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Q) 3NE [ i o aifisden TET e H e
el sifaw g & 19 faday, 2005 ¥ 100 gfaera ¥
125 Sfererer o feaaT T & O 6 514, 2006 F 150 U
F e TT |

M) 3TEr fad Ul S s A T Rl el
oo, e &€ =1 wd fafIme Srgurer & el 7
I BRI T ¥ F Sa faed HOA P giEd @ T
fcieher fauqufl bl &heiT & e = H Yot & feugel”
T H S R & T Gehd e i & fecer feam
TE |

W) oA faed Sufar & e fe € 6 s
S W [T ST aTet Fref it Hardr o fore g
A g IcTsy Bl A6 | 278 | gl o T
o sH Fa FI O g, e fea =Ry (ufaa
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e YfAYA) &l §od v Hardediail & 9fd Fe
SIS o AT T STRT <A bl Fed e
T HI@T O SNl ST 6l Hod 7ar Il
AT/ e | H S o 9 e vanef #H e, fora
ST =feT |

9.2 ¥ & A T AR T

S SR AN & ST, 3 & 3ifafed, e arifder s g
-

F)  TET YT §T H TSR

T 36T S § USiighd 997 e faed sufar o frdwr
e 7T © o Tear WeT HefedT F 0T Jrar S S B
T e GHfeEd & T Surasdl = afrsHr & foe aeery
T TR/ 1Tk TR & STt ofr shedl & , gt off
T | 3Tay faed wufEr @1 7% o FRfera fram e € R e
AT YT UfhAT & e STAIed o Wehel €, J8 S5 T
ST STAICH TETe GichaT 3l 3TN - il ST T HiqeTor a4y
feRalT ST STy SRRl ST G IR0 & a9 STAd
o SIS |

@) A [T FAI F AET GET F 7T T T
FH & YNGR a7

Tels TUH = WiHfew TR & fore, & afran
freremRdfal Td o vt & fawar & o & foae
STeeS! AT fech SO Jonferar STo1 T € | e 57 gl
TSl 3Mary facd &ufar, 59 a9 50 IS FIC 1
s afus & 780 €, A1 S feon T ® & e A
TR X&) i aTell Tl oI @R TH &l T o |1el
T gl fhaT ST fHE T & 9ieR a3 | o
ST T I AT &Y |
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% fereerar T @67 T & fo T TS GEgfaar b e i, S i
TSl T ATaTY feredt huf-al ahl T Sre o fore fecer
ofafad e T E |

q)  SER AT FAE F A SR & FaqlaaT T
T TiaT AT

e ST Hfe e T AErer anffeer teds v

TofT ey fered Sl 1 ST e e €| s AmiE el %

forcciry Tl S A SRl T gfayfaeer & ey o

ST T T SR S T R |

9.3 3aTY fawt HulaT o1 ysiienur

¥ 2005-06 F STH, A A6 foed HUfFar &1 g
THT R T QR &4 I U1 &l ST § (T @i
F I ATACT A T |

o

o BRI W 0, ST, THEBRTE B e 0,
TR T e BRI SaerH @ 10, TaE & Tacd TSl
TJHOGS T X feu 1T |

S, 2006 37 Tk TSR0 JHIOTIS JTC SATET et af]
T HEAT 46 1 FSH § shaet 22 Mar faed Sufar il farg
R T T ATA T |

9.4 T fog S
S T S ST % ST YA % S, a9 T

T Y GHERAT H HTe ST G ST 3l S STl b
T AT & ST T S faed HOT TSI e S
SATEH, 1987 31 4RI 29 &, o Ted THIV I e fomr
T fere HET 1 YR T8 Y Tehell © | S 5T a9
S 31T st GAATS o S A e, S S @
GSTER0T JHIUMTS o e e ST a1 =T, et omam

fored U1 T USIRT0r gHIOTTS & fol< UTed SfTded UF &l
ST T ST & Y1 & TE |

9.5 faframaes urieoT o 91 aua"
Y & S, dF HIET T AR S S R 31

fafir=1 & el & SAIfSd 10 59 T 99
QAT 1 30 T A7 feam | 57 Saht 1 329 3vay faed
FHUfA e X SR faed it & e ¥ gefid
fafromes w5 fF Ta-ae wnfag &5 € |
= Sl § 5 fod T Fifqd v frarens gar o1 ==t
FITE |

9.6 3METE fawt Shufar ot iAo

Y F S, dF T U AT S AU, 1987
Y1XT 34 o T 26 ATAT faed w41 1 fafare Fegor
fopaT | s rfafierd, TSiieor gaToTs ST 3 & dey
o ar S ufar @ e sfufaem #1 e 29% & ded R
T |

e T erqRIfad giwar Gl &1 &7 156(3) & ded 9
ISETT AT s Il &1 &1 51 F Fed Jehaheat
e faed U1 o faer greeT, ®id 7 2 Ffesd PR
T

10. TUT AT UTHIOT SE ot Sren

10.1 3 1997-98 ¥ Tuf SR UHIUT 7T fared A1 3%
T TS off FTa T a1t &7 STaT fored ahl Gerean e
T | 3G ASHI H < AT St &l (10 <d et
1 S0 3T SN o7 | S ASTT 3l =g A=

YT THeh SFoTaTal GRAM T 36 fqed h i, Ufsere
YT Sl TF FehId & F TR BT BT T |
TSI SR Sk e FRET Sordr 3 36 v
ek TTeiftes FOTaral H€ o fore aftfen aeey fraffed
fre e |

10.2  Tgof ST TmET 2Mar faed AT 7 O 9 {5 oy
2005-06 % &N &l TR T foralr | Ufecies TeraT St
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e AT fered AR T 2,75,000 SHEAT % T o GRS T AR 2,98,65 1 SHEAT [FecTdifye &1 | S wef e
fereet afar o1 fesaret et g e

ATfeTeRT: 10.1 TOT ST TTHIOT AT T ST : UTerfeh SRUT SraT X1 &t feameT

it SEUTETET e (M 5HEAT)
i) e SUAte T T aht
yfasta

2004-05 2005-06 2004-05 2005-06 2004-05 2005-06
Ay facd &ar 92,250 82,500 74,001 68,938 80% 84%
Yfscid HeFa? oF 1,57,750 1,92,500 1,84,262 2,29,713 117% 119%
3 LI — — 299 — — —
7 2,50,000 2,75,000 2,58,562 2,98,651 103% 109%

10.3  TFUT ST TTHIUT ST ot AT oh @A WHIchd 10,3 270151 % ded a1 gig < & w&al FI qoraal

Trerre F Te o 2006-07 H 3,30,000 SHITAT &

10.3.1 9 1997-2006 3 SR 16 ARG SAER ST 35 fareerareor TV 21 T2 T A€ | 56 AISH] il T
1 T ] TR 3 3y ¥ ferecie SaTr e HAE o T FET R 61 ST T & v T
T 16.42 ARG T | 39 T, 103 Sore s ¥ | T S FiAfa &1 saw F off sEeh aEE #
i af 3 2o o e Ay S e R ST |

ATfeTent 10.2 TUT THAT UTHIT 3TETH Taet TSHT o dad qaar Tt

(MR SHEAT =)

Lt o SUCTET e
gfeTa
1997-1998 50,000 51,272 102
1998-1999 1,00,000 1,25,731 125
1999-2000 1,25,000 1,41,363 113
2000-2001 1,50,000 1,58,426 105
2001-2002 1,75,000 1,87,268 107
2002-2003 2,25,000 1,78,200 79
2003-2004 2,50,000 2,43,753 97
2004-2005 2,50,000 2,58,562 103
2005-2006 2,75,000 2,98,651 109
=T 16,00,000 16,43,226 103%
1997-2006
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S ERT SN fae SR SNER O % AW ¥ 2 At
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R TS | “ARaTg e O STIaR S0 o g ST e
SRR & AT 3T TR0 3 T 39 G bl SR e chuf-alf o
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o foTQ GafToHeR 39T T O YA &0 ¥ a0 &t & e fee
TCE | AR foreet 7 SramgT ol el o hRoT e FaIe SurT
F IR ¥ 6 facd wufEr & @ & e T A uRaT
(TSI THED)/TACHH/A T8 1/2966/2005 fofien 21 S,
2005) ST T T |

11.2 e framar &1 fuer

11.3 e fac suf-ar & T&T wrEueie! i 98d

% ST, AT fared Ff7 % G B e AR
F1 3% % faoell & A, 2006 H ST # T | S3F T
31T fared O (T.3.s) T, 2001 7 Foie, e
Ferea I o8 i SR, Y s e T o

Bl
11.4 3™ Wer faemy

s & <A, fafiy— facel o o erqeia wsifear &
IR &7 S T ST g STy F R i e
fed JuiTel T WIS oerg A i g T ufifad o
Toh | TR T T SIS W g HRAr o fafee, afeqor
3T T R SIEHT o T T 37A-3RFHH T,
YAl 3 e THE § | §h 7 39T I 7 fary faed
ey Tx afeieT S & o fava S sRT S Teled

e SAfercebT I AT fere AT o s et Forehrerlt T el
FATT | SR G TRt S et Hufait S1T et by ST
A TR T 3R BT e ST et vt § e e e |
SR 167 formac o g€ fF ¥ 147 91 Foem o e T |

TSI H o T fora | 9 & AR, S T IR 5 e
T 7E 2006 H TfOrE Ao & & AT A #1394 i
T3 I o TeyraTd [ | 59 64 SO % faed HEE o
TifeRIRAr = AT ferar |
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11.5 &elst

¥ 2006 % S S & FeASL 3l FawT “ahefTeres 5 o | T8
FeleT TaEET 31 $va¥ v Afaferdy, aew v gy, T
e JET o AT W8T 370 =R Te aTarayl i oI o

FcATcHe: ST 3l fSToTifaT &r Fafda o |

11.6 fava wafam feaw

foree qafame fead 2005 A 3 3FFIET, 2005 & AT
T S F e e ox vk ety wfaarfirer s s a
o

F- T IRaEr & St § gEr

G- W T A $ SuAsdl

S T IS e faed dufEr wd sy et
et & AT fa off | yfaafirarss faw Y@ 109 yfafi
e g% | Gl fersrl ufan i &6 faree gafery fead, 2006
& T 3 STFaY, 2006 HT AT FHRIE H GIEH T
T |

