments & amortization exp 1.70
Loans and advances written off 17.24
Gain on revaluation of deposits and borrowings (3.11)
Deferred Discount on Zero Coupon Bonds 12.11
Profit on sale of Fixed Assets @
Income from Investments (26.67)
Profit on purchase and sale of Mutual Funds (21.71)
Profit on Sale of Investments (7.63)
Dividend on Equity of Housing Finance Companies (0.26)
Provisions no longer required written back (22.24)
Loss / (Gain) on Forward Exchange Contract 3.05
Operating Profit before working capital changes 232.60
Adjustments for Working Capital

(Increase) / (Decrease) in Deposits with Banks (110.82)
(Increase) / (Decrease) in Loans & Advances 1,931.55
(Increase) / (Decrease) in Other Assets 42.65
Increase / (Decrease) in Current Liabilities (112.27)
Net cash from operating activities before taxes paid 1,983.71
Less : Income Taxes Paid (75.82)
NET CASH FLOW FROM OPERATING ACTIVITES BEFORE EXTRAORDINARY ITEMS (A) 1,907.89
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B) CASH FLOW FROM INVESTING ACTIVITIES BEFORE EXTRAORDINARY ITEMS

(Increase) / Decrease in Fixed Assets (1.34)
(Increase) / Decrease in Investments (459.33)
(Increase) / Decrease in Investment in PTCs 0.29
Income from Investments 26.67
Profit on purchase and sale of Mutual Funds 21.71
Profit on Sale of Investments 0.07
Dividend on Equity of Housing Finance Companies 0.26
NET CASH GENERATED FROM INVESTING ACTIVITES BEFORE EXTRAORDINARY ITEMS| (411.67)
Receipts from sale of equity of HFCs 9.97
NET CASH GENERATED FROM INVESTING ACTIVITES AFTER EXTRAORDINARY ITEMS (B) | (401.70)
C) CASH FLOW FROM FINANCING ACTIVITIES
Payments under Staff Benevolent Fund @
Increase / (Decrease ) in Bonds & Debentures (3,368.53)
Increase / (Decrease ) in Deposits 0.25
Increase / (Decrease) in Borrowings 1,870.20
NET CASH GENERATED FROM FINANCING ACTIVITES ( C) (1,498.08)
Net increase in cash and cash equivalents (A+B+C) 8.11
Cash and cash equivalents at the beginning of the year 287.49
Cash and cash equivalents at the end of the year 295.60

34(b). Schedule to Cash & Cash Equivalents

[Rs. in crore]

Particulars At the beginning At the end

of the year of the year
Cash in hand @ @
Balances with Reserve Bank of India 0.03 0.13
Balance with Banks-Current Account 57.66 64.36
Investment in Mutual Funds 229.80 211.50
Collateralized Borrowing and Lending Obligations - 18.45
Cash realized on forward exchange contract - 4.21
Cash and cash equivalent before exchange rate adjustments 287.49 298.71
Effect of exchange rate changes-unrealized gains - (3.11)
Cash and cash equivalent after exchange rate adjustments 287.49 295.60

@ Amount less than Rs. 0.50 lakh.
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35. Additional Disclosures as per RBI Guidelines

Capital of the Bank is wholly subscribed by the Reserve Bank of India

35.1 Capital:
Particulars 30.06.2008 | 30.06.2007
a. (i) Capital to Risk Assets Ratio (CRAR) 24.51% 22.58%
(i) Core CRAR 23.26% 20.44%
(ii) Supplementary CRAR 1.25% 2.14%
b.  Amount of subordinated debt raised and outstanding
as Tier Il Capital: Rs. 400.00 crore
(previous year - Rs. 400.00 crore)
c.  Risk Weighted Assets: [In Rs. crore]
Particulars 30.06.2008 | 30.06.2007
(i)  On Balance Sheet Items 8,224.48 8,796.97
(i) Off Balance Sheet ltems 111.37 119.40
d.  Share-holding pattern as on the date of the Balance Sheet:

