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INDEPENDENT AUDITOR'S REPORT 

The General Manager, 
National Housing Bank, 
Core-SA, India Habitat Centre, 
Lodhi Road, New Delhi - 110003 

Report on the Project Financial Statements 

We have audited the accompanying financial statements of the National 
Housing Bank- Low IncomeHousing Finance Project financed under Cred it 
No. 5283-IN, which comprise the statement of Sources andApplication of 
Funds and the Reconciliation of Claims to Total Applications of Funds for the 
period ended30.06.2016(01.07.2015 to 30.06.2016). These statements are the 
responsibility of the Project'sManagement. Our responsibility is to express an 
opinion on the accompanying financial Statements basedon our audit. 

We conducted our audit in accordance with the Auditing Stan dards 
promulgated by the Institute ofChartered Accountants of lndia. Those 
Standards require that we plan and perform the audit to obtainreasonable 
assurance about whether the financial statements are free of material 
misstatement. Our Auditexamines, on a test basis, evidence supporting the 
amounts and disclosures in the financial statemen ts. Italso includes assessing 
the accounting principles used and significant estimates made by 
management, aswell as evaluating the overall statement presentation . We 
believe that our audit provides a reasonable basisfor our opinion. 

In our opinion, the financial statements present fairly, in all material respects, 
the sources and applicationof funds of National Housing Bank - Low Income 
Housing Finance Project for the year ended for the periodended 30.06.2016 
(01.07.2015 to 30.06.2016) in accordance with Institute of Chartered 
Accountants oflndia Accounting Standards. 

In addition, as shown by records provided to us, and to the best of our 

information and according to theexplanations given to us: 


a) 	 With respect of internal Unaudited Financial Report, adequate 
supporting documentation has beenmaintained to support claims to the 
Government of India for the reimbursements of expenditure incurred; 
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b) We have verified the Statement of Sources and Application of Funds as 
well as the Statement ofReconciliation of Claims to Total Application of 
Funds. 

c) 	 Expenditures (including sub Loans to PLis) shown in the PFS are 
eligible for financing under thelegal agreements, are recorded in the 
books of account of NHB and no other sources of funds havebeen 
received by NHB for these expenditures; 

d) 	The bank funds claimed during the reported period shown in the 
Project Financial Statements areeligible under the agreements. 
However, they have received part amount by NHB. The sam e 
arerecorded in the books of accounts as assets & liability. Further 
necessary disclosures have alsobeen made in the notes to accounts. 

e) 	 The accounting, and internal control systems underlying the project, 
including material compliancewith the Project Operational Manual, and 
oversight over the Project funds were adequate andmaintained 
throughout the audit period; 

£) 	 Project funds have been provided to PLis that meet the eligibility 
criteria given in the ProjectOperational Manual and that the aggregate 
of the housing loans made to beneficiaries under eachcategory 
(quadrant) is within the individual limits set forth in the Project 
Operations Manual; 

g) 	Contracts for consultancy services have been provided as per the agreed 
procedures. During the FY 2015-16, no Contract has been given. 

For S.N. Nanda & Co. 
Chartered Accow1tants 
FRN: 000685N ~ 11 

~~ 

S. N. Nanda 
Partner 

Date : September 28, 2016 
Place New Delhi 






