11.7 G &Rt tfafram, 2005

S o T 3Tt arfafEm, 2005 B (13 SIS, 2005
AT ) AT AR Ufsetds 37efid] =1 & o STl &l G
SYCT T Bl I & | 1fafer 37 Sreneit % S1qurer |,
% 7 e IR T eI ST SR o 9 H geA
e |

12. gwar fwfor

12.1 37T fam & o e i & 3urT @ey, S 59
& F FHPT & fTQ 31ary o F Fafyd fawar w
fafir=T wfereror FrefHAr 1 SASH FRAT® | 9¥ &
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TEIMEN & 120 § 31fs Jedimal = 9 wrfear o
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% % 38,008 STFIH ATATT HON alel JRTHATH &
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U o THIU-TF () S g M A rer
fore RS o ¥ A foe FOT SR S $ g
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FATT SETHSATY U FhAT Hof A 94.27 FIS 0T,
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ST U THATE oy 777 o |

13.2 Ufaufagra Mm@ FUT o YAt <hl feITeehar

S T Heiferd gadiet &7 FdT FfdfgT Oy UE uear &
w0 g% gATEd #7 F fore fgad fFn 8 6 g
G d =0 It & a1 | TR AT T Hafyd wery
YT ST T SUSTwdrel § o1 S 9% | ey v
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13.3 Wk SATET o WiawfaeaTor a2 a1/ e o faom-
e

F fayfaeor % IR & feen-fer ardm fied §% % ot
Y. SEISLH S9.aL.60/21.04.048/2005-06 f&i® 01
TEE, 2006 ST SR fohe T <5 | feen-Feor gd gvmE &
UEEEEN

13.4 9IR & Taem o T sum

F.  yfaqfd ergay (fafeee) Feimes faeas, 2005

gfayfa s/ (faframe) sifafa=m, 2005 7 gfagfaar
& ®9 H ST Fgd gufea gfasgfasto an] &3 7
e F JATH HI H=T S92 2005-06 H T TE 5 ST
T T Ureared foen & & e “afaygfaar” @ aftam
o gfayfaea s o1 & oA F & T 2005 F
T ATATTTH ST FON T R ST | SHE I AT
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e B $i sqfere 378 SATaR Ay A s iy
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TIeT 37T T SIS &I ST & | % AR 3T fawt yored]
F faeTa 1 TIfa ST TR ST SediTedT 399 e F0
& U S AT el |

g, fooon o yfayfaed el © gsis e ([T EgdD)
T AT

o T gfag i & ferar & oo o gais o (W

AN & Ao I Faiferd fawg o 33 ® 3T 59

IR T HATIT TS THE T ST FI G T
YA o ®, i sradl 3url & S gHI H,
AT N & G o &1 feradl a2 stere faee 7
erargred il & U & FHS I HRI% Yok
gfayfasd =on &1 afer & 0.1 gfaera &9 &3 f&ar ma
o S o Stferam 1 ar@ wUe o7 | sHY feoel TS H
gafcd SAEHT e & aria sTqfd & SR sus
Trfdd gfayfaeor Fe RN & 9= gredre e
FT AT I SATH T |

T R ST fo o SIS B ST S QT S
T G T ST

e TR SfafaeRor & & @ far O o 39
fsheT T e I & foT, S = iy wreifies smang fam
I, feTSeRy, SAfame S 3 g T Sifeq & fae
T SIE &1 i & 9He & T o omeded &q
A & TRMEH TIF HicTst ST IRFT fFar | 39 3T
Fr fdrd SHa, 2006 T &G & TE o7 | WY SR HOE
SHTEAT & 312 o fT U ST 6,50,000 3TTETH S0
q e o7 iR 7% o qe T Sifaw & foe 9% 6,25,000
3FaTg U 31 o, S 2Te 59 & 7 fhe 7T gaifys
ST STATA T Y OF Fel AT S | 55 (TR T 0 3T
I SHTEnr 1 gt s faversu SR siehe
T T TR & 8L oA Td Jodd & e O SrRadr
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&1 URAT S AR Gfrd F3 & fore ggfad surar &
TeE H gfawr e |

q 9d W T S SIS S & (e

AT | AT S5 FHT gy & faem il ot
T, T A S, wferd faw S, ey faw wd
ot ForeTer e otmare we TR fadr i fafies (ss@n) &
TR G & Y U ST SfFHd R T § | 59 ST
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14.1 Tad 6T (yamad agew)
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15. R STfHeTET
15.1 |afw FagR & Torg fdag

FH AT ATTREA I Hal 7] FaeR & e &l Jfaasdl &
T, S T T qURIRAT (W Tesd) Ay eed
F H g T qR fsareT & fore fsgare, arefetdr
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AT |

15.2 iy vea

vt Hec &l T TS 37aT9 S iy, 1987 % 3usief
% ST foRar T © | ST 9T 5(1) % 3uEE &
ST, e oh AT Sl |1 ST, e o v yefe feoren
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% T Gk AT R & il T FeT BT E
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TR TfAfa, vfed 1 ¥ | et 31 Feives gt
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AT Bl §

15.3 &S &1 T&T

1 Joi€ F 30 S, 2006 7 1</l 1 T3 3 &1t 1=
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AT 15.1 .3,k o dIS ol 8T

Ex) g @t Earg RS stfafEm 1987 fafea Yar-frafa Tifea
. am EJk nucaen) RIRic) H ARG wfufeat
frgfem F U
1. quf ST e
1 oft Tg. e wr. T (R, a7 6(1)(F) — 18-04-2006 — G
ERAREA TS N | et O vey R
T feu, YresTEenser
2 off U137 TH.HM., TA.TA A, TR 6(1)(F) — 16-12-2004 18-04-2006 | X
GrasnganEar ey OF ey ST
I1. STYTRT TegTeh - AT TN
3 1. T SR TH.E. (3FeerE) AT 6(1)(®)- 09-08-2005 — —
e 2. ICHLE
4 ST e dr.enfe, T 6(1)(F) - 12-08-2005 — ERE)
F. TSH EEE R IERE R SIS [CHEE
5 AT 3T9l A, T g7 6(1)(W) — 22-02-2002 12-08-2005 EESE]
ey (Jar-fg) . fird. CEILE (ii) =H=T
6 AT 3T, ST T, (eI g7 6(1)(TT) — 10-08-2005 — RS
GresmEanEar PlEEr]
7 =1.497.98. o a1 I fafaen), g7 6(1)(TT) — 25-11-2003 10-08-2005 —
AT TS AT P EER]
AT A g,
Y= 21 (aRas
SR O gee)
8 T S <. JFm RT 6(1)(TT) ~ 12-08-2005 — e
e THEe T THIHA
9 oAl T, ST T T T 6(1)(TT) — 26-06-2005 12-08-2005 —
BIEE
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GresmEenEar SRETRATE ST T (i) <reir
11 A1 &1 ciierET I TH. (TR EST), | "R 6(1)(H) - 30-09-2004 21-11-2005 (i) sEEra
T 31 SrEae AT SR FH (ii) T
12 ST 3. AT 1, . (arefome o), | " 6(1)(F) - 01-03-2001 —* (i) ST T
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gy T FLHR & SffT
19 off . T G, TH.E. (37 T, TR 6(1)(F) - 21-04-2005 14-04-2006 | —-
| Fegere) EIReH T G & ST
20 ST .3 9T, Tl (ST, g7 6(1)(F) - 5/4/2006 — —
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ACTHT 15.2 TS I ddehl T SURATT ST
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Sufafa a3t W SuREd

1. T T T 1 1

2. o1 3. T 4 4

3. 210 T fegsT 4 4

4. off fqeme” . wes 4 4

5. ST 379 FAN, AETEH (Far-Fg) 1 1

6. AT ST AT, ST 4 4

7. <0 Y.Tg. o 1 1

8. g1 ST €. oA 4 4

9. off T, YA 1 1

10. T A T 3 3

11. ST 9. e 2 2

12. i . ARETE 5 5

13. o TSTd ST 1 1

14, T e =ret 4

15. ST feaneT aut 5 5

16. T e | 2 4

17. 210 3T &% 1 1

18. ST T, T 1 1

19. off T T FAR 3 4

20. ST .. [ 1
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A3 a7 3 R ¢ JHIOT-TA o Sa 371 S de e
GATET Fafey o SH, A FIE T, F T % S
37T =1 S ST S S © | I & 57 e
ST o @ H, 2T 3Ta5 Jacieh ST STie Ak
<feeh gufld Hfayfaerr & Tor o % TR TaTe 3T
TRl T/ SR Y senfs (et sifver sr
2T 31firer) S 0T 9 F WG Al(Ere) e
Foieh T S & afss il & foTe o w2 &
T FEI b T H Hcd S (FAN) | T 37T
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e 1 T T ST Shaet TG gfesd & ST
TG dTet 1919 & a1 o1 S | 3 : afess &t &
SR ey GRRTT Uit 3 et r < G %
T TTeor 3 ot ey <1 Feerf ¥, i Star S
ST 3 Sfaetva 31T 3T 3§ B 3haet T e
e, AT S o qor/arafens o o R
T H T g o () & fofe srgers welfet
& T 37T Y A/ QL ST oh a1 [T ST EehT |

213 F130.06.06 T T A Soh 7 G20 g qream
(THET) =, o 98 O I &, 37 3T Y e
ek ARl fqgfaet & GRr fiar % aftss o f oy
of TUIOT-TAT & ST Gere bl T 37T 3 I e
3fafy ¥ deg@dl ST & e H 90.97 FS TIC Fl
TR AT | 78 T e ST A soiE T 7 |

22. Imfea fafeat o daem

30.06.06 I FAT T F fTe S &1 oRaT AR i,
1961 3l 9T 36( 1) (viii ) & 3T X T4 Ty fard Ay
fere 37 ey ot o weerry wfegfoat 3 e gestie
T Rord 9 % feen-felt # oA ged-ded A
Gt ey s Tfed TudT SaweTeh e i F 9% AR

e T R 1 30.06.06 T AT Y & <O e ffr 3
el 7] TR e e e -

23. IR I e

S T R W (TeH-28 ) H g et s aif feifea
T AT | TIR, PIE T Ta H T e |

24. T4-Ued &

TSR AT d o =] 7t ST Ud g o H
eifra = 31 faafed F3 &1 3y s5et fea | 95
FIATTG o 3T FTLE e, o1, e/ FeeTadr
I[o TG ¥ Faerd 1 g $9C 37T 399 & & =49 i
=] STafy & =79 B g fmar T | eraieRd # usfa
T 39 I5c1d & TROTHEEY 0.04 HUS TC H7 ARy =97
7T |

