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- LICHF ready to
launch reverse
mortgage scheme

Mi.lm wvery beneficial for those senior citi-

PUBLIC sector home finance children were settled abread. he
company LIC Housing Finance said. “For an NRI, spending a few
{LICHF} is awaiting the National lakhson aproperty which can help
Housing Bank’s (NHB) tie-up with  his parents live in comfort and with

unching ks reverse morigage come was notabigthing.*
scheme for senior cliizens. Reverse morigage would gather

“We have the product but we are  momentum a8 more and more
waiting for certain darifications on  young Indians were taking up jobs
tax issues and the insurance tie-up. 2 and through this scheme
The taxation isste has been cleared  they could help their parents get a
and once the Insurance de-up I regular income.
done, we will launch the produce.”  “Traditionally. Indians believe in
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duct that enables senior dtizens  Chidambaram declaring that “re
165l s who owna house tomon-  verse morngage would not an
gage their property with a lender  totransferand stream of revenue re
and convertapart of the home equi- — ceived by senior diizen would not be
ty into tax-free income without hav-  (treated as) income,”
ing 1o sell the house. : reverse mortgage is a
“We do not have any date fixed [uneion of interest rates because
for launching as we do not know  there isa princpal
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property prices. The percentage de-  uet Is for a 20-year term. 1fit has 1o
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