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Corrigendum-I for Appointment of Concurrent Auditor w.r.t RFP 
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1. 30 8.12 (b) The proof of the payment of 

cost of RFP should be 

enclosed and put in the 

envelope containing the 

Technical Bid in the absence 

of which the Bid may not be 

considered for further 

evaluation. The Bidders are 

also required to submit ECS 

Mandate Form as enclosed in 

Annexure-X. 

The proof of the payment of cost 

of RFP should be enclosed and 

put in the envelope containing the 

Technical Bid in the absence of 

which the Bid may not be 

considered for further evaluation. 

The Bidders are also required to 

submit ECS Mandate Form as 

enclosed in Annexure-X. 

In case the bidder is claiming 

exemption of RFP Cost under 

Micro & Small Enterprises 

category, MSE Registration 

Certificate should be enclosed. 

2. 47 New 
Clause 
 
10.2 (h) 

Institute of Chartered 

Accountants of India 

Guidelines No. 1-

CA(7)/03/2016 dated 

07.04.2016 prescribe CA firms 

to not respond to any tender 

which is exclusively for 

chartered accountants, where 

minimum fee for carrying out 

assignment is not mentioned. 

Minimum Fee Criteria 
 
As per ICAI guidelines, 
minimum remuneration/fee is to 
be indicated for inviting bids. 
The minimum monthly fee will 

be                         ₹ 90,000/- (Rupees 

Ninety Thousand Only) 

(“Minimum Fee”) exclusive of 

applicable taxes for carrying out 

the Concurrent Audit of the 

Bank as per the scope of work 

defined in the RFP. The bids will 

be rejected in case the monthly 

fee quoted is less than the 

Minimum Fee as above. 

 