25. Wk AT ok feTu yraa=

A T AT IS (31 T U S & faen) gfed 9
07 37T ATAT T 0.40% 1 O TadH (R 1 65.47 F€
TUQ H el T “31= S & ST g2 €9 § <91
TR |

26. U TG AT

S, 2006 H HAI fFHTE! & o2 Igmehdl T § &l 7T HiT
& fe (e &) A e g g€ fohmg e o1 aretr

(FAUE T H)
TA130.6.05 T | f@d HEAT | TAT30.6.06 T

F. A TS 450.00 0.00 0.00 450.00
Q. 3fferd Y 750.05 54.22 0.00 804.27
TT. IR ST T €T 36( 1) (viii) & 3T 209.71 24.29 0.00 234.00
ferore syeferd ffyr

. faer ffg 213.71 7.40 0.00 221.11
S FaoT o 3aR-grE HedT emferd ffy 19.85 0.23 0.00 20.08
. I SR iy 7.39 5.00 4.94 7.45
. HHAN federl 0.62 0.23 0.02 0.83
. T O B o B Sy 9 () 0.67 0.00 0.67 0.00

(*) Ha3 Go-T3 & Y F B ol T ST 11 H <RI e o fafanT & Sigar |
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fomTer & Wer fo Srerf Terd ot @ < fireger aef o “ar
SRR SR W PR 3 3P <@ AT S TaT o | e,
ESELEAEIRCE DR I DR R s R G e
foerer fepecti o @i T % |

T ST AT T YT S b e S 7 St
T ST GHEA e o S1G S T e |

27. AR SRS T WS S W g
T kT 7T 3TTTehT ST ST

fETe o SHaR & SN, SRR R W T 1S T H H S
< SRR 0 31T oo AT ety ST ey ahr afuerare
& GHA IL @[ stedl § FHRITST e T or 1 sgay o,
I FaER 9o AT AR 3T Taw oAy % ofd i
TS AR T GHRNTST & 7T § | 355 TROTHEEY 0.46
FS UL ol AT ST FHGE © |

28. Tafr=r =marerat <R faamede
Taferen gantor

LT AT S o fereas: fafir=t =y ¥ <rr faamade 39
TN, ST SR €, W AT TRt % 5,13,461/-80C &
AT Sl FUT SR TSR SO TS |

29.2

T STHT R ATeT SRl bl Jeed il & i cTue Skt
3 g2 T W AT & fore gere o 7 w2 yeH
P | T fee ST ATSHT o6 ST TR 9T ST
®Y Y, THET & T 370 AT & Heb T Tel-al
U o forgroome], o faery iy ¥ T@l St eiaeee
T | TSI AR §F (- YR O 31eq AT
37T ) faf=mrEet, 1993 3 STER 30 ST A1
Y AT T B oI 3T 3G ARG G-
TS Y farory ffer s Fare B o fpen ST qen U
STaT sk AT, 1987 HART40( 1) T 3 TRAT
fsTe ook 5T ey Gifafues orarTiehl 51T o

ERISIEICICERC R

T4, ooy iy &1 @ wd 81 o @ goH-19
= ot foaeull o |1y 2o ST ek s 1 3Tar
S (TTET-SET E T 37 AT A k)
faferraetr, 1993 % STl  SHUR AR fFe e |
ferory fafer  at 9y wfer § % wAfRT Jom-1F &
Zaferd ffurs oinf & wnfer i € % | faory fafer <
e et o S o et sinfer & erm
T STRfere Yy o Faiferd Tferar & gy gHfnd #
TEE |

29. fpwfRramraw R T wE 30, g qgegwEn

29.1  ifeme ST (SR O w32) SRR, 1991 SHRRT  aqe SfTaweidh [ aw a & STahe T Teas e e €, ey
& I el T o R T e S A o 3 A1 A ST W e SR S
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31(%) 30 I, 2006 T THTE qF ok feTT TRl UaTe oht faawor

(FTS TITH)
. T Gad TiafaiEr ¥ Tehdl udTg

T T B ol & TR fae oy 86.39
X A ST 3 A o qorre

Y TS TG (ST T T T &4 T Gied) 51.87
SR T A 8.30
T ST T ST 2.32
T MG 31T SRR o721 o fore ra 33.88
3R AT T &RT 36(1)(vii®) F 3T S 01 o fore gt 17.94
STHRIFSTAT 33U <l A 3 T ek 72 faf ey <2 & ¥ & Sror a7 2.41
[EENREECERU 0.04
fereT T ufeme = 0.01
3TaTY fart ufrar & 9 it (sfradr) o amreT (0.13)
T SN & fadd T ary (0.00)
I BT WY o1, F fowa wery (14.31)
TR 3 foT € T SR TE (1.12)
3THF = 3R JaH (0.26)
are] faf e ey TR sffvery (1.09)
P goit § gRad ¥ qecT Y oy 186.25
EIRNIR IR DS

ferer ¥ 3aR-=gE 0.48
U o JHIO-TA1 § 97 T 3aR-F¢d 0.43
St ¥ STIferlt W 3AR-TeE 2823.10
07 Td A ¥ 3AR-=gE (3765.02)
31 MRl # IAX-F21a 233.70
e Al H IAX-=gE (55.75)
T & A ¥ qa GiETed a8 Had Twe (576.81)
HIE < I fomam T SRt (85.07)
SENUT 4} | Tgel Uierter Tiafafaa ¥ faer Tedi(a) (661.87)

ae)
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W. IMENU U ¥ Uger a9t Geady Tiafafeay o fraet Tehdr

ol Bfet 3 frae afaT (0.69)
Aray foret hafar s | g (sferadl) ax erieT 0.13
ST Hal § Jeof ot ey Tfafafer ¥ 3cq= fHaet Tl (0.57)
Fre BT WA o, 1 ey g (sfradh) ¥ fogea ufawer 19.24
ST WY & e 9T gady nfafafrat ¥ sa= faet /el (@) 18.67
. T nifafafeat & Tee) vare
e fedard fif 3 oqarae 0.01
ST 3 0 G 3AE-T]E (901.47)
IR URET H IAR-AgE 1720.27
e Tifafafeat ¥ S faet Tehar () 818.81
Tehdl Td TTehel g I et gig (heasm) 175.61
T2 1 S[ATE, 2005 P TRl T& TRl T 215.84
9T 30 I, 2006 T Tehdl TF Tehd] TUTT 391.45
31() 9T 30 A, 2006 T Tehal TF Tehal Huged i ST
30.06.2006 30.06.2005 TS T
T T 0.00 0.00 (0.00)
T RAFH AW 0.02 11.79 (11.77)
37 et o 1] WT A 9 17.48 15.87 1.61
Wﬁﬁwwwa@ﬂ%?ﬁﬁ 0.94 0.00 0.94
STUTERY & TREE Y (FIgard the) § fasr 370.60 188.18 182.42
faf e < TS § Teel ARl 9 Taal 99ded 389.04 215.84 173.20
AT Tl g8 B I [ <X  uRad = & guE 2.41 0.00 2.41
e & THRITSH o 16 el T8 el gaged 391.45 215.84 175.61
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32. A e ok o Teen-Frdvit & Srgam srfafter STeRTd
ENER
F. SRR YSi g S 22.32%
TITT STt il qaTea 3T 19.45%
ST SRR IS A st 2.87%
(Fg YT H)
Q. I TS & & H T (160/-FIE TTG- 400.00
ISTTT A
T SifEw iR et
- qoH-T3 &l 7l T 8762.07
- qOH-TH &l 91el 7al T 132.75
H. Go-TF & ARG Y3 91 R gEhd (R
foar &
gfeerd)
- ot o 100%
ST [UTErT T S0 HohvguT
T Faaw wd i & e e sy Snfedar @ ufaer 0.00%
ST FHFIT 31 [l G101 7 [T ST
IR T GIToTT T T
Tfer BING
37-HF 0.00 | 0.00%
ey 0.00 | 0.00%
IR 0.00 | 0.00%
Rl 0.00 | 0.00%
(F1E T2 )
3.
- A AT 33.88
- JTRT AFFFH, 1961 &I 8RT 36(1)(vii¥) & T STTAST
ST/ 0 17.94
- fareT 0.04
- 3TIHT T ST A 51.87
- 3T T (Fare) 8.30
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S e Sy SR H 3R T e R
30/06/2005 | 30/06/2006
- ot et STgarSy S T A
. AEET % GTH AT HEE 3 [T 7 FrerT HA dHRET P EIGH HA
T TFRIGITT T Fel S % o7 74T Fer T w(we | e | enfwar
AU W) yfaeTa | ot ufavta
- g At 1100.00 55.42% |  5.63%
- T §ST R Iu 1319.40 66.47% 6.75%
- 10 oY 9 THA SRl 9344.23 470.74% | 47.80%
- 10 999 9 34ahdi g0 4219.85 212.59% |  21.59%
@.37.3% F TG FaeT 5 FIRFHA JTE |
(T T H)
. FTETSR F T AT T TS &/ FA | Ho q®wET
JENT & [e7< FI5T TFT9IaTT ThET U [HUTH %
- g afifs S 10339.88 63.67%
- 377 fo hafar 4888.08 30.10%
- 157 o Y T foeRr e/ 277.44 1.71%
fereprg s
- Yo 7ar fo gufaar 165.76 1.02%
- ITed TEP I 86.07 0.53%
M AT - SREAET UF AT ahl UReadr Ugia (Jae= shi ST ¥ I91 JuTiuT)
(T T H)
g 196 AT Lk 3af ¥ saf ¥ 7a T
qiadH | o g | ot Ty | orferen fehg srferen
&R 3ada& 5af q@ 79 qe
T ST 6728.14 12696.68 2380.13 1048.50 1047.80 | 23901.25
ﬁ%ﬁﬂﬂm 44.85 90.09 90.60 91.31 457.23 774.08
QWWFERIT 6772.99 12786.77 2470.73 1139.81 1505.03 | 24675.33
YT A 6415.97 9900.54 2143.93 1135.76 2606.62 | 22202.82
ﬁ%sﬁgﬂaﬂﬁam 40.11 80.48 80.90 81.39 387.10 669.98
'glg_vl'aTHTQ' 6456.08 9981.02 2224.83 1217.15 2993.72 | 22872.80
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. Uamed dadr g RUA
F. 3G P (7 T OF TTed & T H < 3 6.23%
9. ATad N A % O yfaerd & &9 iR-seT 3 0.16%
. 3T FE it [ % o yfaerd & €9 § o oy 1.06%
. 3 et W e 0.46%
Z. gfd w9 o1 (F0S FC ) 1.05

() TR 3 ¥ T & G, ST =1, 3 SFawes X ara faf e sigey = = et

T e

g

YT ¥ Sai-agE

I.

