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To All Eligible Housing Finance Companies
Madam / Sir,

Refinance Circular No. 4/2014-15
Urban Housing Fund - Tenure and Eligible Loans

1. Increase in Tenure

The maximum tenure of refinance extended under the Urban Housing Fund (UHF)
have been increased with immediate effect. The revised tenure of refinance
disbursements made under the Urban Housing Fund on or after the date of this
circular, are as under :

Original Revised
Minimum Tenure 3 years No change
Maximum Tenure I 7 years 10 years
]

Thus, refinance under the Urban Housing Fund will be available to the HFCs for
maximum tenure of 10 years at fixed rate of interest without any reset.

2. Clarification on Eligible Loans

It is clarified that under the Urban Housing Fund, the criteria with respect to size ;’
cost of dwelling units is applicable only in respect of new units. The said criteria is
not applicable in case of loans for repairs / renovation and upgradation of existing
dwelling units.

3. All other terms and conditions under the Urban Housing Fund refinance scheme as
applicable to Housing Finance Companies as communicated from time to time shall
continue to be applicable.

Kindly acknowledge receipt.

Yours faithfully,

(V. Vaideswaran)

Deputy General Manager
Refinance Operations
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