35.2 Asset Quality & Credit Concentration:

e.  Percentage of Net NPAs to Net Loans and Advances : Nil (previous year-Nil)
f.  Amount and percentage of Net NPAs under the prescribed asset classification categories :
[In Rs. Crore]
Particulars 30.06.2008 30.06.2007
Amount %age Amount %age
Sub-Standard 0.00 0.00% 0.00 0.00%
Doubtful 0.00 0.00% 0.00 0.00%
Loss 0.00 0.00% 0.00 0.00%
Total 0.00 0.00% 0.00 0.00%
g. Amount of provisions made during the year: [In Rs. Crore]
Particulars 30.06.2008  30.06.2007
- Standard Assets 0.00 16.24
- Bad debts u / s 36(1)(viia) of the IT Act, 1961 13.60 10.75
- Investments 1.70 0.03
- Income Tax & Fringe Benefit Tax 86.59 69.38
- Deferred Tax (net) 1.23 0.00
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h.  Movement in net NPAs:There is no movement in Net NPA being Net NPA of the Bank is Nil
(Previous year-Nil)
i.  Credit exposure as percentage to capital funds and as percentage to Total Assets:
2007-08 2006-07
Particulars % age to % age to % age to % age to
Capital Fund | total assets | Capital Fund | total assets
- The largest single borrower 52.25% 5.53% 54.43% 5.53%
- The largest borrower group 81.20% 8.59% 64.44% 8.59%
- The 10 largest single borrowers 424.24% 44.69% 477.99% 44.69%
- The 10 largest borrower groups$ 175.76% 18.50% 190.18% 18.50%
$ NHB has only four borrower groups
. Credit exposure to the five largest industrial sector as percentage to total loan assets:
Not applicable
35.3. Liquidity:
k. Maturity Pattern of rupee assets and liabilities
[.  Maturity Pattern of foreign currency assets and liabilities (In Rs. Crore
Items Less Than | More Than | More Than | More Than | More Than Total
or equal a year upto | 3 year upto | 5 years upto 7 years
to 1 year 3 years 5 years 7 years
Rupee assets 15,101.43 6,239.83 1,984.76 74471 634.42 | 24,705.15
Foreign currency assets 33.81 69.31 71.85 14.72 323.32 573.01
Total Assets 15,135.24 6,309.14 2,056.61 819.43 957.74 | 25,278.16
Rupee liabilities 9,756.46 6,417.91 2,252.71 778.21 3,251.56 | 22,456.85
Foreign currency liabilities 30.51 62.49 64.66 67.13 268.93 493.72
Total Liabilities 9,786.97 6,480.40 2,311.37 845.34 3,520.49 | 22,950.57
Total 5,348.27 (171.26) (260.76) (25.91) | (2,562.75) 2,327.59
(as certified by the management)
Previous Year (In Rs. Crore)
Items Less Than | More Than | More Than | More Than | More Than Total
or equal a year upto | 3 year upto | 5 years upto 7 years
to 1 year 3 years 5 years 7 years
Rupee assets 8,928.58 7,840.42 3,209.60 982.63 3,275.45 24,236.68
Foreign currency assets 36.71 73.69 74.10 74.58 316.16 575.24
Total Assets 8,965.29 1,914.11 3,283.70 1,057.21 3,591.61 24,811.92
Rupee liabilities 13,253.81 6,907.63 2,172.48 875.21 696.16 23,905.29
Foreign currency liabilities 41.27 82.79 83.40 84.03 3717.80 669.29
Total Liabilities 13,295.08 6,990.42 2,255.88 959.24 1,073.96 | 24,574.58
Total (4,329.79) 923.69 1,027.82 97.97 2,517.65 237.34
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35.4.0perating results:
Particulars 2007-08 2006-07
m. Interest Income as a percentage to average Working Funds 1.51% 6.74%
n.  Non-interest income(*) as a percentage to average Working Funds 0.16% 0.08%
0.  Operating Profit as a percentage to average Working Fund 1.33% 1.00%
p.  Return on average assets 0.84% 0.54%
q.  Net Profit per employee (In Rs. crore) 212 1.59

(*) Non-interest income excludes gains on forward exchange contract, gain on revaluation of deposits and borrowings, deferred tax
(PY) and write-back of provisions & contingencies no longer required.