T 07, TYUT TF FO-TF IMHAE |

ST S F [e1Q G (e SR T4 FereirT SIS HT) THH SAH ST SR ST ol il

-{TFQT
(FS T H)
F.  foaad & g v e oy 19.09
S« Y % AR R T e 8.61
H2TS : AR WaaH 1 93 @I STeHT, G R & 0.26
9. gy 3fa o sfaery 27.44
0. FEe T e & fae gaum
. 9 o JIER H 3 90 0.83
FE" 1) O & ST T TS qreE 0.04
i) frarer 3 fafein, afe 18 & o o < e smferd orn 0.00
F2TT : i) T % AT TR e 0.27
ii) 31T foereT SRfere orn 7 SfaRuy, AfE e § 0.23
. 99 & 3 § sfaory 0.37
a9 Y9 Hifad o
&, 0T IMRETAT B et AL RIS
. IU-AME STl T
B. dHE X HIN T oI X fafue sxawen
. A STae XX &1 ST AT Jerd Rt
. fafey =1eeer &1 gafd <d ord N
1. B 1 IR R
. T Huirvaa A
T 0 SREH T HeH=T B
. %t faf e e 1 3fa g T

(o]
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. FAA AN
®.4.| faawor T
1. |9 % S (forat & w0 ¥) & 7T fafee i saifae qor I
SMINGHd F G~ AT &
2. [FAT30 54, 2006 F (FREdl & 5 H) T faf-eey 1 STgH1e I
*iﬁ‘&lﬂ A d Oﬂd{*ﬂ 2SS
3. |(fT@dr & F9 W) S o “sTeafaes o faf e a1 ST T
e ATIRE T S cq~ AT &
4. |(foEdi & %9 ¥) F@mE kg “sreafes s fafmg & T
STTHIE e STIREd Fcq~ TS X
o IR-wteT s gfasfet ¥ e
F. 5T 7T 59T & g 5 [FfaEdrs & aif
(TS TqTH)
% | frtaesdr Trferiaa et ain
4. wfyr it foraiem LEME “rfatfa “STAG”
& e ¥ feRan I T gfagfat gferegferat
T fRw e fergferat
(1) (2) (3) (4) (5) (6) (7)
1 I &1 & 3THY 0.00 0.00 0.00 0.00 0.00
2 famir Tz 0.00 0.00 0.00 0.00 0.00
3 EE3 40.00 40.00 0.00 0.00 0.00
4 SRR 4.90 0.00 0.00 0.00 0.00
5 HETIH / T Ja] 0.00 0.00 0.00 0.00 0.00
6 3T 371.78 118 0.00 0.00 1.18
7 IR o Ufd W T 0.00 0.00 0.00 0.00 0.00
g
AT 416.68 41.18 0.00 0.00 1.18
Q. SYIST AT fer
faawur (S TAT )
anfe 9y 0.53
Ty o S Ui 0.00
Y & S FH HEAT 0.00
sfa 9y 0.53
T T FHel TG 0.53
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A YU S ufufo @ wa-faswa
ST ¥ XTIV Teh ol oh 3= SFTEITE |
g o oI g 1 ¥ XIV 1 g&iel
(FE T H)
Tz A" Stfereha™ Awm el | T30S
ECap)) TR ECae) 06
LU S 3 o= € yffa 0.00 0.00 0.00
Jeafcd AT & 3 G T giefeEr 0.00 0.00 0.00
e./- e./-
LR CE | . TH.TRF
e Helgs g AT
/- /- /-
TEFAR I gr.amt . e
FRITH e FRITE e 3R] U gAY e
Fevra T
/- /- /-
faemer % wlesw S0 Qg 3. AL ERE IR )
/- /- /- z/-
VAT e TE T TR rforare ut
/- /-
e |rg .. 70T . T AU
Ty ferten <A1 gaTdl Terre e & e
T TR
/-
(S fan fig)
RIS
THA. 598641

¢ faoetl, 18 37TEd, 2006
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qo=-T
EL D) a
e o g s
61.82 fawre fafer (- gam 3T & W T ear ) o 61.82
STt e
22.72 (i) 3T 31,1961 3T &1 36( 1) (viii) & Ted [qory fard My 26.27
3.00 (ii) frareT arfertar emfera ffyr 3.00
] T BT orEn
153.53 fel JerH-U3 & STER oY 151.89
3.00 AW : A Od gl ofEr H Sfard oy 0.00
SIS : Yo oy e B o ¥ ofafid
1.36 ik} 7.41 159.30
e e S e
24.51 (i) STIRT/ET T H YEuH 29.49
0.22 (ii) AT STl =t graee 0.51
2.60 (iif) ST 3.1961 T 9T 36(1) (vii®) &F T8 T 3.74
FO H TG
@ (v) 3T @ 33.74
7.65 SR HI-< T 8.84
274.41 AT 292.97
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U AT 3NaT Tt
9T 30 I, 2006 T
e ot et o]
g HIY g FIY
1. Tohdl U §eh 919
0.01 . =1 QT 0.08
128,62 . St ¥ grafey ST (Feget fer o
e & fore St 7 el T s €) 122.25 122.33
2. AW (ermre gou7 ey SR qoT 9, 5 A FHE)
36.28 (i) FT3T S s 21.92
0.00 (i) 2= fger 0.00
85.13 3.  HUTUE WM 125.14
4, I ITEAAT
. I T A T % 5 TAE I FTITAT T
0.29 i) T S| 0.10
2.91 NEEE:ESERINEI 3.04 3.14
20.22 T, 31 FT, Trd T HIET TR ST
3 farafed & A7, sefs 20.21
0.95 1. FH Y S ageE e 0.23 23.58
274.41 AT 292.97
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AV T BT T
ey af = o] a9
S B HUS wY
@ 1. sged @
@ 2. NS A F I 0.29
0.00 3. ST 3. F AR 36(1)(viiT) & e o U 1 Jrereld 1.14
3.36 4. SRANT HL 1.19
5.41 5. 3T & UEEH 4.98
8.28 6. T H T H/E 10.96
17.05 Bl 18.56
4.29 7. UaaHasl H i #Y 0.00
11.00 8. 3MIHT M T 4T 36(1)(viii) &F T 3.55
faromy sfera fafa & afqwor
1.36 9. qoH-T3 3HIT 9 7.41
16.65 T 10.96
@ 31 0.50 TG &< J FH |
B./- B./-
LRIkeCE AR T
R EREREIELED B ERED
B./- B./- g./-
TEFIR I 4r.amt T T
Fr e Fre o 3T T geY v
FregraTToT
T./- B./- 3./-
TR & wiew 2. Srgs S AL ERE IR
B./- B./- /- B./-
FITHAT TG W T TS SR rfuee aut
B./- B./-
reTT |rg .. 70T . T AT

£ feoetl, 18 37TE, 2006
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30 ST, 2006 ST T T9 o g
qead af 3 o] a9
HUS TAY HUS TAQ
16.19 1. 0 TF E T 8% 7 STHRIE 97 & 16.63
6.43 . 0T O AT 7.37
9.76 Q. §% T SR 9.26
0.05 2. fREwgem 0.00
0.02 3. fRusfamaway 1.93
0.79 4. 3R ST 3T EeM (Toared 991 &
fore 3ifers graem) 0.00
17.05 18.56
8.28 5. < TS T AT oY 10.96
3.00 6. Y Td T @ ¥ a0 0.00
5.37 7. SMEHT M., 1961 G 36(1)(viii) F d&d
faomy smfera ffr ¥ sfqwor 0.00
16.65 10.96
o T fewforat

1. e fafr &1 Gor-w SR o e i orE U A S (- G AT F AT e ) e, 1993 F
T % SO GaR fF e |

2. ST SaT ok (T G 37 ey ST A fAfer) TS 11y sfeh 1 T e fara e (Aréied) & g9 e
ol A ST W ek &7 F ST 1 T8 AFeRIT & 40 WfcreTe ol & € |

Y feTen a1 gaTdl weore fiuie & g
RECRCICICRS

T./-
(S fama fae)
AR
T .9%.9864 1
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Previous Year

Current Year

Rs. Crore Rs. Crore
SCHEDULE - XII
OTHER ASSETS
Interest Receivable on Loans & Advances and Bank Deposits
123.06 a) Loans & Advances 123.12
235.21 b) Bank Deposits 96.25 219.37
Advances, Receivables, Advance Tax, TDS etc. :
1.67 a) Staff Loans & Advances 1.72
235.31 b) Advance Tax, TDS and Payment of 320.38
Disputed Tax Demand, etc.
3.48 c) Exchange Loss on Foreign Borrowings 3.60
recoverable from GOI
d) Miscellaneous Recoverable
1.35 Considered Doubtful 1.05
1.35 Less : Provisions 1.05 0.00
99.36 e) Others 4.39 330.09
0.00 Forward Exchange Contract 1.09
149.37 Unsettled transactions of 1991-92 149.37
847.46 699.92
SCHEDULE - X1I
CONTINGENT LIABILITIES (Refer under Note)
Income Tax Para 18.4 33.37
Deposit under Home Loan Account Para 20.5 41.34
Scheme (HLAS)
Guarantee given for Mortgage Backed Para 21.3 90.97
Securitisation (MBS) issue
Liability on account of Forward Para 14.2 21.97
Exchange Contract
Liability if any, on account of security Para 15.2 -
transactions of 1991-92
Court Cases other than scam related Para 28 0.05
matter
187.70
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(A)

1.1

1.2

1.3

2.2

3.
3.1.

Schedule XIV

Notes forming parts of the accounts
Significant Accounting Policies

General

The Bank prepares its accounts on accrual basis
in accordance with the generally accepted
accounting principles.

Balance Sheet and Profit and Loss Account have
been drawn in accordance with the requirements
of the National Housing Bank Act, 1987 and
National Housing Bank General Regulations, 1988
framed thereunder.

