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All Eligible Housing Finance Companies
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Madam/ Dear Sir,

Quarterly Certificate on Adverse Balance
Refinance Circular No. 01/2021-22

Ihis is with reference to NHB Circular no. CIRC-03/2020-21 dated September 10, 2020.

2, In terms of the above circular, HFCs were advised to remit the quarterly adverse
balance within 15 days after close of the quarter with at least 2 days prior intimation of
remittance to NHB. However, it has been observed that HFCs are not complying with the
above timelines and in many instances the 2 days prior intimation is not being followed.
Further, in some instances, the adverse balance amount has also been remitted after working

hours of the treasury.
3. Accordingly, it is reiterated that all HFCs should submit and remit the Adverse
Balance Certificate and amount within the stipulated timelines. Further, the money should

be remitted within the working hours of the treasury.

4, Other stipulations as mentioned in the earlier circulars remain unchanged.
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