NHB(ND)/ROD/RRB/Refinance Circular 7/2015
Dated : 26-02-2015

NATIONAL
HOUSING BANK

To All Eligible Regional Rural Banks,
Madam / Sir,
Refinance Circular No. 7/2014-15

Special Refinance Scheme for Flood Affected Areas of Jammu & Kashmir
- Revision in Loan Tenure & Income Criterion

1. Please refer to our Refinance Circular 1/2014-15 dated 16-10-2014 forwarding the
Special Refinance Scheme for Flood Affected Areas of Jammu & Kashmir.

2. Based on the feedback received, the following modifications have been made under
the scheme :

(d) The household income limit of ¥4 lakhs per annum has been removed.
(e) The cost / carpet area criterion will be applicable only in respect of new units.

(f)  The tenure of refinance availed for new units has been increased to 10 years
from the existing 7 years. The tenure for refinance extended for repairs,
renovation and upgradation shall remain 7 years.

3. All other terms and conditions under the Special Refinance Scheme for Flood Affected
Areas of Jammu & Kashmir as applicable to Regional Rural Banks as communicated
from time to time shall continue to be applicable.

Yours faithfully,

(V. Vaideswaran)
Deputy General Manager
Refinance Operations
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