The preparation of financial statements requires
that management makes estimates and
assumptions that affect the reported amounts of
assets and liabilities as of the date of the financial
statements and the reported income and expense
during the reporting period. Management believes
that the estimates used in the preparation of the
financial statements are prudent and reasonable.
Actual results could differ from these estimates.

Revenue Recognition

Interest on loans and advances, except in respect
of non-performing assets, is accounted for on
accrual basis. In respect of non-performing

assets, interest is accounted for on receipt basis.

Certain items of income (say, prepayment levy,
penalty, miscellaneous receipts etc) are recognized
on cash basis as per accounting standard (AS-9).
However, such income is not considered to be
material.

Investments

Classification

Investments are classified into “Held for Trading”,

“Available for Sale” and “Held to Maturity” categories as
below:

(@) The investments that are acquired with the
intention to trade by taking advantage of the short-
term price/interest rate movements are classified
under “Held for Trading”. These investments are
held under this category upto 90 days from the
date of acquisition.

(b)  Investments which are intended to be held up to
maturity are classified as “Held to Maturity.”

(c) Investments which are not classified in either of
the above categories are classified as “Available
for Sale.”

3.2. Valuation:
3.2.1 In determining acquisition cost of investment:

(@)  brokerage/commission received on subscriptions
is deducted from the cost of securities.

(b)  brokerage and transfer charges incurred at the
time of acquisition are capitalized.

(c) Interest accrued up to the date of acquisition of
securities (i.e. broken period interest) is excluded
from the acquisition cost.

3.2.2. Individual scrips classified under "Held for
Trading" category, where market quotations are
available, are valued at lower of book value or
market value. Depreciation, if any, is aggregated
category-wise as per the classification of
investments prescribed by RBI and recognized
in the profit and loss account, while appreciation
is ignored. The book value of the individual scrip
is not changed.

3.2.3. Investments under “Held to Maturity” category
are carried at acquisition cost. Wherever the
book value is higher than the face value/
redemption value, the excess amount is
amortized equally over the remaining period of
maturity.

49




T S e [§ ] NATIONAL HOUSING BANK

3.2.4.

Investments under “Available for Sale” category
are valued at cost or market price whichever is
lower. Where market quotations are not available,
market value for this purpose is arrived at on the
basis of realizable price computed as per Fixed
Income Money Market and Derivatives Association
of India/Primary Dealers Association of India / RBI
guidelines. Depreciation, if any, is aggregated
category-wise as per the classification of
investments prescribed by RBI and recognized in
the profit and loss account, while appreciation is
ignored. The book value of the individual scrip is
not changed.

4.2

(SRHDs) of State Co-operative Agricultural & Rural
Development Banks (ARDBs) / Land Development
Banks (LDBs) in respect of loans for rural housing
by their branches/primary banks is shown under
Loans and Advances.

Assets representing loans and advances are
classified based on record of recovery as
Standard, Sub-standard, Doubtful and Loss
assets. Provision is made for assets as per
the Guidelines issued to refinancing
institutions by RBI or as modified by the Board
as under:-

i. Standard Assets -

0.40%

ii. Sub-standard Assets - 10%

iii. Doubtful Assets -

100% of unsecured portion and 50% of the secured
portion of the assets remaining outstanding for less than
three years / 100% in case of the assets remaining
outstanding for more than three years

iv. Loss Assets -

100%

3.2.5.

3.2.6.

3.2.7.
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Treasury bills and commercial paper are valued at
cost.

In respect of debentures/bonds etc., where
income/principal is not serviced, provision for
depreciation is made as per norms of RBI.

Investment in equity shares of housing finance
companies / building material industries is valued
at cost or market value or on the basis of NAV
(net asset value) as ascertained from the latest
balance sheet of the company where such
companies are not listed whichever is less and in
the absence thereof at the rate of Re. 1 per
company.

Loans and advances

Subscription to Special Rural Housing Debentures

4.3

4.4

5.1

5.2

5.3

Advances and Investments are stated net of
provision.

Provision for standard assets as per the RBI
Guidelines and provision u/s 36(1)(viia)(c) of
Income Tax Act 1961 for bad and doubtful assets
is grouped in the Balance Sheet under ‘Current
Liabilities and Provisions’.

Fixed assets

Fixed assets are stated at historical cost less
accumulated depreciation.

Assets costing below Rs.1000 are charged to
revenue.

Depreciation on various assets is provided on the
following basis:-
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Assets Method of Depreciation Rate (%)
1. Premises Written down value 5
2. Furniture & Fixtures Straight Line 10
3. Other Assets Straight Line 20

9.4 Depreciation on addition to assets is calculated
for full period irrespective of the date of
acquisition.

5.5 As separate valuation of land in the value of
premises is not available, depreciation on value of
premises (including land) has been charged in
respect of leasehold premises of the Bank.

6. Prepaid Expenses

Tillthe last year, the Bank had been following the practice
of bifurcating the related expenditure into current period
and pre-paid expenses and accordingly dealt with the
same in the books of accounts. The Bank has now
changed this practice and the expenses of Rs. 1 lakh and
below relating to maintenance contract, insurance,
subscription/membership fee etc. have been accounted
in the current period.

7. Staff Benefits:

Liability for Gratuity, Pension, Leave Encashment and
Medical Aid to Retired Staff is determined on the basis
of actuarial valuation at the end of the period. Incremental
liability is provided for by charging to the profit and loss
account.

8. Income Tax

Provision for Income Tax for the year has been arrived at
after due consideration of legal opinion obtained on
relevant issues.

9. Deferred Tax

Provision for taxation is made on the basis of estimated
tax liability with adjustment for deferred tax assets and

liabilities in terms of the Accounting Standard (AS 22)
on ‘Accounting for Taxes on Income’ issued by the
Institute of Chartered Accountants of India.

10. Foreign Exchange Transactions.

As per accounting standard (AS-11) (revised 2003) on
Accounting for the Effects of Changes in Foreign
Exchange Rates issued by the Institute of Chartered
Accountants of India,ethe following accounting treatment
is given to foreign exchange transactions.

a)  Assets and liabilities in foreign currency are
revalued at the exchange rate notified by Foreign
Exchange Dealers Association of India (FEDAI) as
at the close of the year and resultant gain/loss is
charged to profit and loss account. Exchange
difference on revaluation of outstanding foreign
exchange contract is recognized and shown in the
profit and loss account. Premium /discount is not
recognized, separately.

b)  Income and Expenditure Items are translated at
the exchange rates prevailing on the date of the
transaction.

(B) NOTES

11. Fixed Assets

11.1 Registration formalities are in progress in respect
of properties situated at India Habitat Centre (IHC),
Lodhi Road, and Jangpura Extension, New Delhi
and in Mumbai (other than Versova) having value
(i.e., acquisition cost) of Rs. 27.57 crore.

11.2 Inrespect of the office space acquired at IHC, Lodhi
Road, New Delhi, the exact cost has not been
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12.
12.1

12.2
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apportioned by IHC among the different allottees.
As such, a sum of Rs.14.12 crore has been
capitalised by the Bank on the basis of payments
made to IHC.

External Borrowings

Under the Housing Guarantee Programme of
United States Agency for International
Development (USAID), the Bank had raised a loan
of US $25 million in the US Capital Market in the
year 1990-91. The loan, shown under borrowings
from outside India, is repayable in forty equal
half yearly installments commencing from
October, 2001 and the balance of Rs.37.01 crore
as on 30.06.06 is shown along with the other
borrowings from outside India. Government of
India had guaranteed the loan and also agreed to
bear the exchange loss, if any. The foreign
currency funds received under USAID
Programme has been parked with Government
of India against rupee funds made available by
the Government to NHB. Consequently, the
exchange risk on the foreign currency funds is
being borne by the Government of India. In view
of this, the foreign currency funds borrowed from
USAID have not been revalued.

Overseas Economic Co-operation Fund of Japan
released a sum of 2.970 billion yen to
Government of India under the Housing
Programme for Low and Medium Income
Households. Government of India lent Rs.41.36
crore being the rupee equivalent of 2.970 billion
yen to the Bank during the year 1991-92 through
a subsidiary loan agreement and repayable in
thirty one equal semi-annual installments. In
terms of subsidiary loan agreement between NHB
and GOI, latter has borne the foreign exchange
risk on the loan. The repayment of loan had
started from January 20, 2001. With the prior
approval of the Government of India, the Bank
has prepaid the entire loan outstanding in rupees

12.3

12.4

13.

ie., Rs.28.02 crore. A prepayment levy
amounting to Rs.0.14 crore @ 0.50% was paid
to Government of India on the pre-paid amount.
Such expenses on borrowings are grouped under
‘commission, brokerage and other financing
charges’.

The Bank had borrowed US Dollar 120.40 million
(equivalent to Rs.564 crore outstanding of which
Rs.416.22 crore as on 30.06.06) from Asian
Development Bank (ADB) and the same has been
guaranteed by the Government of India. In terms
of the agreements entered with Bank of India,
Canara Bank and EXIM Bank, NHB deposited the
dollar funds (USD 120 million) in the overseas
branches of these banks. The said deposits are
to be utilized for repayment of borrowings from
ADB. NHB raised Rs.564 crore by issue of special
series of priority sector bonds and these bonds
have been subscribed by the aforesaid banks/
EXIM Bank with whom the above US Dollar
deposit have been kept.

The Bank refunded an amount of US $13 million
to ADB to be redrawn later. However, the un-availed
loan of US $13 million was cancelled.

Guarantee Fee Payable

The Central Government has guaranteed the repayment
of principal and interest in respect of bonds (under priority
sector) issued by the Bank in the earlier years. An
accumulated provision of a sum of Rs.3.21 crore (provision
made during the year Rs.0.20 crore) has been provided
for and is shown under ‘current liabilities and provision’.

14.

14.1

Revaluation of Foreign Deposits and
Borrowings

Net loss of Rs.2.41 crore on revaluation of foreign
deposits and borrowings has been charged to
profit and loss account under head “Loss on
Revaluation of foreign Deposits and Borrowings’.
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14.2

15.

15.1

15.2

15.3

The contingent liability of Rs.21,97,25,900/- on
account of Forward Exchange Contract is stated
at the rates of exchange notified by FEDAI at the
year end.