35.5 Movement in the provisions:

I Provisions for Non Performing Assets (Loan Assets) [In Rs. Crore]
Particulars 2007-08 2006-07
a)  Opening balance as at the beginning of the financial year 27.10 27.44
Add: Provisions made during the year 0.00 0.00
Less: Write off, write back of excess provision 17.10 0.34
b)  Closing balance at the close of the year 10.00 27.10
Il. Provisions for Depreciation in Investments [In Rs. Crore]
Particulars 2007-08 2006-07
c) Opening Balance at the beginning of the financial year 0.53 0.60
Add: i) Provisions made during the year 7.08 0.00
ii) Appropriation, if any, from Investment
Fluctuation Reserve Account during the year 0.00 0.00
Less:i) Write off during the year 0.00 0.07
ii) Transfer, if any, to Investment Fluctuation Reserve Account 0.00 0.00
d) Closing balance at the close of the financial year 7.61 0.53
35.6 Restructured Accounts: [In Rs. Crore]
Particulars 2007-08 2006-07
a) Total Amount of loan Assets Nil Nil

b)  Sub-standard / Doubtful Assets Nil Nil
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35.7 Financial Assets Sold to Securitisation Company / Reconstruction Company: (Refer Note 30)

[In Rs. Crore]

S.No. Particulars 2007-08 2006-07
i) No. of Accounts 1 -
ii)  Aggregative value (Net of Provisions) of Accounts sold to SC/ RC 0 -
iii)  Aggregate consideration 10 -
iv)  Additional consideration realized in respect of Accounts
transferred in earlier years - -
v)  Aggregate gain over net book value 10 -
35.8 Forward Rate Agreements and Interest Rate Swaps: [In Rs. Crore]
Particulars 2007-08 2006-07
a) Notional principal of swap agreements 1,500.00 1000.00
b) Nature and terms of the swaps * *
c) Quantification of losses Nil Nil
d) Collateral required Nil Nil
e) Concentration of credit risk 7.50 5.07
f)  The “Fair” value of total swaps book (62.63) (1.18)
(as certified by the Management)
* Fixed to Floating Hedge Interest Rate Swap.
35.9 Interest Rate Derivatives: Nil (previous year-Nil)
35.10 Investments in Non Government Debt Securities:
A. Issuer Categories in respect of investments made (In Rs. Crore)
Sr. Issuer Amount of
No. Amount Investments ‘below investment | ‘unrated’ ‘unlisted’
made through | grade’ Securities | Securities | Securities
private placement held held
(1) (2) (3) (4) (5) (6) (7)
1 PSUs 0.00 0.00 0.00 0.00 0.00
2 Fis 0.00 0.00 0.00 0.00 0.00
3 Banks 45.00 45.00 0.00 0.00 0.00
4 Private Corporates 4,90 0.00 0.00 0.00 0.00
5 Subsidiaries / Joint Ventures|  0.00 0.00 0.00 0.00 0.00
6 Others 212.03 0.53 0.00 0.00 0.53
7 Provisions held towards
depreciation 0.00 0.00 0.00 0.00 0.00
Total 261.93 45.53 0.00 0.00 0.53
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Previous Year

Sr. Issuer Amount of
No. Amount Investments ‘below investment | ‘unrated’ ‘unlisted’
made through | grade’ Securities | Securities | Securities
private placement held held
(1) (2) (3) (4) (5) (6) (7)
1 PSUs 0.00 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00 0.00
3 Banks 45.00 45.00 0.00 0.00 0.00
4 Private Corporates 4.90 0.00 0.00 0.00 0.00
5 Subsidiaries / Joint Ventures|  0.00 0.00 0.00 0.00 0.00
6 Others 230.63 0.83 0.00 0.00 0.83
7 Provisions held towards
depreciation 0.00 0.00 0.00 0.00 0.00
Total 280.53 45.83 0.00 0.00 0.83
B.  Non performing investments [In Rs. Crore]
Particulars 2007-08 2006-07
Opening balance 0.00 0.00
Additions during the year 0.00 0.00
Reductions during the year 0.00 0.00
Closing balance 0.00 0.00
Total Provisions held 0.00 0.00

35.11 Consolidated Financial Statements:

FI has no subsidiary

35.12 Disclosure on Risk Exposures in Derivatives:

a)

Qualitative Disclosure

The Bank has in-place derivative policy
approved by the board which permits use
of derivative products in line with business
goals of the Bank. The policy has delegated
powers to enter into swaps only at very
senior level.

