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The current issue covers the development in the first quarter of our financial year
i.e. July — September 2005. The disbursements both under refinance and project
finance windows have shown an impressive start. I am optimistic that with the
modifications made in our Schemes, as outlined in this issue, the momentum will
increase during the course of the year. The reported achievement of institutions in
surpassing the targets set to them under the Golden Jubilee Rural Housing Scheme
is also encouraging. This is an indication of increased flow of institutional fund for
rural housing contributing to the overall development of the rural sector in
particular and the economy in general.

Dear Readers,

These are days of quality in service. In our efforts to continuously improve ourselves
on this parameter, our Bank has endeavoured to implement the Quality
Management System. I am sure that in the near future, this will motivate us to
serve the industry in a more meaningful manner.

This issue of Housing News also pays homage to Shri R. K. Kalra, who had recently
taken over as editor of this publication. His sudden and untimely passing away
came as a shock to all of us in the Bank. We will cherish his memory and the best
tribute we can pay him is to bring out the issues of "Housing News' in time.

Starting with this issue, we have opened this forum to all our readers in the industry
for contribution of relevant and meaningful articles on housing. We look forward
to an interactive participation from our readers which will help us to improve

Housing News and make it more interesting to read.



