@ HOUSING NEWS

In this Edition

Chairman Message
Activities during the quarter
In a nutshell ...

Regulation & Supervision
Financing Activities
Resourcing of funds

Golden Jubilee Rural Housing
Rajbhasha

Articles +

Urban Rural Linkages -
Innovations for Sustainable
Development: Vishal Goyal

SENSEX- The Barometer of
Indian Capital Markets: John
Sunil Soren & Peeyush Pandey

VEH TH GAER: I FAR

Press Room: News Excerpts

Editorial Board
Mr. V. K. Badami, DGM
(Editor),

Mr. Ranjan K. Barun, Manager

Ms. R. Ganguly, DM

+ The views expressed by the authors
in the articles published in the
“Housing News” are their own. They
do not necessarily reflect the views
of the National Housing Bank or the
organization they work for.

g areeRT,

AT W BI TT T 2006 HI Bk YEHEA AR AF H gAN Tory aef 1ediq
SFRIET-FETIT, 2005 ¥ g€ faama @7 391kr &1 ey Arer aa dredrerr faer & dgd
Tfeaeor ¥ srest YEaIm 9k 81 G2 AR & T gart ARl i 99T 8 &
FATEY o & SR AR g BN GEIHI Y I AT & AR Tl sFar arEir
AT Aol & A= 379 Ty Frafia @eg off Same® @ 8 78 aHEir s
¥ G % giga afeater &1 an® g fomd urEir enr ¥ fave €9 9 iR 99§
b ifefe & @ fawm gm

Arara forr w1 FR=7, 2001 ¥ % Fecayf GvrT f%T 1T 31 897 5% 39 A%
¥ yehl & anef TgEE ¥ g w8

gHfte sifefs &pr ¥, wRATT fiod 9% grT afsie ggr i 2005-06 &1 FeTHmE
QIR SToRET F oA &1 78 | fawdia Y #r0.25% 9 5.25% T B FRH AT
IX G H ehd g1 I 707 3R fadld 33 & 1 100 SRR 55 %7 31q3t 5777 @,
IH Js P BRI Y 91 0.25% &1 Igm g3l UF9 €T W, Frafasw RO T # T
FE WA 37 9§ 956 #8918 ¥ R/ F AT AT IS BT TAT T FT AR FHT
S T 2l

319 QYT B TIGS 2006 FI YEHHEATC

Dear Readers,

Wishing you all a very Happy New Year, 2006! The current issue covers the
development in the second quarter of our financial year i.e. October —
December 2005. The disbursements both under refinance and project finance
windows have shown an impressive start. I am optimistic that with the
modifications made in our Schemes the momentum will increase during
the course of the year. The reported achievement of institutions in surpassing
the targets set to them under the Golden Jubilee Rural Housing Scheme is
also encouraging. This is an indication of increased flow of institutional
fund for rural housing contributing to the overall development of the rural
sector in particular and the economy in general.

There has been some important modifications in the Housing Finance
Companies Directions, 2001. We have highlighted them in this issue for the
benefit of the readers.

On the macro economic front, the Reserve Bank of India’s mid-term review
of the Annual Monetary Policy 2005-06 was announced in October. The
move to raise the reverse repo rate by 0.25% to 5.25% does give a signal of
hardening of interest rates. Since the spread between repo and reverse repo
rate continues to be maintained at 100 basis points, the above hike also led
to repo rate being increased by 0.25%. Owverall, the emphasis on meeting
genuine credit needs can be expected to contain the exponential spurt in
credit growth in the past several months.

I take this opportunity to wish you all a Happy New Year 2006!