Counter party exposure limits are within
the overall limits set for each counter party.
The credit equivalent of swaps are

computed as per current exposure method
as prescribed by RBI vide circular No.
DBS.FID.NO.C-12 / 01.02.00 / 2002-03
dated January 20,2003.

The Bank has the necessary infrastructure
where the functions are well defined i.e
Front Office, Back Office & Mid Office.

The position of the swaps is continuously
monitored. ALCO reviews the position on
a weekly basis; the valuations of the
outstanding positions are monitored on a
monthly basis. Further, the Board is
apprised of the position on a quarterly basis
including the valuation of the swaps.
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The Bank uses financial derivative
transactions predominantly for hedging its
assets / liabilities and for reducing cost.
The Bank currently deals only in plain
vanilla over-the-counter (OTC) interest rate
and currency derivatives, for managing
interest rate risks. The Bank shall use such

bench marks where pricing is transparent
and that are permitted by RBI.

The interest exchanged on the swaps is
accounted on a accrual basis.

b)  Quantitative Disclosure [In Rs. Crore]
SI. No. Particulars Currency Derivatives Interest Rate Derivatives
2007-08 2006-07 2007-08 2006-07
1  Derivatives (Notional Principal Amount)
a) For hedging 0.00 0.00 1,500.00 1,000.00
b) For trading 0.00 0.00 0.00 0.00
2  Marked to Market Position
a) Asset (+) 0.00 0.00 0.00 0.00
b) Liabilities (-) 0.00 0.00 (62.63) (1.18)
3  Credit Exposure 0.00 0.00 7.50 5.07
4  Likely impact of one percentage change
in interest rate (100*PV01)
a) on hedging derivatives 0.00 0.00 36.91 29.75
b) on trading derivatives 0.00 0.00 0.00 0.00
5  Maximum and Minimum of 100*PV01
observed during the year
a) on hedging
- Maximum 0.00 0.00 49.72 29.75
- Minimum 0.00 0.00 33.30 0.00
b) on trading
- Maximum 0.00 0.00 0.00 0.00
- Minimum 0.00 0.00 0.00 0.00

(as certified by the Management)
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35.13 Exposures where the Fl had exceeded the
prudential exposure limits during the year:

Nil (previous year-the prudential exposure limit
was exceeded in one of the case by Rs. 8.25

Schedule | to XIV form an integral part of accounts.

Signatures on schedules | to XIV for identification.

Sd/ -
K.N.Kumbhare
Manager

Sd/-
Surindra Kumar
Executive Director

Sd/-

Vidyadhar K. Phatak

Sd/-
Shyamala Gopinath

Sd/-
A. P. Saxena
Assistant General Manager

Sd/ -
R. V. Verma
Executive Director

Directors
Sd/- Sd/-
Dr. Errol D’Souza R. V. Shastri
Sd/- Sd/-
Lakshmi Chand Amitabh Verma

crore due to reduction in capital fund which had
been regularised)

35.14 Corporate Debt Restructuring:

Nil (previous year-Nil)

Sd/-
R. S. Garg
General Manager

Sd/-
S. Sridhar
Chairman & Managing Director

Sd/-
Jayshree A. Vyas

Sd/-
Nilam Sawhney

As per our attached Report of even date

New Delhi, September 23, 2008

For D. Singh & Co.
Chartered Accountants

Sd/-

(Ms. Simran Singh)
Partner

M.No. F 98641
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Slum Improvement and
Balance Sheet

Previous Year Liabilities Current Year
Rs. Crore Rs. Crore
61.82 Special Fund
(Slum Improvement and Low Cost Housing Fund) 61.82
Reserve:
29.33 (i) Special Reserve in terms of Section 36(1)(viii)
of Income Tax Act, 1961 30.13
3.00 (i) Investment Fluctuation Reserve 3.00
Profit & Loss Account:
159.30 Balance as per last balance sheet 168.45
Add: Profit transferred from the Profit & Loss
9.15 Account annexed 11.71 180.16
Current Liabilties & Provisions:
34.89 (i) Provision for Income Tax 41.40
1.30 (ii) Provision for Standard Assets 1.30
4.51 (iii) Provision for Bad Debts u / s 36(i)(viia)(c) of
IT Act, 1961 5.51 48.21
9.82 Deferred Tax Liability 9.82
313.12 TOTAL 333.14
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Low Cost Housing Fund