Security Transactions of 1991-92

A sum of Rs. 237.20 crore appearing in the
Balance Sheet under the head “Other Liabilities”
includes a sum of Rs. 237.06 crore representing
the decreed amount received from State Bank of
Saurashtra (SBS) in a suit filed by NHB. This
amount will be adjusted on final disposal of the
appeal filed by SBS and NHB in the Supreme
Court.

The sum of Rs. 149.37 crore appearing in the
Balance Sheet under the head “Other Assets”
represents the sum of Rs. 95.40 crore paid by
the Bank to SBS during 1991-92 for purchase of
securities and Rs. 53.97 crore paid by the Bank
to the Custodian pursuant to the orders of the
Special Court. Both the amounts and interest
thereon if any, will be adjusted on final disposal
of the appeal filed by the SBS and NHB in the
Supreme Court.

A sum of Rs. 40.25 crore was appearing in the
books of NHB as unclaimed amount since

15.4

16.

of Rs.35.29 crore for interest has been made on
the above sum from 1991-92 till date of deposit
with the Custodian and thereafter on the difference
amount Rs. 0.03 crore. It is being shown under
the head “Other Liabilities” and will be adjusted
on final disposal of the appeal pending in the
Supreme Court as referred above.

The disputes between NHB & SBI and NHB &
Grindlays Bank have been settled and no claim
exists between the parties against each other,
However, any money to be recovered from the
assets of the late Sh. Harshad Mehta by SBI and
Grindlays Bank in accordance with the decrees
passed in their favour by the special court will be
shared by them with NHB in the agreed manner
and will be accounted for on actual receipt.

Segment Reporting

The main business of the National Housing Bank is to
promote and regulate housing finance institutions and
also to provide financial and other support to such
institutions. All other activities of the Bank centre around
the main business. Hence, there are no separate
reportable segments as per the Accounting Standard on
“Segment Reporting” (AS 17) issued by the Institute of
Chartered Accountants of India.

1991-92. While passing a Decree in the year 1999 17. Related Partv Transactions
in favour of NHB in the above suit against SBS, ~ 17.1 As per the Accounting Standard on “Related Party
the Special Court noted this fact and directed NHB Disclosures” (AS 18) issued by the Institute of
to deposit a sum of Rs. 40.22 crore with the Chartered Accountants of India, the necessary
Custodian, which was duly deposited. Provision disclosure is made as under:
S. No. Name of the Related Party Nature of Relationship

1. Reserve Bank of India Holding Company

2. Shri P. K. Gupta (upto 17.04.06) Key Management Person

3. Shri S. Sridhar (since 18.04.06) Key Management Person

(Related party relationships are identified by the Bank)
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17.2 The nature & volume of transactions of the Bank during the year with the above parties were as follows:

18.
18.1

18.2
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(Rs. in crore)

Particulars

Holding Company

Key Management Personnel

Interest Income

Dividend received

and others.

Interest paid 4.71 -
Remuneration - 0.03
Receivable as on June 30, 2006 - -
Borrowings as on June 30, 2006 84.23 -
Income tax Deferred Tax liability on Special Reserve created
u/s 36(1)(viii) of Income Tax Act, 1961
In respect of the Assessment Years 2002-03 to
2004-05, the net income tax demand of Rs. 72.23 18.3 The assessment for the Assessment Year
crore has been raised by disallowing the 2005-06 is pending. Provision for income tax for
deduction claimed in respect of special reserve Assessment Year 2005-06 and Assessment Year
created u/s 36(1)(viii) of Income Tax Act,1961 2006-07 has been made after considering the
deduction under section 36(1)(viii) of Income tax
. Act, 1961 which was disallowed by the Income
The Bank has preferreq an appgal in respect of the Tax Authorities in the earlier years and for which
above demand. The disputed income tax demand .
_ _ appeals are pending.
amounting to Rs. 72.23 crore has been paid and
included in ‘Other Assets’ (Schedule-XII to Balance 18.4 The contingent liability on account of income tax

Sheet). No provision has been made by the Bank
for the above demands. However, Bank has created

for Assessment Years from 2002-03 to 2006-07
is worked out as per the detail given below:

(Rs. in crore)

Asset Side (Taxes paid) : Amount
Advance tax paid till 30.06.06 141.62
TDS till 31.03.06 106.37
Income Tax Demand paid but pending under Appeal 72.22
Total (A) 320.21
Liability Side (Provisions made) :

Provision for Income Tax till 30.06.06 208.08
Deferred Tax Liability created for Special Reserve u/s 78.76
36(1) (viii) of Income tax Act,1961 till 30.06.06

Total (B) 286.84
Contingent Liability (C)=(A) — (B) 33.37




Aifier {IdIc 0 2005-06 ¢ ANNUAL REPORT

19.

19.1

19.2

19.3

19.4

Deferred Tax 20. Home Loan Account Scheme

Deferred Tax Assets and Liabilities arising on 20.1 The Home Loan Account Scheme (HLAS) was
account of timing differences and which are launched by NHB with effect from July 1, 1989 all
capable of reversal in subsequent periods are over the country and was operated through
recognized using tax rates and tax laws that have scheduled banks and Housing Finance Companies.
been enacted or subsequently enacted till the date The HLAS has been discontinued effective from
of the Balance Sheet. Deferred Tax Assets are not March 1, 2004.

reco.g.nlzed unless there _IS ‘V|rtua|.certa|nty" that 20.2 Under the Scheme, the Banks /HFCs are required
sufficient future taxable income will be available . o .

_ _ _ to collect deposit from individuals specifically for
agal.nst which such deferred tax assets will be housing. As the deposits with Banks/HFCs under
realized. HLAS was on behalf of NHB, the deposit
Upto 30.06.06, the Bank has recorded deferred represents liability of NHB towards the depositors
tax liability (net) of Rs.78.71 crore which has been and therefore, need to be accounted for in the
shown in the Balance Sheet. balance sheet of NHB as its liability to the

, depositors.

During the year ended 30.06.06 an amount of
Rs.8.29 crore has been debited to the profit 20.3 The Scheme also provided options to the Banks/
and loss account towards deferred tax liability HFCs either to utilize the funds as refinance from
(net). NHB under any of its approved schemes or retain
N . the same with itself as demand and times liability.
Acomp.osn.lon of.deferre'd tax assets and liabilities Thus, the amount retained by Banks/HFCs either
into major items is as given below: o _
as demand and time liability or under any refinance
(Rupees in Crore)
Sr. No. Particulars 30.06.06 30.06.05
Deferred Tax Assets
1 Provision for gratuity and leave encashment 0.52 0.44
2 Medical aid to retired staff 0.15 0.13
3 Provision for guarantee fee 0.29 0.22
Total DTA (A) 0.96 0.79
Deferred Tax Liabilities
1 Depreciation 0.91 0.62
2 Special Reserve u/s 36(1)(viii) of 78.76 70.59
Income Tax Act,1961
Total DT L (B) 79.67 71.21
Net Deferred Tax Liability i.e(B-A) 78.71 70.42
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20.4

20.5

20.6

20.7

21.
21.1

56

scheme of NHB constituted the amount
recoverable by NHB from such institutions, and
therefore is an asset of NHB.

The assets and liabilities referred to above are
identical and have been shown as contra entries
in the Balance Sheet.

The deposits under HLAS held by the banks/HFCs
as on 31.03.06 aggregating Rs.41.34 crore was
disclosed in the Balance Sheet as reported by the
banks/HFCs.

India Housing Finance and Development Ltd., a
housing finance company in the private sector
which was one of the participating HFC for
mobilization of deposits under HLAS was advised
by NHB not to open new accounts/accept fresh
deposits under HLAS with effect from 01.10.94
due to serious financial problem faced by it. NHB
being the principal under HLAS, was obliged to
meet the liability to pay account holders their dues.
The Bank assessed the initial liability of Rs.0.49
crore as against verifiable claimants of IHFD under
HLAS and made provision of the equal amount.
The Board approved the refund and its procedure.
As per the approved procedure, claims for refund
of Rs.18.22 lakh was paid till 30.06.06 and balance
of Rs.30.78 lakh stood as liability as on 30.06.06.

As there being no further claimants, deposit under
HLAS in respect of account holders of IHFD has
been substituted by Rs.0.35 crore as against
Rs.2.54 crore (earlier estimated as on March
31.03.05) which as mentioned above has been fully
provided.

Securitisation

In its efforts to mobilize more resources for the
housing sector, NHB continues to undertake
securitization of home loans of housing finance
institutions and banks during the year.
Securitization by NHB involves purchase of home

21.2

loans backed by mortgages from the originators
and the issue of Residential Mortgage Backed
Securities (RMBS) to the investors for
consideration. NHB acts as trustee in respect of
such RMBS transactions. NHB has so far
completed thirteen securitization transactions
involving 38008 individual home loans originated
by six HFCs and one Public Sector Bank,
aggregating to Rs. 763.26 crore. NHB has invested
Rs. 2.97 crore in RMBS issue of Canfin Home
Finance Ltd., and the outstanding as on 30.06.06
stood at Rs. 1.18 crore. As trustee, NHB arranges
for collection of cash flows of the securitized loans
and its distribution to the investors. A sum of
Rs. 0.12 crore was received by NHB during the
year as Trusteeship Fee. NHB bears staff and
other related expenses of SPV Trust as part of its
promotional activities under the NHB Act.

Besides, assuming the role of Trustee in the
securitization transactions, NHB has also extended
Guarantee in respect of outstanding principal and
corresponding interest on the Senior Class of Pass
Through Certificate (PTCs) issued in respect of
three RMBS issues of BHW Birla Home Finance
Ltd. The amount outstanding as on 30.06.06 was
Rs. 72.02 crore. Based on the representative
schedule of amortization of Senior Class PTCs
drawn subsequent to June 1, 2006 payout at the
respective pass through rate (s), the interest
payments to the holders of Senior Class PTCs over
the remaining tenure of Senior Class PTCs was
Rs. 32.72 crore. The amortization schedule is
expected to vary in accordance with prepayments,
if any during the life of the Senior Class PTCs and
their corresponding collection period. Under the
structure of these three securitization transactions,
as stipulated therein layer(s) of credit
enhancements such as cashflows of Subordinated
Class RMBS subscribed by originator and cash
collateral /reserve, etc. (as prescribed by the Rating
Agency) shall act as the first level credit support
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for the Senior Classes of RMBS. NHB’s Guarantee
shall be invokable only after exhaustation of initial
layer(s) of such credit enhancements. Therefore,
in the event of any shortfalls in the collections for
payment due to Senior Class RMBS holders, NHB’s
Guarantee shall be invokable as last resort only
after residual income/principal of subordinate
RMBS and all other forms of collaterals stipulated
for AA(So) rating have been exhausted /completed
in a payout.