as at 30th June, 2008

Previous Year Assets Current Year
Rs. Crore Rs. Crore
Cash and Bank Balances:
@ (i) Current Account @
317.75 (i) Term Deposit with Banks / Fls 75.00 75.00
Investments
(at cost or market value whichever is less)
0.00 (i) Units of Mutual Funds 111.50
129.23 Loans & Advances 116.69
Other Assets:
2.36 (i) Interest Receivable on Bank Deposits 4.59
20.21 (i) Advance Tax, TDS and Payment
of Disputed Tax Demand, etc. 20.21
123.57 (iii) Amount Recoverable from General Fund 5.15 29.95
313.12 TOTAL 333.14

@ Amount less than Rs. 0.50 lakh.
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Profit & Loss Account

Previous Year

Expenditure

Current Year

Rs. Crore Rs. Crore
0.79 Provision for Standard Assets 0.00
0.77 Provision for Bad Debts u /s 36(1)(viia)(c) of IT Act, 1961 1.00
0.98 Deferred Tax 0.00
5.41 Provision for Income Tax 6.51
12.21 Balance of Profit ¢ / d 12.51
20.16 TOTAL 20.02
3.06 Transfer to Special Reserve in terms of Section 36(1)(viii) of
Income Tax Act, 1961 0.80
9.15 Balance Carried to Balance Sheet 11.71
12.21 TOTAL 12.51
@ Amount less than Rs. 0.50 lakh.
Sd/ - Sd/ - Sd/-
K.N.Kumbhare A. P. Saxena R. S. Garg
Manager Assistant General Manager General Manager
Sd/- Sd/- Sd/-
Surindra Kumar R. V. Verma S. Sridhar

Executive Director

Sd/-

Vidyadhar K. Phatak

Sd/-

Shyamala Gopinath

Executive Director

Directors
Sd/- Sd/ -
Dr. Errol D'Souza R. V. Shastri
Sd/- Sd/ -

Lakshmi Chand Amitabh Verma

New Delhi, September 23, 2008
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Sd/-

Jayshree A. Vyas

Sd/-

Nilam Sawhney
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for the year ended 30th June, 2008

Previous Year Income Current Year
Rs. Crore Rs. Crore
Interest on Loans & Advances and Bank Deposits :

8.46 (i) Loans & Advances 8.06
10.22 (i) Bank Deposits 5.54 13.60
0.00 Other Income @
1.48 Profit on purhcase and sale of Mutual Funds 6.42
20.16 20.02
12.21 Balance of Profit brought down 12.51
0.00 Transfer from Invest Fluctuation Reserve 0.00
12.21 12.51

Notes forming part of Accounts

@ Amount less than Rs. 0.50 lakh.

1. Balance Sheet and Profit & Loss Account of Special Fund have been drawn in accordance with the provisions
of National Housing Bank (Slum Improvement and Low Cost Housing Fund) Regulation, 1993.

2. NHB (Slum Improvement and Low Cost Housing Fund) represent 40% of the amounts deposited by any

person voluntarily in accordance with the NHB Voluntary Deposit Scheme (VDS).

3. The Bank does not charge staff expense or other operating expense to Special Fund Account.

As per our attached Report of even date

For D. Singh & Co.
Chartered Accountants

Sd/-
(Ms. Simran Singh)
Partner
M.No.F 98641
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MET AT §h & dRss HRIUTARITOT

Senior Executives of National Housing Bank
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BriuTds fFrRere
R.V. Verma

Executive Director

R. S. Garg

General Manager (Law)

XTSI Ulel

YT HellgdR

Raj Pal

Principal Advisor

3R, Heell
q8T Yded

R. Bhalla

General Manager

b

O |

f. &. Bl
q8T Ydeidh
P. K. Kaul
General Manager
(upto 31.07.08)

I IR
aRiuTas fFRere
Surindra Kumar

Executive Director

BT Ueed

K. Muralidharan

General Manager

%
MR, ASHNUTEA
B Ye9dH
R. Rajgopalan
General Manager
(upto 28.06.08)
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