21.3 As on 30.06.06, NHB stands a guarantee of
Rs.90.97 crore on behalf of SPV trust of which
NHB is a trustee in respect of outstanding principal
amount of Senior Class PTCs of the three RMBS
issues and corresponding interest over its
remaining tenure. This amount has been shown

under contingent liability.

22. Movement in Reserves

Accounts of the Bank for the year ended 30.06.06 have
been prepared after making all necessary provisions
including for tax and special reserve u/s 36(1)(viii) of
Income Tax Act, 1961 and Investment Fluctuation
Reserve as per RBI Guidelines on valuation of investment
in government securities under AFS category. The
movement in reserves during the year ended 30.06.06
is shown as under:

23. Impairment of assets

The Bank has not identified impairment of assets listed
in the accounting standard (AS-28). Accordingly, no
provision has been made.

24. Pre-paid Expenses

NHB has now changed the practice of bifurcating related
expenditure into current period and pre-paid expenses.
Under the changed practice, expenditures of Rs.1 lakh
and below relating to maintenance contract, insurance,
subscription/membership fee etc., have been charged
to current period expenditure. This change in the
method of accounting resulted in more expense of
Rs.0.04 crore.

25. Provision for standard assets

The Bank has made a provision of 0.40% on standard
loan and advances including interest receivable (net of
interest received in advance). The total provision of
Rs.65.47 crore has been shown separately under ‘Other
Liabilities’.

26. Loans and Advances

Advance installment (principal) against the demand
raised on borrowing institution for the quarter ended June
2006 , received but due as on first day of the following

[Rs. in Crore]

As on 30.06.05 Addition Reduction | As on 30.06.06
a) Share Capital 450.00 0.00 0.00 450.00
b) Reserve Fund 750.05 54.22 0.00 804.27
c) Special Reserve u/s 36(1)(viii) of IT Act, 1961 209.71 24.29 0.00 234.00
d) Special Fund 213.71 7.40 0.00 221.11
e) Investment Fluctuation Reserve 19.85 0.23 0.00 20.08
f) Taxation Reserve 7.39 5.00 494 7.45
g) Staff Benevolent Fund 0.62 0.23 0.02 0.83
h) Credit balance in P&L A/c (*) 0.67 0.00 0.67 0.00

(*) as per appropriation of profit shown under Schedule-1lI on ‘Profit and Loss Account’ attached Balance Sheet.
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quarter i.e., 1st July , was used to be shown under the
head ‘Current Liabilities and Provisions’ till last year.
However, from the current year, Loans and Advances have
been shown net of principal loan installments received
in advance.

Interest receivable on Loan and Advances has been
shown after adjusting interest received in advance under
‘Other Assets’.

27. Effect of TDS on Interest Accrued on
Term Deposits

As per the past practice, interest less earned on bank
deposits due to the effect of tax deducted at source by
the bankers was adjusted in the books at the time of
maturity of FDRs. During the year, this practice has been
changed and the amount involved has been adjusted on
accrual basis as at the close of the year. This has resulted
in less interest income of Rs.0.46 crore.

28. Pending Legal Claims filed in various
courts.

Claim of Rs.5,13,461/- of various parties in the pending
cases filed against the NHB in the various courts which
are identifiable have been shown as a ‘contingent liability’.

29. Consolidation of Special Fund with the
General Fund

29.1 The Voluntary Deposits (Immunities and
Exemptions) Act, 1991 was passed with the
objectives of providing certain immunities and
exemptions from direct taxes to persons making
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voluntary deposits with the National Housing
Bank and exemptions from direct taxes in
relation to such amounts. The amount so
collected under the Voluntary Deposits Scheme
is required to be kept in a Special Fund
exclusively for the purpose of financing slum
clearance and low cost housing for the poor. In
terms of National Housing Bank (Slum
Improvement & Low Cost Housing Fund)
Regulations, 1993 Profit and Loss Account for
the year ended 30" June and Balance Sheet as
on that date are required to be prepared each
year in respect of the Special Fund and audited
by the Statutory Auditors appointed by the
Reserve Bank of India under Section 40 (1) of
the National Housing Bank Act, 1987.

29.2 Accordingly, the Profit and Loss Account and the
Balance Sheet of the Special Fund have been
prepared as per the provisions of the National
Housing Bank (Slum Improvement & Low Cost
Housing Fund) Regulations, 1993 and attached as
Annexure to these financial statements. The
balance lying in the Special Fund is included under
the head “Reserves” in the Bank’s consolidated
Balance Sheet. Various assets and liabilities of the
Special Fund have also been consolidated with the
amounts relating to the General Fund under the
respective heads.

30. Regrouping

Figures for the previous year have been re-grouped,
wherever necessary, so as to make them comparable
with those of the current year.
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31(a). Cash Flow Statement for the year ended June 30, 2006

(Rs. in Crores)

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account 86.39
Adjustments for non cash expenses and income

Provison for Tax (Includes I.Tax/ Fringe Benefit Tax and Wealth Tax) 51.87
Deferred Tax Liabilities 8.30
Depreciation on fixed assets 2.32
Provision for Standard Assets and Contingencies 33.88
Provision for Bad Debts / u/s 36(1)(viia) of IT Act 17.94
Loss on difference in exchange rate on revaluation of deposits and borrowings 2.41
Depreciation on investments 0.04
Amortisation Expenses on Investments 0.01
Dividend on HFC’s Equity (0.13)
Profit on sale of Fixed Assets (0.00)
Profit on Sale of equity of BOB HFL (14.31)
Provisions no longer required written back (1.12)
Provisions & Contingencies (0.26)
Gain on Forward Exchange Contract (1.09)
Operating Profit before working capital changes 186.25
Adjustments for Working Capital

(Increase)/Decrease in Investments 0.48
(Increase)/Decrease in PTC-Investments 0.43
(Increase)/Decrease in Deposits with Banks 2823.10
(Increase)/Decrease in Loans & Advances (3765.02)
(Increase)/Decrease in other assets 233.70
Increase/(Decrease) in Current Liabilities (55.75)
Net cash from operating activities before taxes paid (576.81)
Less : Income Taxes Paid (85.07)
NET CASH FLOW FROM OPERATING ACTIVITES BEFORE EXTRAORDINARY ITEMS (A) | (661.87)

ae)
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B) CASH FLOW FROM INVESTING ACTIVITIES BEFORE EXTRAORDINARY ITEMS
Net Additions to fixed Assets (0.69)
Dividend on HFC’s Equity 0.13
NET CASH GENERATED FROM INVESTING ACTIVITES BEFORE EXTRAORDINARY ITEMS (0.57)
Sale Proceeds From BOB HFL Equity 19.24
NET CASH GENERATED FROM INVESTING ACTIVITES AFTER EXTRAORDINARY ITEMS (B) 18.67
C) CASH FLOW FROM FINANCING ACTIVITIES

Payments to Staff Benevolent Fund 0.01
Increase / (Decrease ) in Bonds & Debentures (901.47)
Increase/(Decrease) in Borrowings 1720.27
NET CASH GENERATED FROM FINANCING ACTIVITES ( C) 818.81
Net increase in cash and cash equivalents (A+B+C) 175.61
Cash and cash equivalents as at 1st July 2005 215.84
Cash and cash equivalents as at June 30, 2006 391.45

31(b). Schedule to Cash & Cash Equivalents as on June 30, 2006
30.06.2006 30.06.2005 Rs. Crore
Cash in hand 0.00 0.00 (0.00)
Balances with RBI 0.02 11.79 (11.77)
Balances with other banks-current account 17.48 15.87 1.61
Cash realised on forward exchange contract 0.94 0.00 0.94
Investment in Mutual Funds-short term 370.60 188.18 182.42
Cash and cash equivalents before exchange rate adjustment 389.04 215.84 173.20
Effect of Exchange rate changes-Unrealised Loss 2.41 0.00 2.41
Cash and cash equivalents after exchange rate adjustment 391.45 215.84 175.61
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32. Additional Disclosures as per RBI Guidelines
A. Capital
a. CRAR 22.32%
Core CRAR 19.45%
Supplementary CRAR 2.87%
[In Rs. Crore]
b. Amount of subordinated debt raised and outstanding as Tier Il Capital 400.00
(Discounted Value; Rs.160 crore)
c. Risk Weighted Assets
- On Balance Sheet Items 8762.07
- Off Balance Sheet ltems 132.75
d. Share-holding pattern as on the date of the Balance Sheet (%age of
share
holding)
- Reserve Bank of India 100%
B. Asset Quality & Credit Concentration
e. Percentage of net NPAs to net Loans & Advances 0.00%
f. Amount and percentage of net NPAs under the prescribed asset
classification categories
Amount %age
Sub-Standard 0.00 0.00%
Doubtful 0.00 0.00%
Loss 0.00 0.00%
Total 0.00 0.00%
[In Rs. Crore]
g. Amount of provisions made during the year towards :
- Standard Assets 33.88
- NPAs / Bad debts u/s 36(1)(viia) of the IT Act, 1961 17.94
- Investments 0.04
- Income tax & Fringe Benefit Tax 51.87
- Deferred Tax (net) 8.30
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h. Movement in net NPAs As on As on
30/06/2005 | 30/06/2006
- Net NPAs Nil Nil
i. Credit exposure as percentage to capital funds and : Total Credit % age to | % age to
as percentage to total assets, in respect of o/s in Capital total
Rs. Crore Fund assets
- The largest single borrower 1100.00 55.42% 5.63%
- The largest borrower group 1319.40 66.47% 6.75%
- The 10 largest single borrowers 9344.23 470.74% 47.80%
- The 10 largest borrower groups$ 4219.85 212.59% 21.59%
$ NHB has only five borrower groups
[In Rs. Crore]
j. Credit exposure to the five largest sectors/ industries as Total %age to
percentage to total loan assets Credit o/s total o/s
- Schduled Commercial Banks 10339.88 63.67%
- Housing Finance Companies 4888.08 30.10%
- State Cooperative Agricultural Rural Development Banks/ 277.44 1.71%
Land Development Banks
- Co-operative Housing Finance Societies 165.76 1.02%
- Urban Cooperative Banks 86.07 0.53%
C. Liquidity - Maturity pattern of assets and liabilities (as certified by the Management)
(In Rs. Crore)
ltems Less than | More than More than More than | More than Total
or equal | a year upto | 3 years upto | 5 years upto 7 years
to 1 year 3 years 5 years 7 years
Rupee assets 6728.14 12696.68 2380.13 1048.50 1047.80 | 23901.25
Foreign currency assets 44.85 90.09 90.60 91.31 457.23 774.08
Total Assets 6772.99 12786.77 2470.73 1139.81 1505.03 | 24675.33
Rupee liabilities 6415.97 9900.54 2143.93 1135.76 2606.62 | 22202.82
Foreign currency liabilities 40.11 80.48 80.90 81.39 387.10 669.98
Total Liabilities 6456.08 9981.02 2224.83 1217.15 2993.72 | 22872.80
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D. Operating results

a) Interest Income as a percentage to average Working Funds 6.23%
b) Non-interest income(*) as a percentage to average Working Funds 0.16%
c) Operating profit as a percentage to average Working Fund 1.06%
d) Return on average assets 0.46%
e) Net Profit per employee (Rs.in crore) 1.05

(*) Non-interest income excludes write-back of provisions & Contingencies no longer required and gain on forward
exchange contract.

E. Movement in the provisions

l. Provisions for Non Performing Assets (comprising loans, bonds and debentures in the nature of advance and
inter-corporate deposits) (excluding provision for standard assets)

Amount

(In Rs. Crore)

a) Opening balance as at the beginning of the financial year 19.09
Add: Provisions made during the year 8.61
Less: Write off, write back of excess provision 0.26
b) Closing balance at the close of the year 27.44

Il. Provisions for Depreciation on Investments

c) Opening Balance at the beginning of the year 0.83
Add: i) Provisions made during the year 0.04
ii) Appropriation, if any, from Investment Fluctuation Reserve Account during the year 0.00
Less: i) Write back during the year 0.27
ii) Transfer, if any, to Investment Fluctuation Reserve Account 0.23
d) Closing balance at the close of the year 0.37

F. Restructured Accounts

a) Total Amount of loan Assets Nil
b) Sub-standard Assets Nil

G. Forward Rate Agreements and Interest Rate Swaps

a) Notional principal of swap agreements Nil
b) Nature and terms of the swaps Nil
c) Quantification of losses Nil
d) Collateral required Nil
e) Concentration of credit risk Nil
f) Fair value of total swaps Nil
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H. Interest Rate Derivatives
S. No.|Particulars Amount
1 Notional principal amount of exchange traded interest rate derivatives
undertaken during the year (instrument wise) Nil
2 Notional principal amount of exchange traded interest rate derivatives outstanding
as on 30th June 2006 (instrument wise) Nil
3 Notional principal amount of exchange traded interest rate derivatives outstanding
and not “highly effective” (instrument wise) Nil
4 Mark-to-market value of exchange traded interest rate derivatives outstanding
and not “highly effective” (instrument wise) Nil
. Investments in Non Government Debt Securities
A Issuer Categories in respect of investments made
[In Rs. Crore]
Sr. Issuer Amount of
No. Amount investments ‘below investment ‘unrated’ ‘unlisted’
made through grade ’ Securities | Securities held Securities
private placement held
M| @ (3) (4) (5) (6) (M
1 PSUs 0.00 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00 0.00
3 Banks 40.00 40.00 0.00 0.00 0.00
4 Private Corporates 4.90 0.00 0.00 0.00 0.00
5 Subsidiaries/Joint Ventures 0.00 0.00 0.00 0.00 0.00
6 Others 371.78 1.18 0.00 0.00 1.18
7 Provisions held towards 0.00 0.00 0.00 0.00 0.00
depreciation
Total 416.68 41.18 0.00 0.00 1.18
B. Non performing investments Amount

Particulars

[In Rs. Crore]

Opening balance

Additions during the year
Reductions during the year
Closing balance

Total Provisions held

0.53
0.00
0.00
0.53
0.53
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J.  Securities sold and purchased under repo

[In Rs. Crore]

Particulars Minimum Maximum Daily average As on
outstanding outstanding outstanding June 30, 2006
Securities sold under repos 0.00 0.00 0.00 0.00
Securities purchased under reverse repo 0.00 0.00 0.00 0.00
Schedule | to XIV form an integral part of accounts.
Signatures on schedules | to XIV for identification
Sd/- Sd/-
A. P. Saxena R. S. Garg
Assistant General Manager General Manager
Sd/- Sd/- Sd/-
Surindra Kumar R.V.Verma S. Sridhar
Executive Director Executive Director Chairman & Managing Director
Directors
Sd/- Sd/- Sd/-
Vidyadhar K. Phatak  Dr. Errol D’Souza R. V. Shastri Jayshree A. llyas
Sd/- Sd/- Sd/- Sd/-
Shyamala Gopinath Lakshmi Chand Ranjit Issar Amitabh Verma
Sd/- Sd/-
Nilam Sawhney A. K. Parida K. L. Meena

New Delhi, August 18, 2006

As per our attached Report of even date
For D. Singh & Co.
Chartered Accountants

Sd/-
(Ms. Simran Singh)
Partner
M.No. F 98641
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Slum Improvement and
Balance Sheet

Previous Year Liabilities Current Year
Rs. Crore Rs. Crore
61.82 1. Special Fund (Slum Improvement and Low Cost Housing Fund) A/c 61.82
2.  Reserves
22.72 (i) Special Reserve in terms of Section 36(1)(viii) of Income Tax Act, 1961 26.27
3.00 (i) Investment Fluctuation Reserve 3.00
3. Profit & Loss Account
153.53 Balance as per last balance sheet 151.89
3.00 Less:Profit transferred to Profit & Loss A/c 0.00
1.36 Ada_ Profit transferred from the Profit & 7.41 159.30
Loss Account annexed
4. Current Liabilties & Provisions
24.51 (i) Provision for Income Tax/Wealth Tax 29.49
0.22 (if) Provision for Standard Assets 0.51
2.60 (iii) Provision for Bad Debts u/s 36(i)(viia) (c) 3.74
of Income Tax Act, 1961
@ (v) Others @ 33.74
7.65 5. Deferred Tax Liability 8.84
274.41 TOTAL 292.97
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Low Cost Housing Fund
as at 30th June, 2006

Previous Year Assets Current Year
Rs. Crore Rs. Crore
Cash and Bank Balances
0.01 (a) Current Account 0.08
128.62 (b) Term Deposit with Banks (the entire amount is
pledged with banks for LOC arrnagements) 122.25 122.33
Investments (at cost or market value whichever is less)
36.28 (i) Units of Mutual Funds 21.92
0.00 (i) Other investments 0.00
85.13 Loans & Advances 125.14
Other Assets
(a) Interest Receivable on Loans & Advances and Bank Deposits
0.29 i) Loans & Advances 0.10
2.91 i) Bank Deposits 3.04 3.14
20.22 (b) Advance Tax, TDS and Payment of
Disputed Tax Demand, etc. 20.21
0.95 (c) Amount Recoverable from General Fund 0.23 23.58
274.41 TOTAL 292.97
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Profit & Loss Account

Previous Year

Expenditure

Current Year

Rs. Crore Rs. Crore
@ 1. Other Expenditure @
@ 2. Provision for Standard Assets 0.29
0.00 3. Provision for Bad Debts u/s 36(1)(viia) (c) of Income Tax Act, 1961 1.14
3.36 4.  Deferred Tax 1.19
5.41 5. Provision for Income Tax 4.98
8.28 6.  Balance of Profit ¢/d 10.96
17.05 TOTAL 18.56
4.29 7. Deferred Tax for earlier years 0.00
11.00 8.  Transfer to Special Reserve in terms of Section 36(1)(viii) of 3.55
Income Tax Act, 1961
1.36 9.  Balance Carried to Balance Sheet 7.41
16.65 TOTAL 10.96
@ Amount less than Rs.0.50 lakh.
Sd/- Sd/-
A. P. Saxena R. S. Garg
Assistant General Manager General Manager
Sd/- Sd/- Sd/-
Surindra Kumar R. V. Verma S. Sridhar
Executive Director Executive Director Chairman & Managing Director
Directors
Sd/- Sd/- Sd/-
Vidyadhar K. Phatak Dr. Errol D’Souza R. V. Shastri Jayshree A. Vlyas
Sd/- Sd/- Sd/- Sd/-
Shyamala Gopinath Lakshmi Chand Ranjit Issar Amitabh Verma
Sd/- Sd/-
Nilam Sawhney A. K. Parida K. L. Meena

New Delhi, August 18, 2006
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for the year ended 30th June, 2006

Previous Year Income Current Year
Rs. Crore Rs. Crore
16.19 Interest on Loans & Advances and Bank Deposits 16.63
6.43 a) Loans & Advances 7.37
9.76 b) Bank Deposits 9.26
0.05 Income from Investments 0.00
0.02 Profit on sale of Investments 1.93
0.79 Provisions & Contingencies (Excess provision
on investments reversed) 0.00
17.05 18.56
8.28 Balance of Profit brought down 10.96
3.00 Transfer from Profit & Loss Account 0.00
5.37 Transfer from Special Reserve in terms of Section
36(1)(viii) of Income Tax Act, 1961 0.00
16.65 10.96

Notes forming part of Accounts

1. Balance Sheet and Profit & Loss Account of Special Fund have been drawn in accordance with the provisions of
National Housing Bank (Slum Improvement and Low Cost Housing Fund) Regulation, 1993.

2. NHB (Slum Improvement and Low Cost Housing Fund) represent 40% of the amounts deposited by any person
voluntarily in accordance with the NHB Voluntary Deposit Scheme (VDS).

As per our attached Report of even date

For D. Singh & Co.
Chartered Accountants

Sd/-
(Ms. Simran Singh)
Partner
M.No.F 98641
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I A db & aRss HRIYTAHIToT
Senior Executives of National Housing Bank

AR, o, aut G5 AN

Frdureres vt e v

R. V. Verma Surindra Kumar
Executive Director Executive Director

T, @, A . @.Tﬂf

TET UsEh et v (fafia)
P. K. Kaul R. S. Garg
General Manager General Manager (Law)

TR, ool I, TSI

TET Wit TET UsiETh
R. Bhalla R. Rajagopalan
General Manager General Manager
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